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MULTIFAMILY MORTGAGE,
ASSIGHMMENT OF RENTS AND SECURITY AGREEMENT
{Fncprityfor-Lonstructon Loan. Agresment)

THIS MORTGAGE (bheretn Y lstracient™) is made this L2858 o, doy of LADRRL ..
19, 98 between the Mortgagor/Gramor, Sdvnrd, Maasan. and. Dexothy. . Banssn,, hias. i

whose address is 3202200, Wa.. G6th. Dlnes- t;‘i';ﬂ.r:asa:r;u TBATE oot e see oo eeseeeees e
(herem “Borrower™), and the Mnng.u,cc ............... La »59.1.-.1;!-1.,.'1'51')\‘:}]‘}...5..41}.!&.‘...1.:.5.:.5 ........

TR TIRR Corpoxrdtion.. . organized and existing under the laws of

whose nddees e ... 5501, Sauth, Kedzie Avenue, Chicaga,. Il 50629

( herein “Lender'').

uniwd ‘\{.ﬂteﬂ

WHEREAS, Borrower is indebied 1o Lender in the rindipst sum nf

wRwa handred, Toxsy, Kieht. . ‘ﬁ
......... Thorasnd. Bad.oa/100. . L32hB,000,00). . e, D0liars, which indebtrdness is £
evidenced hy Borrower's note da:cd ADTAL AL IION e, (herein “*Nowe™), providing for E’;;
monthly instaliments of principal and interest, with the balatce of the indebiedness, if not sconer paid, due and W
payable on L May. 13,2009 : o~
To Secure 7O LEnper {a) the repayment of the indeltedness eradinced by the Note, with interess therean, and @
afl renewals, extensions snd aiadifications thereof: {b) the repayment =7 nny futnire advances,, with interest thereon,
made by Lender to Borrower pursuunt (o parageaph 30 hereol (herein Y Furiure Advances' ) bed-the-performunce-of-
Lhe-covenspis—and-gpreement—oi-Borrawercontaintd—in—n-Comstructo —ker ar~Agreement—between—tender-mnd
Mmﬂmmmmwmﬁ"&"*wd) the puyment of
utl other sums, with interest thercon, advanced in accordance herewith 10 protect (ba security of this Enstrument; and
{e) the performunce of the vovenanis and agreements of Borrower herein contained, Sorrower does hereby mortgage,
grant, wnvey and ur.m,n o Lender prthe-lontehuid—astate—purstint~to-t—lente—{ hﬂmn—*wmﬁmﬁ:ﬂnﬁd—
tmhnmmvmmnr-ummrmwmmmwm’wﬂ(‘vk)&f the lotow: an, dc%crlhcd prop-
certy focaged H1 o EQOR CCf;m‘hJ’ . » State of tinnis:
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N I - . .__J_.
i ) -.
S oo BEE BXTIBIT AT < DEPT-01 RECORBING o - 339,00
e ) L " o o CT e TRBEEE UIRAN %17 n4/2_?/?.. 14222500
o o o " A BRI § {1 - N S At L To R A e
o . COOK COUNTY weCnRpER - -
RS TR, . . L LA )
i D

o

. ILLINOIS-—Multifamily—1/77—FNMA/FHLMC Forms (Modified THF)

FOAM NOIZ01-TII06  RIAR &7

" 1page I of @ pages;




UNOFFICIAL COPY

ToceTHER with all buildings, improvements, and tenements now or hereafier erected on theepaaperty, and all
heretofore or hereafler vacated alleys and streets abunting the property, and all easements, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant 1o the
property, and all fixiures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now ar hercafter located in, ar on, or used, or intended 1o be used in connection
with the propernty, including, but pot limited 1o, those for the purposes of supplying or distributing heaung, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipmeni, fire preveniion and
extinguishing apparaius, security and access contrel apparatus, plumbing, bath tubs, warter hedters, water closets,
sinks, ranges., stoves, cefrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, hlinds, shades, cuntains and cuttain rods, mirrors, cabinets, panclling, rugs, attached floar coverings, furniture,
pictures, antennas, trees and plans, and .. all..other..personal. .propesrty..naecessadry--fovr. the.

operation ol the real @BEabe P O bemmerisiaeerisenaa ittt b aas
restat ey ORI . oll of which, including replacements and additions thereto,
shall be deemed o he and remain a part of the real property covered by this instrument; and all of the {oregoing,
together with said property (or the feasehold estate in the event this Instrument is on a jeasehold ) are herein referred
to us the “Propeny™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant, convey and assign the Property (and, if this Instrument is on a {easeheld, that the ground lease is in ful) force
and effect without modification except as noted above and without default on the part of either lessor or lessee
shereunder), that the Property is unencumbered, and that Borrowser wiil warrant and defend generaliy the title 10 the
Property against all claims and demands, subject 10 any easements ard restrictions listed in a schedule of exceptions io
coverage in any title insuranze paolicy insuring Lender's interest in the Property.
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[ B P.A\'MFNT OF PRINCIPAL AND INTEREST, Borrower shall prisenptly pay when due the principal of und inserest on the indebledness
avidencnd by the Note, any prepaymeat and late charges provided in the Nate and all ather sumns secured by this Instrument. )

1 . - .. .
2 FUMDS FOR TAXES, INSURANCE ANI OTHER CHARGES, Subject ta applicable law or 10 a written waiver by Leader, Bormower shall
pay w Londer an the day muntidy instuliments of prindpal sr inteseat wre payabic undor the Note (or on anmher day designaled in writlng by
TLandes ), until tha Note o paed s Tull, @ sum {herein "Punds”) equal to ono-twelNh of {a) the yearly waeter and sewer raien yod 1anes gad
ssszsements which muy he levied vn the Propany, (b ) the yeanly geound cats, any, {¢) the yenrly premium ins(adfments fur fre and othe)r hazard
tnsuranca, repl dost insurance and such ophes tasusance covering the Propeity as Lender may requite pursuant to paragraph 5 hereal, {0) the yenrly
premivm installments for mortgage msugance, of piy, and (e} if this lostrument is an a leasehold, the yeacly fixed sants, if nay, inder the grouns
lease, all as reasonably estimaied intgally and from time (o time by Lender on the basis of asseaaments and bille apd reasonable esttmates thereof.
Any waiver by Lender of o requiremen that Boreower pay such Fuade moy be revoked by Leader, in Lenders™s sale discresion, oy any ime upon
natice in wriiing to Hortower, Lendet sony require Horrawer to pay (0 Lander, in advance, such ather Bunds for other tnxee, charges, promiums,
astaatmeinit and impositions in connection with Bartowar of the Praperty which Lender shall vearonahly deem. necessary ta pragect. Lender's
intsnesis { heseln »Other npoddttens® ). Hnlean otherwisn proviijed by applicable law, Lendee rmay mqutm Fuetta for Other fmposhtiony o bg paid

hy nmruwer in u lump wum or in peariodic Insmlfmumn. M lendeu option.

