673(,/

\S

'y

AGt GST el B Q.

UNOFFICIAL COPY

f’;,, J

Paturn Rec ed Doc to:
Banc One MBrigage Corp > n*ioW
83553 W. Higging Road 4th Fioof 94366599

Rasemont, Il 600 18
Attn: Fost Cloging Department
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= MORTGAGE
L.,.-..-.-.a DEPT-01 RECORDIMG $3%,
“t . o TRITITOURAM 0G0 04/22/%4 16:33:00
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. CanK ~OUMTY R RECUROER

THIS MORTGAGE (" Sceurity Tieiument”} s given on April 22, 19%4 . The mongagor is

MICHAEL J. GALLAGMER AND ELIZZABETH BALLAGHER, HUSBAND AND WIFE

(“Borrower”). This Security Instrument is given to PaZ3M MORTGAGE COMPANY

'

which is organized and cxisting under the laws of THE STATE 00 ZilINOIS , and whose
\~ address is 3257 NORTH SHEFFIELD
CHICAGD, IL 60657 (“Lender”). Borrower owes Lender the priacipal sum of
One Hundred Fifty Thousand Four Hupdred and No/10Q -=--<-<-- v m——— emmmrmamsr e ———-—
Doliars (Us $  150,400.00 ).
This debt 1s evidenced by Bortower's note dated the same daic as this Security Insurandnt ("Nate"), which prevides for monthly
paymems, with the full debt, if not pad carticr, due and payable on May 7, 2024 . This Secarity

Instrument secures o Lender: (2) the repayment of the debt evidenced by the Note, with inferest. and all renewals, extensions sid
modilications of the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Bomower's covenants and agreemenis under thas Security Instrument and the o
Now., For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following sicviabed property focated in - 0

’ rnny Counly, Hhinois. ¢
(MIT 19E, TOGETHFR WITH IS UNDIVIUKL MKNCKNTAGE (NTEREST IN THE Coloww - -223-015 [
ELEMENTS, IN THE 1250 MORTH DEARBORM CONDOMINIUN AS DELTNEATED Awp pErPINED N TS THE (,
THE DECLARATICN AZCORDED AUGtIST!:il. 19435 AS DOCUMKNT NUMBER 93142418 OF Nk ég

PULLOW.LNG DESCRTIBED REAL ESTATE:

LOT 45 IN BRONSON'S ADDITION TO CHILAUU, SEING A SUPDIVISION 1IN THE NORTHFAST
174 OF SECTION 4, TUWNSM.P )3 NOATH, RANGE 14, ZAST OF THY THIRD FRINCIPAL
ReAIDIAN, IN COOK CCUNTY, ILLINOIS.

which has the address of 1250 N. DEARBORN & 19E CRICAGGD {Sircer, Cuyl,
Tilinois 60610 {("Property Address");
(Zip Codel Form 3014 9/90
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5. Havard or Property Insurance.  Borcower shall keep the un}.nwemuﬂa now cxisting or hereatigr erecicd on the Propenty
instred agamst Joss by lire, hazards inchuded within the tenn "extended coverage” and any other hazasds, incheding Hoods or
fooding, for which Leader requires insurance. This insurance shall be maintaince in the amounts and for the periods that Lender
supuires. The isurance career providing the msorance shal be chosen by Borrower subject to Lender's approval which shidl nit
dc unreasonably wabhield. 11 Borrower fails 0 matnain covernge described above, Lender may, at Lender's oplion, oblain
coverage i proteet Lender's rights in the Property in accordance with paragraph 7,

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clanse. Lender shalf
have she right o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premivins and renewal notices, In the cvent of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender
may make proal of loss if not made promptly by Borrower,

Unless Lender and Rorrower otherwise agree in writing, insurance procecds shall be applicd w restoration or repuir of the
Property damaged, if the restoration or repair is cconpmically Teasible and Lender's sceurity is not lessened. If the restoration or
repair is not cconomically Teasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1 the sums
securcd by this Security Instrument, whether of not then due, with any excess paid w Borrower. if Borrower abandons the
Property, or does nac answer within 36 days a notice from Lender drat the insurance carrier has offcred w serle a claim, dien
Lender may collect (B¢ insuranee proceeds. Lender may use the pracecds o eepair or restore the Property of 10 pay suims sccured
by this Seeurity Instrumeat, whether ue mol then due, The 30-day period will begin when the natice is given.