‘Tha Hunds shall be held in an mmwmm(s) lhc dnpam.s or pscounts ol which ara mwwd or guisuntecd by u Federal or “Mute a::ncv
{including Lender if Lender i such an institution).. Lender shall apply the Funds to pay sid #nics, rents, inxgs, 48568310001, iGsUIancs pHoMiums
and Other !mpositions s lang ux Borrower is net in breach of any covenant of agreement of Boffower in it Instmment. Leater shall imake no
charge for ko halding and applying the Funds, snalyzing suid acvoust of for verifying asd compiling said nscessments and bills, unless Lender pays
Barrewer ilereit, carnings of profits an e Funds and spplicable law permits Lender to make sich e churge. Borower und Lender may ajirec in
writing ut the time ol gxecution of thiv Insiremont that lnietest on the Funds shall be gaid 1o Borower, and wisless such agresmens is made o
applicable faw requites interest, garnings or prafits (o be paid, Lender shat) nat be eequired 10 pny Borrower ziy inlerest, curpings or proiils on the
Fumita. Lender sh(4l give to Borrawer, without chasge, e anoual dccouniing of the Funds in Lender’s noemel wwimut showing credits and debits ta
ihe Funds and ihe pulpote for which cach debit 1o the Funds was made. The Funas nre pledged as udditional security for the wums secured by this

Instrument.

If the amouni of the?uds held by Lender ut the time of the annual aceountlng thereof shall exceed the amount deemed necessary by Lender
1o eovide Tar the payaiors nf wufer and sewer rirtes, tikes, mmamcmn insurance premivms, rems and Other Impositions, us they M) dus, such
excess thall be credited to Borg e on the neat manthly {nstallment o insallmenta of Punda due. 1 8t any shng tho amoun of the Funds held by
Lontder shall be iess than the anvonrcdoamed necassury by Londer 1o pay wator and sewer rates, lexes, MACsAMAnts, iHAuance preaciims, sonds and
Ovher Ympotitone, as they foil due, Porrower shail pay o Lemdor any amount necessary o make up the deficiency within thizty duys sfcr notce

Tmm Lendcl o Bormwcr requesiing puysient thereol

E Upml &:rmwur s breach of any covensl or ugcegment of Borower in this bstcumens, Lender may apply, v aay wmoont and in any ortder g8
Lendar shotl derermine in Lender's soke discestido wny Funds hedd by Lender ot the time of applicaten (1) 1o pay rates, frents, teses, asseisments,
insurance premiums and Qupar linpositions which are.2ow or will herenfter bevome due, or (i) ny o credl againtt sums secured by this Insirement.
Jpon paymunt in full of all sums szcured by thin Pastruinet, Lender shall prompdy cefind so Borrower any Funds held by Lender.

3 APPLICATION OF PAYMENTS. Unleas apphicatio bow provides otherwise, all payments received by Leader from Horgower under the Nate
or this Instrument thall be applied by Lender in the forlowiag ordor of prianity: (i} amounis payable to Letder by Borraver vnder paragruph 2
hercol: (i1} interesy payable on the Nate; (it} principal of Lhe V2w {iv) interest payable on sdvances made puisunnt (w pangraph 8 hereef: (v)
principal of advances made pursuant to paragraph & hegeoli (00 nterest payable on any Fatire Advance, provided that if more then one Future
Advance is oatstanding, Lender may upply payments feceived muene che anmounts of interest payable on the Future Advances in such order as
Lender, in Lender's role discretion, may determine; {vii) principal of aiy Futwre Advance, provided that if more than one Future Advance is
oulstanding, Lender may apply puyments received among the principal balanees of the Future Advances in such order av Lender, in Lender's sole
discretion, may delefmine; nnd (viii) any other sums secured by thin [aairiment in such order as Lender, ar Lander’s option, mey detecniine:
. provided, however, that Lender moy, at Lender's opuen, aprly any sums ey’ .ole pursuani to paragraph 8 hereol priot to interest on nnd principal

of the Mot but such applicuiion shall not otherwise affect the vrder of pric iy of gppleation specified in this paragraph 3

4 CH&RG&S LIENS. Borrawes shall pay ull wates and sewer rates, fents, faxes, “wmismems’, premiums, and Other |mpos'nions atiributable 10
‘the Propeny at Lender’s option in the manner provided unider paragraph 2 hereof 5,10 not patid in such manner, by sicrrower miaking paynient,
. when due, direcity 1o the payee thercal, ar in such other munner us Lender may design.ie In writing. Borrower shail gramptly furmish o Lender all
nolices of amounis due undec this paragraph 4, and n the eveni Borrawer shali make paymint alrecily, Borrower shall promply furniahn o Lender
seceipts evidencing such paymenis, Borrower shall promptly discharge uny llen which has, or mss have. priotity over or equality wilh, the lien of
this Instruménm, und Borrower shall pay, when due, the claims of bl persons supplying labor #¢ aseiiale to or in csnnectivn with the Property.
Withaut Lender's priar wrillen permission, Borrower shall aot allo any lien infedar 1o his lugrurdnt 1o be petfecied sgainy the Propeny.

4. HAZARD INSURANCE. Borrower shall keep the improvements now exining or hereafier erecie:l on the Propenty insured by carviers ac all

.- times satisfaciory to Lender against fosy by fire, hazards included within the tegm “exiended coverage™, riont loxs and such other hazards, casuufties,
, Niabilities npd conlingencies ar Lender (and, if this lnnfumcm is on u lessahald, the gmund leaie) shali require and in such amounts and for such
periods us Lender shall requice. AU premiums on insutinee policies shall he paid, o1 Lender’s optiot, in the'manr:z provided under paragraph 2
hereof, or by Bormower muking payment, when dgue, dirceily 1 the urricr, or in such other manner as Lender (aay o ulgnmc in wdtmg

AII insurance policies ‘and renewals thereaf shall be i in a farm accepinble to Lender and shalf include a standard (oo (xage clause in Gavor of

and in form accepiable tn Lender. Lender shail have the right to hold the policies, and Borrower shall promptly luriis’ o Lender ail renewasl

- ‘noces and all receipts of paid premivms. At least thiny days prior 1o the capiravion dmie of 5 policy, Borrawer shadl deitver 12 Lender o renewal
+ policy in form satisfaciory to Lender. ITthis Instrument is on a jeasehold, Barrower shall furnish Lender a duplicate of all paticis, renewal notices,

: renuwal pohcu:s and rezeipis of paid pramiums if, by virue nl"thc ground lease, the originals thercal miay not be supplied by Ho..ower 1o Lender.

. In ibe cvent ol lows, Borrower shall give immediale writien nance ta the insurance carrier uhd to Lender, Borrawer hereby authorizes and
emmweu Lendes us astorney-in-facy for Borrower o make proof of jos, o ad;usi and contpromise any cladm under insurance policies, 1o appensia
and prosecute any action arising from such insurance policies, 0 collsiét nny receive insuraney proceeds, and to deduct thersfrup Lender's expenses
incurfed In :hc collection of such pracecds; provided however, that nothing containad in this paragruph 5 shall sequire Lender (o incur any expense
“or take any action hercunder. Barrower further puthorizes Lender, at Lender's option, {a) w0 hold the balance of such proceeds 10 be used to

" reimburse Bogrower Jor the cost of reconstruction or repair of the Property or {b) to aaply the balance of such proceeds to the payment of the sums
secured by thix Instrumest, whether or not then due, in the-order ol application sei ferth in paragraph 3 h:rmfuuhjeu.l. however, to the righis of
:he Iusor under the ground lease if rhu Instroment is on a teaschold), .

:

lni\o insueance procecds nre held by Lmdef 1o rcamburw Bonnwer for the oost of restorution and repair of the Property, the Propenty shalf be

- restored (o the equivalent of its ofiginal condition or such other condmm\v as Lender may approve in writing. Lender may, st Lendec’s option,
. +conditian disbursement of shid prooecds on Lender’s approval af auch plans and specifications of an archltect satisfuciory (o Lendee, coniractar's
‘cost estima gy, architect’s cartificates, waiveres af fiem, swarm statements of mechanics and mannulmen und such other evidence of cosu, peicentage
complcmm of construction, epplication of puymenis, and satisfuction of liens a8 Lender may reasonably require. U the insurance proceeds are

- applied 10 e paymeni of 1be sums sacured by this insuument, any such application of proceeds 10 principal shall not extend or posipone the due
dales of the monthly installments referred ro in poragruphs § and 2 hereof or change the amounis of such instaliments. 1 the Propeny is sold
pwisuant io parageuph 27 hereof or if Lender acquires title 1o the Propenty, Leader shall bave all of the righi, title snd interest of Borrower in and 1o

" pay insurance policies and uncarned premiums thereon and tn and ln tha proceeds rcsulung from any damage o the Pmpcrly prior to such sale or

acquisilinn

‘& 'PRESERVATION AND MAINTENANCE. ()F I’ROE’ER’!‘\' LBA.SLHOLDS. Barrower ln) shau 101 commit wane or pcrmli implirment or
dalenur:mon of:ha Propeny. (b) shall not ubandon thc Propernty, (c) shul) restore or sepair pmmplly and in a good and workmanlike manner alf

1

[

- Uniform Covenanis—Multifamily—1 /77——FNMA/I‘HLMC Forms (Modlﬁed THF) " ' : r,rmzc 1 of 8 pages)




PIE-S ity

94565008

or any part aof the Propeny [MNI '.I 'bl ; 1ljnn|J§A(|hcr u)!dihu[@lPﬂil appinve in winng, in e evept of any -
o h oWy mluranlc i cbef il b ro o in parll the costs of such sestoration or repasr,

damuage, injury or foss theeet
{d) shall keep the Propeny, including improvemens, fixtures, equipment, mochigery and appliances thereon in good repair and shall replace

fixiures, =quipment, inschinery and appliances on the Property when tiecessary o keep such items in good repmis, (e) shall comply with all laws,
oldinances, reguiation and requnrements of any governmental body applicable to the Propenty, () shall provide for profesuional management off
the Propeny by a residential rental property manager sutisfaciory o Lender pursvant o a contract approved &y Lender i waning, unless such
recquirentent shall be waived by Lender in wridng, {g) shall generally operate and maintain the Propeny in a manner 1o ensure maximum renials,
and (1) shali give natice in writing 10 Lender of and, unless otierwise directed in wrtng by Lender, appear in and defend sny acuon ot proceeding
purporung o affect Whe Property, the sezunty of this Instrumeni of the rights or powers of Lender. Meither Borrower nor any 1enant or other person
shell remove, demolish or alier any improvement now cxisting or hercafler erected an the Propery or uny fixture, equipment, mackinery or
sppliance in or on the Property sxcept when incident t the replacement of fixtures, equipment, machfnery and appliances with itemt of {ike kand.

if this Instnument is on a leaschnld, Bortowet (i) shall comply with the provisions of the ground lezse, {1} shab give immediate written notice
to Lender of any defauit by lessor under the ground lease or of any aatice received by Borrawer from such lessor of any default under the ground
leitse by Borrower, (1ii) sholi exercise any oprion 1o renew or extend the ground lease and give wnotten confirmation thercof 1o Lender within thiny
days after such option becomces excrcisable, (ivy shall give immediate writien notice 10 Lender of the commencement of any semediai procecdings
under the ground {ease by any punty thereto and, if required by Lender, shali permit Lender &5 Borrowert attomey-n-fuct lo conwra! and aci for
Borsowes in any such remedial proceedings and (v) shall wihthin thinty days aflter request by Lender obtain {tom the lessar under 1he ground lease
and deliver 10 Leader the lessor’s estoppel certificate required thereunder, il any. Bostower herehy expressly transfen and assigns to Lender the
Lanefit of ail covenante rentained in the ground fense, whether of not such covenants run with the fand, bur Lender shall have no lial. ity woth

respect 1o such covenants nor any other covenants contained in rhe ground Jesse,

Borrewer shali not surrender the leaseheld estute and interests herein conveyed nor lerminate or cance! the ground lease crrating said estate
and inlerests, and Borrower shail aot, without the sxpress written consem of Lender, alter or amend said pround leaie. Borrower covenants snd
agrees that there shall not be a merger of the ground tease, or of the jeaschold esime created thereby, with the fee estaie covered by the gnaund
fcase by reason r sa'd leaschold estnie or sawd fce estiulc, or any pant of cither, coming into common ownership, unless Lender shall consent in
writing 10 such merglr i Botrower shall acquire such fee estaie, then this Inscrument shall simultaneausly and without {uither aciion be spread so

as 10 beocame a lien n such fee ostale.

7. USE GF PROPER Y I'nless required by applicahle Jaw or unless Lender has otherwise agrced in wnting, Borrower shall noi allow changes in
the use fur which all or ac) pe 1 of 1the Propeny was intended 1t the tme this Insinument was exccuted. Borrawer shall nor instiatle or acquiesee in o
chenge in the zoning cisssuicroon of e Propenty withouwl Leader’s prior writien conpsen.

8 PROTECTION OF LENDER'S 5 . CURITY. If Borrower fails 1o perform the oavenants and agreements contained in this Instrument, or if any
action or praceeding is commenced (#ho ol affects the Propenty or sitle thereto or the interest of Leader therein, inzluding, but not limied o, eminemt
domain, insolvency, cade enforcemen’ -0t arrengements or proceedings involving a bankrupt or decedent, then Lender a1 Lender's opuon may
make such appearances, disburse such sumaand tuke such aclion as Lender deems necessary, in iis sole discretion, to protess Lender’s imarest,
including, but not limited 10, (i) disbursener. o uttomey’s fees, (ii) enlry upen the Propernty to make repairs, (i) procurement of satisfaciory
insurance as provided in parapraph 3 hereol, <ad (iv) if thus Instrument is on a leasehold, exercise of any oplion to rensw or extend the grownd
lenkes on behaif of Borrower and the curing of any /dmbuit of Borrower ia the 1erms and conditions of the ground lease,

ARy gmount: dishursed by Lender pursuant woothis puragraph 8, with interest thereon, shall become additional tndehiedness of Borrower
secured by 1his Insirument. Uniess Borrower and Lend or o zree (o other terms of payment, such amounts shall be immediately due and payable and
shall bear intecest Irom the date of dithursement at the f7.e atated in the Note unlets collection from Borrower of interest ot such rate would be
coptraty 1o applicable taw, in which event surh amounts cfall bear interest a1 the highest rate which may be collected from Borrower under
gpplicable law. Rorrower hereby covenants snd agrees that‘Linder shall be subrogaied 1o the lien of any mortgege or other lien discharged, in
whole or in pan, by the indebtedness secured hereby. Noething contzlocd in this paragraph 8 shall requine Lender 1o incur any cxpensc or take any

action fiereunder,
9. INSPECTION. Lender may make or cause to be made reesonable enynes upon and inspections of the Property.

10, BGDYS AND RECORDS, Borrower shall keep and maintais at all tines a1 Borrower's address stzfed below, or such other place as Lender
may approve in writing, complete and accurate books of accounts and records adequale 1o reflect cofrectiy the mesults of the operston of the
Property and copies of all written contracts, lcases and other instrumenis which aff.ct .qe Property. Such buoks, records, contracts, leases and ather
instruments shall be subject 10 examination and inspection &t any reasonable imd by Lender, Upon Lender's request, Borrower shall fumish to
Lender, within one hundred and twealy days afier the end of cach fiscal year of Basr>wer, a balance sheey, a statement of income and expenses ol
the Propeny and a staiement of changes in finapcin) position, each in reasonable detzil 2ad Cernfed hy Borrower and, if Lender shall require, by an
indepersient cenified public acoountant. Borrower shall furnish, togetner with the foreoing faancial siatements and at any other dme upon
Lender s request, u rent schedule for Lthe Propernty, certified by Barrower, showing the name o' esch tenant, and far cach tepant, the space eccupied,

the lease expiration date, the rént prayable and the rent paid.

11. CONDEMNATION. Borrower shall prompily notify Lender of any action or proceeding (elating to any condemaation or other taking,
whether direct or indirect, of the Property, or part thereof, and Borrower shali appear in and prose uie’any such action or proceeding unless
otherwise directed by Lender in wriling. Borrowers auihorizes Lender. a1 Lendes's option, ns antorney-in-{zet for Borrower, 10 commence, appear in
and prasecute, in Lender’s or Borrowsr’s nume, any action or procesding nclating 1o any condemnation o ther taking of the Property, whether
direct or indirect, and 10 seitle or compromise any claim in conneciion with such condemnation or other takiug. The proceeds of any award,
payment or claim fer damages, direct or consequentiad, in connection with any condemnation or other taking, whe her direct or indirect, of the
Property, or pant thereof, or for copveyances in lieu ol condemnadon, are herchy assigned o and shall be psid 10 Len/crsebiect, if this Instrument

is on 0 Jeaschold, 1o the righls of lessor under the ground lease.

Borrower authorizes Lender 1o apply such awards, payments, proceeds or damages, sher the deduction of Lender's axpenses incurred in the
oollection of suck ampunts, at Lender’s option, (o resioration or repair of the Propery or to payment of the sumt securer, by this tnstrument,
whether or not then due, in the order of application set forth in parzgraph 3 hereof, with the balanee, i any. 10 Borrower. Uniess Borrower and
Lender otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due date of the mombly installments
referred (o in paragraphs | and 2 hereof ar change the amount of such instalfmenis. Bormrower agrees 1o execute such (Urther evidence of
assignmient of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

1L BORROWER AND LIEN NOT RELEASED. From time 1o time, Lender may, at Lender’s option, sithoul giving notice:to or abtaining the
consent of florrower, Baruwer's successors or assigns or of any funmicr lienholder or guaranors, without liability on Leonder’s part and
nowwithsianding Borrower's breach of any covenani or agreenment ol Borrower in this Instrument, extend the ume far payment of said indehbtedness
or any part thereof, reduce the payments thereon, release 2ryone liable on any of said indehtedness, accept a renewal note or notes therefor, modify
the terms and time of paymens of said indebiledness, reiecase from the lien of this Instrument any part of the Propeny, tzke of relcuse other or
additional security, reconvey aay pae of the Propeny, consent to any maf or plan of the Property, consent to the granting of any casement, join in
any extension or subordination agreemens, and agree in writing with Barrower to modify the rate of interest or penod of amonization of the Note
or change the amount of the momhly instaliments payable therrunder. Any actions taken by Leader pursuany to the terms of this parapraph 12
shall not affect the obligation of Borrower oy Barrower's successors or assigns to pay the sums secured by this Instrument and 1o observe the
covenants of Borrower conlained herein, shall not affect the guaranty of any person, corporation, partnesship or other entity for payment of the
indebi=dness secured hereby, and shalf not aflect the lien or priority of lien hereof an the Property. Borrower shalt pay Lender a reasonabie service
churge, logethier with such tithe insurance premiums and attomey's fees as may be incurred at Lender’s aption, for any such action if taken ar

Borrower's reguest.

13, FORBEARANCE BY LENDER NOT A WAIVER., Any lurbearance by Lender in excrcising any right or remedy hereunders, or otherwise
affarded by applicable law, shall not be a waiver of or preclude 1he exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right 10 gither require prompt payment when
duc of 2}l other sums so sccured or fo declare a default for failure to make prompi payment. The procurement of insurance or the payment of taxes
or other liens of charpes by Lender shall nor be a waiver of Lender’s right o acoelerate the matuny of the indehiedess secured by this lastrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs § and 11 hercof operate to cure or waive Borrower’s default in

payment of sums secured by this Instrument.
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4. EHTOPPEL (! l-'RTiF!éATlL Hmmwcr shall within en duys nl’u wnemn equesl frurn Lcmh:r Furmsh Lander with & written Mstemend, duly

deknowledged, sering foith TRl 1590 a ] m’ m r dcfcmc which exists agsinst such
surm‘.;nd the abligations of I u .4 :} .

18, !INIFC}I&M COMMERCIAL CORE SRCURFYY AGREFMENT, This Jnsirument i intencied to be & security sgraement pursuant o tha
Uniform Commerciul Code for any of the iems specified ahove ns pan of e Proparty which, wnder spplicabie faw, may be sublect to u securily

imcma pursuard ter the Unborm Commercinl Code, and Borrower hereby grants Londer a securlly inferest bn suid Hems. Biorawer agrecs thas

Lcndcr maty file s Lastrument, or o reproduction thereof, ia the real exlote records or sthor appropriute index, a3 & financing stemand fur any of
he Hemp specified above as part of the Propeny. Any reprsduction of thie Instrumant or of any other escurity ugreemont or Anrncing siatement
ihall b ‘sutBlem as 8 financing statement.” In addhion, Burrower agrees to txecuie amd deliver 1o Lender, upon Lender'a request, any financing
staiements, us well ge extamlom, renewal and amendmenss thereof, snd repeaductions of this Instroment in such form os Londer may require 10
perfect a tecurity interest with respect (o sad itoms. Bosrawer shaff pay ull coss of fling such Ananchig sunemenna and any axienlons, ronowala,
amendments and rolensos thetent, gnd abul) pay ull reasonnble costs wack expenses of any record seerches for Qnuncing siatements Lendor muy
reutonably require, Without the prioy writtea cansent of Lender, l‘lerrmwer ghall Bot create or s0lfer 10 bo crested punwant 1o the Uniform
Commercisl Cade any other security interest in said items, inchuding replacoments and ackditions therein, Upan Rorrower’s breach of any shvenant
of ngreement of Borrower contained tn this Invtrument, including the co is 10 pay whan due all sams secured by this instrument, Lender shalt
have the remedios of 2 secured panty under the Uniform Commescint Code and, s Lender's opiion, may alsy invoke the remedies pravided in
paragraph 27 oF this Instrument 0s 0 such iteas. 1 exercising uny of waid rumcdies, Lender muy procecd againgt ihs jtems of renl propenty and
any ftems of persanal propeny spetitfied above a1 part of the Propery wparately or 1ogecher ard in any order whatsnaver, withaut (n any way
alecting the nvalinbility of Lender's rcmedwn under the Uniform (.nmmucml Code or of the remedics provided i paragraph 27 of this Insrument.

15 LEASES OF THE PROPERTY. As used in this parugraph 56. ths wurd “lease” ahali mcnn “subleare” if this imlmmam is oa » lenschold,

Borrower shall comply with and observe Bacrower’s obligatiens ax landiond uiider all ledses of the Propeny or any pust thereof, Borrower will pbt
lease wny ponion af the Property for non-soaidentinl use excegt with the prior writien approvel of Lender. Bosrower, ol Leader's request, shafl
furnish Lender with executed copies of all deases now cxlsting or hercalter made of 8)) or nny pon of the Proporty, andd al) lesses now or hereafier
entered inta will be nform and substance subject 42 the approval of Lender. Al leaser of the Prapenty shall specificaily provide ihat such lenses
are subordiaie 0 (b lastrument; thal the 1onant apoms in Lepder, such attotnmenc ta be effective upon Lender's nequisition af titte 1o the
¥ropeny; that the tenapiugrees to eaccute such fusther evidences of sttornment na Lender may from time (o me request; that the sttormednt of the
1enant shal) nos be terminnind by foreclosure; and thit Lender moay, uf Lénder's option, accept or reject such attornments.  Borrower shali nat,
withosit Lender's written co/s2al, execute, modily, surrender or werminate, eiiher orslly or In wrlting, wny fease now exivting or reresiher made of all
or any part of the Prapeny saviding for g term of (hree yoars or mnore, permit an gssignment or sublense of such a lease without Lender's wrilien
consent, or fequest of consens toUhe subardinktion of any fease of aif or any pant of the Property to aay licn subordinate 1o this Insirument. If
Barrowes brcomer wwite that aey torant proposes 1 4o, or ia doing, say «st or thing which may give rise fo sny right of set-ofT sgainsl rent,
Rorcowor ahtall {1) take 1uch veps az =4l fie remsonsbly caloulsted (o prevent che aocral of any fighl 10 8 se1-0ff against rent, (11} potify Lender
whereal end of tiw amonm of uid setol e nd Ciii) within ten days pfier such neerval, reimburse the tensnl who shall huve sequired such dght 1o
#o1-0% or taks such other sepe o slu." ellectively chachargo sich sar-0f apd »y shall sssure that sonis thereafter due shab) cominue to i puyabl‘c

wlmom iel-0f ar d:ducunn

Umn Lcmh:r & request, Borrower shnll assign 1o fader, by whiten mstument satlsluciory m Lcndcr. all leascs now existing or hereafter made
ol a)l or any purt of the Property and 1) security & posils made by tenenis In connection with such {eates of the Propeny. Upan assigninent by
Bortower 10 Lender of any leases of the Propeny, Locderchnll have sl of the rights and powers poskessed by Borrawer prier 10 such assignment
amd Lender shall have the right o modify, extend or term)inte such existing ienu!s and lo ruww new leases, in Lender’s sole diseretion.

17, REMEDIES CUMULATIVE. Bach remedy provided [+ lnatrument is dtmnc; and cumulutive o all other nghu or remedlcs under this
lm}rumml o7 alforded by faw or equity, and muy he oxcrcised cancurrently, indepcsdenlly, or successively, in any order whatsoever,

I8 ACCELERATION IN CASE OF BORAROWER'S INSOLYENCY. 1 Borrower shull votumtarily file a petition under the Federal Bankrupicy
Act. as such Act may {rom time 10 time be smended, or uader any 't m)nr or suceesser Federal stutule relating wo bapkruptcy, insolvency,
Hrrangements or reorganizstons, or uader any siate bankrupiey or imolversy act, or e an answer in an inveluntary proceeding admitting
insalvensy or inability 10 pay debis, or if Borrawer shul) full o obiain o vacarion ur stay of Involumary proceedings brougist for the reorganization,
dissolution or tiguid 2tion of Botmwer, ar if Borrower shall be adjudged n barkripy o if a teuniee of recelver shnll be appointed lor Borrower or
Bofrower's property, or if the Propeny shinll hecome subject to the jurlsdiction of 2/ # deral bunkriptey coudt or slinilur state coun, or il Borrower
shal] muke sa nssignment for the beaesit of Barrowes’s creditors, dr if there is an alacimment, caccution or ather judicial selzure of uny pordon of
Borrower's nssets und such scizure is not dischurged within ten days, thent Leader reslyal Lepder's pption, decisse afl of the sy secured by this
Juatrurient to be inmedimely dus and payahle withouwt prior notice 10 Borrower, and Lendel may invoke any remedies permittad by paragraph 27
of thia Jititument. Ay adorney's fees and other expenses incurrpd by Lender in conneiion vith Barrowers hankoupicy ar any of the other
aloresaid events shall be additions! indebiedness of Barrower sceused by this Insirumernit pursyars.to pnrngmph 8 hereof.

19. TRANSPERS OF THY PROPERTY O BENEFICIAL INTERESTS IN BORROWER; A&"JM/I'ION On stle or transfer ol’{i) alf or
uny pant of the Prapetty, or any injerest therein, or (i) boneficia) Inisreals in Rorrower {If Borrowers ! 0 nglural persan ar persona but is 2
cokperation, pannership, (rust or other foyal emity ), Lender may, at Lander's pplian, dechire afl of he svaw accured by shis Instrument to be
immediately dué and payable, nnd Lender may invoke uuy remediea permillcd hy pamgmph 27 of his Inssnment.  This apiion sholl not spply in
‘vase of \ .
’ {a} transfers by devize tr- dezmm or by npera(mn cf an upen lhe death of o joins tumml ara punner.
fh) sales or tranefere when the ransferee's creditwonhiness. and. managomeny abllity are sniisfaciory to !...
excented, prior to the sule ar transler, a whilten assumption uireement containipg sut.h lcrm: LY Lcndcr mny PPTANTY
U by Lender, an increase i vhe raie of brerest payable under the Note;
~ {u) the grant of a leaseholdl inicrest inou pan of the Praperty of thred yeun or fea (0e tm:h kmgcr leate term as Len g7 may pcrmit by prior
) wiitlen approval) not contalning an option 1o puschise {extept any imerest in the ground Jeuse, 4 thix Iastrumers 's on a leawcholy j;
. (d) sales or wansfers of beneficial interests in Dorrower provided that such seles or wranafers, together with nny prior sales or transfers of
’ "beneficial intetests in llc-rwww but excluding sales ar wranslers under suhpnragrnphs {n) and {b) above, do not result in more than 49%,
of the beachicial inlerests in Borrawer huving been soid or vansferred sinte commencement of amonization of the Notwe; and
(Y sales or transfess of Batures of any personal property pursbant to the ﬁrst paragraph ofpumgmph b hcrmf :

n/ier and the wansferee has
mcludlng. if required

28, NOTICH. Excepr (or any autice required aundar appnwbtc law to be given ip apother manner, {a) any nolice o Hormwcr pruvnicd Tor in |hu
Tostrumend <r in the Noie shall be given by mailing such nolice by cenifed mal). n;ld:;ucd 10 Barrower ay Borrower's addreas suted below or ot
“such other address as Borrewer may designaie by hotice (o Lender us provided herein, and (b} any notee to Lender shall be given by certificd
mAil, renirn receipt requested. to Lender's sddress yated hvmn or to such ather address as Lender may designaic by noilce w Rarcower as
" provided herein. Any notice provided far in this Insinunent or in the Nots shul! he deemed 10 have been given w Borrower or Lender when given

in :ha manne? deugnmcd harein,

21 HU(‘LI’HS{)R‘s AND A‘:SIGNS BOUND; JHIN T AND '-?PVHRAL UABIUTY. AGFN T8; CAPTIONS. The covenants and ugn:cm:nu
herein contained shall bind, und \be rights hereunder shall inure (o, the respective succossars apd anigns of Lender und Borrower, suhject 1o the
" provisiotis of paragraph 19 hereol. AlF covenants and agreemenys of Borrower shall be Joint and several. In exerchiing uny rights hereunder or
. mkmg any wetions pravided fos herein, Lender may act through itz employees, ugenis or independent contraciors as puthornzed by Leader, The
captions and headings of the paragraphs of this Instrument ure r'nr convenlence only and are not 1o be used to Interpret or define the provisions

. hcrco.l‘ L

i

22. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEYERABILITY, Thh form of mnlu!‘am:ly instrument uombmcs
upiform covenants for navonz! use amd pon-uniform covenants with limited variatians by Jjurisdiction 0 coasiitute & uniform u:cumy instrumerd
~govering real property and reloled fistures and personal property, This Instrement shall be govemed by the fnw of the jurisdiction in which the
Propany is-located. In the event that any provision of this fnsirumant or the Note,contlicts with applicable law, wch confiict shall ot afeet other
provisions af this Instrumen) or the Note which can be given zfect without the conflicling provisions, and 10 this end the provisions of this
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Insirument and the Note are LJrNPQchI:.I In tlcCtIrALpli(C!Qm[mg Mmuum of interest or other charpes

permitied 10 be collecied from Borrower Is interpreted so that any charge pravided for in this Insrument or in the Note, whether consdered
separately or together with other charges leviad in connecuon with this Instrument and the NMote, violates such faw, and Borrower s entitled o the

benefit of such Inw, such charge is hereby reduced o the extent necessary to eliminate such violauon. The amounts, il any, previouddy paid o
Lender in excess of the amounts payable 10 Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Nate. For the purpose of driermuning wheilher any applicabie law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is sccured by thus Invtrument or evidenced by the Note and
which cunstituies interest, as well as all orther charges levied in connection with such indebtedness which constitute interest, shall be deemed (o be
allocated and spread tver the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreacling shall be effecied
in tuch 8 manncr that the rate of interest computed thereby is uniform throughout the stated tesm of the Nose.

23, WAIVER OF STATUTE OF LIMITATIHONS, Bostower htreby waives the right 10 assert uny stature of imilations as a har 10 the
enfurcement of tae lien of this Insirument or 10 any action brought to enforce the Note or any ather obligation secured by this Instrument.

24, WAIVER OF MARSHALILING. Notwithstanding the existence of any other secusity interests in she Propeny held by Lender or by Any other
party, Lender shell have the right to determine the order in which any or all of the Propenty shall be subjecied to the remedies provided herein.
Lender shall have the right 1o deiermine the order in which say or all portions of the indebiedness secured hereby are satisfied {rem the proceeds
realized upon the exercise of the remedics provided herein.  Barrower, any pany who conents o this insirument and any party who now or
hereafter acquires a security interest in the Propenty and who has actual or constructive notice hereof hereby waives any and alt nght w requite the
marshalling of assets ip connection with the exercise of any of the remedics permitted by applicable faw or provided herein,

zmm&mmmmmmwmmwar

Construction Loan Agreement shall be indebiedness of Borrower secured by this instrument, and such advances may be ohlj
the Censtruction Lo/ n A greement. Ail sums disbursed by Lender prior tc completion of the improvements to protect Turity af this lnstrument
up 10 the principal amcant of the Noie shall be treated as disbursements pursuani 1o the Construction Loan ement Alf such sums shal! bear
interest from the date of dishursement at the rate stated wn the Note, unless coliection from Borrow, nterest a1 such rate would be ontrary 10
applicable taw in which ¢ven such amounts shall bear interest at the highest rute which ma lected from Borrower under appliceble iaw and
shall be payable upen noidie (rom Lender io Borruwer requesting payment thered

From time (o time as Lend - deems necessary lo protect Lend terests, Borrower shall, upon request of Lender. execute and deliver to
Lender, in such Torm as Lender chaid direct, assignments of d all nghts or claims which relate 1o the construction of the Praperty and which
Borrawer may have against any paily s ¢ nlying or v s supplied labar, materials or services in connection with construction of the Propenty. In
case of breach by Rorrower of the covineats a conditions of the Construction Loan Agreement, Lender, at Lender's option, with or withaut entry
upon the Propenty, (i) may invokc«o? of the rights or remedics provided in the Construction Loan Agreememt, (1) may accelerate the sums
secured by this Inutrume tuvoke thasr remedies provided in paragraph 27 hereof, or iy} may do both. M, afier the commencement of
amortization %I}ha.N e. the Note and 1kis knsiar cent are sold by Lender, from and after such sale the Constructian Loan Agreement shall cease

this Instrument ard Borrower chall sau assernt any nght of sei-off, counterclaim orf other claim or defense arising out of or in

Agreement, if any, which is herehy incorporated by reference in and made a part of this Instrumens. All advances made by l.ender pu, to the
as provided in

to be A g
. Mh’thw&nm-ﬁcn—lmawr\mnv it the obligations-of-the Mote -and-this: Inatrument..

26 ASSIGNMEMT OF RENTS; APPOINTMEN: %r RECEIVER; LENDFER IN POSSESSION. As part of the considerauon for 1the
indebiednest evidenced by the Note, Borrower hereby avse’or=ly and unoonditionnlly assigns and wransfers to Lender 2l the rents and revenues of
the Property, including thaose now due, past due, or to becorie dus by virtue of any lease or other agreemen: for the occupancy or use ol all ar any
part of the Propenty, regardicss of to whom the reats and revep e of the Propeny are payable. Borrower hereby guthorizes Lender or Lender's
sgents 1o eollect the aforesaid rente and revenues and hereby dijects each 1enunt of the Propeny to pay such rents 1o Lender or Lender's agents;
provided, however, thai prior o writlen notiee given by Lender to Bo'row  r of the breach by Borrower of zny covenant or agrecment of Borrower
in this Instrument, Borrowes shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to
apply the sents and revenues 30 collecied to the sums secured by this Inst/anjent in the order provided in paragraph 3 hercof with the balance, so
long as nio such breach bas occurted, to the account of Barrower, it bzing int70ed by Borrower and Lender that this assignment of rents constitutes
nn absolute assignment and pot an assignment for additional securnity only. Upor delivery of wntten notice by Lender 1o Borrower of the breach by
Borrower of any vavenini of agreement of Borrower in shis Instrumen, and ‘withous the necessity of Leader eniening upon and taking and
maintaining full contral of the Property in person, by sgent or by a court-appointes) 17 civer, Lender shall immediately be enutled 10 possession of
all rents and revenues of the Propeny as specified in this paragreph 26 as the same t=cgme due and payable, including but nat limited to rents then
due and unpseid, and all such rents shall immedialely upon delivery of such notice b= licld by Bormower as trustee for the benefit of Lender only;
provided, however, that the whitten notice by Lender 1o Borrower of the breach by Barmarver shall contain a statement thas Lender exereises its
rights to such rents. Bomowst agrees thetl commencing upon delivery of such written not ce of Forrower's breach by Lender 1o Bortower, each
tensnt of the Propeny shall make such rents payable to and pay such reats 10 Lender or Lender’sup=nis on Lendes’s wrilten demand (o each tenant
therefor, delivered 1o each terant personally, by mail or by delivering such demand o each rertat anit, without any liability on the part of said
tenant to inguire further 2s to the existence of a default by Borrowser,

Borrower hereby covenants that Borrower has not exccuted any prior nisignment of said rents, tha: Borcower has not perfarmed. and will not
perforst, aay ects or hes ROl ~Xsciicd, apd wili pot execuie, any insuwimest which would prevent Lendel lrom exercising its rights under this
paragraph 26, and that a: the time of execution of thiz Instrument there hos Been no enticipation or prepayiy nt of any of the rents of the Propery
for more than two months prior 1o the due dates of such rents. Borrower covenants that Borrower will not herelfier collecy or accept payment of
any renis of the Property more than two months prior 1o the due dates of such reats. Borrower furthes covenarts th 1 Rorrower will execute and
deliver 10 Lender such funher assignments of rents and revenues of the Property as Lender may from ume to time riqrost

Upon Dorrower's breach of sny covenanl or agreement of Barrower in this Instrument, Lender may in person, avesgent or by a oourn-
appointed receiver, regardless of the adequacy of Leades's security, enter upon and take and maintain full conrol of (he Propeny in order to
parform aH acts necessary and appropriate for the operation @and maintenance thereol including, bul noi limited to, the eaegiva), cancellation or
modification of leases, the oollection of all rents and revenues of the Property, the making of repairs to the Propenty and the execution or
termination af contracts providing for the mansgement nr mainienance of the Property, all on such terins as sre deemed besy to protect the securiny
of this Instrument. In the event Lender elects 10 seek the appointiment of a receiver for the Property upon Borrower’s breach of any covenant or
agreement of Berrower in this Instruraent, Borrower hereby exprezsly vonsents to the appointment of such receiver. Leader or the recsiver shall he
entitled 1o receive a reasanable fee for so managing the Propeny.

Al rents and revenues collecied subsequens to delivery of written natice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instcument shall be applicd first 10 the costs, if any, of 1aking coniro} of and managing the Property and callecting the
rents, including, but not limited 1o, aitormey’s fees, receiver’s fecs, premiums on receiver's bonds, costs of repairs to the Property, premivms on
imurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower &
tessor or landlord of the Property and then to the sums secured by this Instrumem, Lender or the recciver shall have access 10 the books and
records used in the eperation and mainienance of the Propenty and shall be liabie to account only for those rents actually received. Lender shall nay
be Uable to Borrower, anyene claiming vnder or through Borrower or anyone having an interest in the Propeny by reason of anything done or left
undone by Leader under this paragraph 26.

If the renis of the Propeny are not sufficient 1o mees the cosis, if any, of laking control of and managing the Property and coilecting 1he rents,
any funds expended by Lender (or such purposes shall become indebiedness of Borrower (0 Lender secured by this Instrument pursuam 1o
paragraph 8§ hereof. Unless Lender and Borrower apree in writing to other terms of payment, such amounis shall be payable upon notice from
Lender 1o Borrower requesting payment thereof and shail bear interest from the date of disbursement at the rate stated in the Nofe uniess payment
of interest at such rate would be conirary to applicable law, in which event such amounts shall bear interest ai 1kt highest rate which may be
collected from Borrower under afiplicable law.,

Any entering upon and taking and maintainiag of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive aay default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall t2rminate a1 such time as thia Instrument ceases 1o sccure indebiedness held by Lender.
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Non-Uniform Covensnts.  Rorrower ond Lender further covenant and agree ns follows:

2%, ACCELERATION: REMEDIES, pon Borrower's breach of noy covenan| or agreement of Borrowes in this {nstrument, including, bt yaz
limited to, the coveranls s poy when due any suins secured by this Instramen), Lander ot Lenges's aption gy dechure plf of the sums secured by
this Inntrusizont 1o be immedintely due nnd payable without fusther demand rad tuay farectose thiy Instrument by Judicial proceedisg snd may in-
voka any other remedies permitted by spphicable fnw or provided herein. Lender abadl be entitled (o coliect 2H costa ant capenses incureed In pursu-
Ing such remedies, including, but not imited to, attorney's fees, cons of decumentary evidence, nbstracts nnd tite reports,

It R
28, RELFASE. Upon paynieni of all sums secured by this Insirument, Lender shail refense (his Instriement. Borrewer shall pay Lender's reasan-

able costs Incurred in releasing i Instrument,
RAEIPRE B

20, WAIWER OF HOMESTEAD AND CEDEMPTION.  Borrower hereby vendves uil right of homestend exemplion in the Praperty, I lldrrnw;

et bs avorporation, Borrower herelry waives ali sight of redemption on bebnkf of Borrower and on behalf of 5l otlter persans acquiring any jntergst
or titlo In the Propeny suhseguent 1o the date ol this Insirument, excepd dectse or fudgment creditors of Borrower.

30, FUTURE ADVANCES. Upon request of Borrow«r, Lender, st Lender’s option 50 lung s this lostrument secures indebieduess held by
Lendcr, may make Future Advances to Barrower, Such Futue Advances, with inlerest thercon, shall be securud by this [nstrumient when evideneed
by promissary moies stating that said notes are secured héreby, At no timie shall thé principal amount of thic indebtedness secured by this Instrument,
nat Jncliu ing sums ndvanced in Becordunce herewith (o protect the security of s {nstrucient, exceed the original fmount of the Note (US

5 ...288,000.00 .., .. v ) plus the additonad sum af US $ 00V mDmo oo e e e e

T 3!. . Thc Bbrro\\:cl; feprcscms and asrlee». 1tha the p}ucccds u'f“".hu Nuié:sé-c':\arc(! by this iorguge will ibe used rhr the prrpose spectied In Seclion
6404 (1) (¢} of Char'er 7 of the Dlinois Revised Statutes nnd that the peincipal obiigation secured herehy ¢ “walituies a busineas lonn which comes

within e purvicw &P said paragraph.

: o oo Lo PR T FE T o .
32, Bis convenasnied pad agreed that the property morigaged herein ahall ai no tinte be miade subject W any Trust Deed, Moriguge or other Hen
subord inate 1o the fies of20i astrument. B 1he event that the property morigngesd herein does become subject to any such Trust Deed, Morignge
or oihier Hen subordinuie 107 e ion of this Mortgaye, Lender nny, ot Levder's apiion, dectare all of the sums aecured by this Lastrumend (ol e
dimiely due and puyabie, ana Londer may invoke any remiedies pecmifited by parageaph 27 of this lnsirement.

i

AN WITNESS WHEREQF, Horrovwer Jws executed this Instrument or hea ctiused the same to be excouted by {18 representntives thefeanto 1“1!}’" :
nuthorized. ‘

" EDWARD HASEAN

‘ E U degmiphim, f6Eh Plees. L i, .
. Chiengs, Addnote .l
8QLE5458
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The foregoing instrument was acknowledged before Me This Lot o
{date)
BY e B e e i e eeeieeesersceiEeesenEesieeeetetteeLeiEL i ieb e e b aea e et e sn e en s of
{ person acknowledging) {office)
................................................................................................ a corporation, on behalf
[name cf corporation) (state)
of the corporation.
My Commission Expires: e RO P PRSPPSO
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, s.covicvrren IS & C“’“ ........ Coumy ss:
A
Ll n s Lk é/ ’.;?’,',?,(3.’..@..’.‘. .................... Pubhc in and for said county and state, do hereby certify that
Ak A Hamzan . 7D m*F ....... M@a ............................................................................................
personal!y known (o' mesto be the same person{s} wh namefs) ....... subscribed to the foregom_?)?strum_gm appeared
before me this day in pedson, and acknowledged that ! . signed and dehvered the said instrument as 2. A 00 . frae and
voluatary act, for the uses(and purposes therein set fnrr.h. : . / -
Given under my hand xndofcial seal, this.......=. 2., day AP / .19 c;{?" - /
HAZSINIA IS

My Commission Expires: Lo © tmnn

Vet : (RNl

-' l,\ o :; //fﬁ[ / Nc;tary Public

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF JLLIMOIS, ciiiiiieiieiee e e Couniy ss:
The foregoing instrument was acknowledged bifore me this ... C e eererereseemiamATeeiissseemisssstesesaeserrieeesesrentereesresss Lresasteitereriesiessessitniisives

{name of parinership)

My Commission EXPITES: e
Notary Public
CORPORATE LIMITED PARTNERSH ACKNOWLEDGMENT
STATE OF LLINOIS, toviiiiiiiiiiivineeeciiririe e sencaiins s erinasas naneee County ss:
The foregoing instrument was dcknowlcdged BEIOTE TNE LIS ooveeiieereeeesieesesieem aaiis seueerr et et e e imaesetmamaeesss s bevsesn b s e rr et n b e e an s nranr e
Lcue)
DY ottt ettt bbb Rt Lo R aR e by amesessisbnres st L of
{name of officer) (ol’f:“c)
...................................................................................................... L ST U OO U PV PL ALk SUUUUUURUUUUTRRU PRV OUOUUOPNPTURPUUUURRRI o/ ] o
( name of corporation) (state )
poration, general partner on behall OF L a limited partner-
{ name of pannerstup)
ship.
My Commission Expires: e
Notary Fubiic

@

W

w3t

Wi

]

by

&1
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER la made this 20th day of nApril, 1994, and is
incorporated into and shall be deemed to amend and supplement ths Multifamily
Mortgage (the "Seocurity Instrument®) of the same date glven bg the underelgned
{the "BORROWERY) to secure Borrower's Ad?ustable Rate Lote (the "NOTE") to |
LASALLE TALMAN BANK F.5.B. {the "LENDFR") of the same date snd covering the
property described in the Security Instrument and located at:

3202-04 W. &66th Place, Chicago, Il.

THE NCTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE AND THE
5 Y PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILY, INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MOWNTHLY
PAYMENT WILL: DECREASE.

the provisions contained in the Note conecarning per annum interest rate and
manthly payment changes are as follows:

", ... Thr 1nitial rate of intziest due and payable hersunder shall be 8.375
percent pews annum. The interest note is ﬂubgect to change, however, beginning
on the last dov of May, 1999, and on that day every twelfth {(12th) wont
thereafter [the "Change Dates") subject to the limitationse met forth herein.

1] r annus mte Of Interest phall be changed on each "Change Date" to a
"Rate Of Interest? which ls the "Current Index Rate" plus 3.00 percent.
The Current Index Rate ghall be the moab recent "Index Rate" available as of
30 days prior to a 'crange Date, The Index Rate mhall be the waekly average
yvield on United Btates Treasury securities adjusted to a congtant maturity of
one year, as made aviliable by the Federal Resmerve Board (H-15). If the Index
Rate is no longer available, the holder of the Nobte will choose a new index
which ls based upon corbarsble information, Written notice of the note
holder's choice of a new i‘ndex ghall be gent to the undersigned.

Changes to the per annum irate of interest, as described above, shall be
subject to the following limitztions: a} The interest rate shall never be
changfd more than 2.00% frcm. che interest rate which was in effect
immediately during the texm of the Jocan shall never be greater than 12,.875% or
lower than 7.875% per annum. Late rinarges and default charges as specified
below, however, are payable in addition to the per annum rate limitations set
forth in this paragraph and nothing cruntained herein shall be deemed to limit
the imposition of such late charges axd/or default charges.

The initial monthly installment paymurta of Erincl 1 and interest shall
be in an amount necessary to amortize theoriginal indebtness, together with
interest at the initial rate, over a Twenty ive year pericd (the Amortization
Paricd) . Monthly installments of principal ard interest, however, shall be
changed, effectlive with the installment due ir the month immediately
subﬂe?uent to the Change Date, tc an amount neczssgary to amortize the
principal balance outstanding on such Change Date, tigether with interest
Ehereon at the new per amnmum rate of intereet over the numbar of years
remaining in the Amortization Period. Interest on ti¥é loan shall he payable
monthly In arrears, except that per diem intereat froa tlhe date iC
disbursement to the end of the calendar month in which Fisbursement occurs
shall be payable 1in advance.

IN WITNESS WHEREOF, Bo

8 executed this Rider,

ga,.,?,.—q-""—"' g BGRROWERS H

BORRCWERS ADDRESS:3202~04 W. 66TH PLACE
CHICAGO, Illinois
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EXHIBIT "A”

LOTS 46, 47 AN 48 [N BLOCK 16 (N JOUHN F, EBERHARTS SUBDIVISION OF THE NORTH EAST
QUARTER OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

PI# 19.23-227-041- 100} 73/ a'te. /0070

3202-04 W. 66TH PLACE
CHICAGO, ILLINOIS

.9 -~ N
JqJ@ﬁ@QQ




UNOFFICIAL COPY