Unless Lender amd Borawer otherwise agree in wriling, any application of proceeds to principal shatf not extend or posipone
the due date of the manthly paynnn referred 1o in paragraphs 1 and 2 or change the amounl of the payments. i under pamgriph
21 the Property is acquired by Lénder, Borrower's right to any insurance policies and proceeds resulling from damage to the
Propenty prior 10 the acyuisition shal? pass 0 Lender 10 the extens of the sums secured by this Security Instrument nmedlately
prior {0 e acquisition.

6. Occupanvy, Preservation, Maintezarce and Pritection of the Property; Borrower's Loun Application; Lesseholds,
Borrower shall oceupy, establish, and use the Property as Rorrower's principal residence within sixty days aficr the exceution of
this Secunty Instrument and shall continue r occtpy-the Property as Bortower's principal residence for al least one year nfier the
date of occupancy, unless Lender otherwise agrecs-wv-writing, which consent shall not be unrcasonably withlield, or unless
extenuating sircumstances exist which are beyond Borrewes s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to daieriorate, of commit waste on the Preperty. Borrower shall be in default if any forfeiture acuon or
proceeding, whether civil or crimmal, 15 begun that in Lender's good faith judgment could result in forfeiure of the Property or
otherwise materially unpair the lien created by this Security lnstramant or Lender’s security interest. Botrower ingy chre such 4
defaul and reinstate, as provided in paragraph 18, by causing the &tean or proceeding 1o be dismissed with a rufing that, in
Lender's good faith deiermination, precludes forfriture of the Borrower’s intorest in the Propeny or other matetial impainnent of
the lien created by this Security Tnsuument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemeristo Lender (or faifed to provide Lender with
any material information) in conncetion with the foan evidenced by the Note, inclrding, but not limited to, representations
concerning Burrower s accapancy of the Property as a principal residence. If this Sccarety) Instrurent is on a leaschold, Bommower
shal) comply with all the provisions of the Jease. 1f Borrower acquires [ee titfe w the Proparv, the leasehold and the fec title shall
not meege unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreements contamed in
this Security Instrument, or there is 2 Jogal proceeding thal may significantly affect Lender's righs in the Property (such as g
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or cegulations), wiza erder may do and pay
for whacver is necessary to protect the value of the Property and Lender's rights in the Pruperty. Lende: s actions may include
paying any sums secured by a lien which has priority over this Security Insirument, appearing in cour'_paving rcasonable
atorncys’ fees and eniering on the Properly 1o make repairs, Althodgh Lender may lake action under this pavagaaph 7, Lender
does not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrovwer secured by this Security
Instrument. Unless Borrowes and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. {f Lender required mongage insurance as a condition of making the Joan sccured by this Sccunity
Instrument, Borrower shal) pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses ar ceases w be in effect, Borrower shall pay dic premiums required to
obuin coverage substantally cquivalenl w the mortgage insurance previausly in cffect, at a cost substantindly equivalent (o the
cost to Borrower of the mortgage insurance previcusty in cffect, froni an alternawe martgage insnrer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal to
one-twelfth of the yearly morigage insurance premiumn being paid by Borrower when the insurance coverage lapsed or ceased 1w
be in ¢ffect Lender wall accept, use and retain these payments as a oss reserve in licu of mongage insurance, Loss reserve
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16. Burrower's Copy.  Borrower shall be given oue conforméd copy ofithe Noteand of this Sccugity Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower.  1f all or any part of the Propeny or any Interest in it is
sold ur transferred (or ({7 a beneficial intcrest in Borrower is sold or transferred and Bomower is not @ natural person) withaul
Lender’s prior wriltea consert, donder may, al ils option, require immediate payment in full of all sums secured by this Sceurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date of this
Sccarity Ingtrumem,

If Lender exercises this option, Leader shalf give Borrower natice of acceleration. The notice shall provide & perivd of not lesy
than 30 days from the date the nouce is delivered or mailed within which Borrower must pay all sums secured by this Security
Insrumen:, If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Insrument without further notice or demand on Barrawer.

18 Borrawer’s Right to Reinstate, 1 Borrower meets cenain  conditions, Bomrower shall have the right 0 have
enforcement of tis Secunty Instrument discoptinucd st any time prior o the carlier of: (2) 5 days {or such other period &s
applicable law may specity for remstatement) before sale of the Property qursuzml to any power of sale contained i this Secur
listrument; or {bj entry of a judgment enforcing tis Security Instretient, Those comihitions are thit Borrower: (a) !myﬂ Lender pl
sums which then would b2 duc under this Secarity Instrwncai snd the Note a8 if 1o seceleration bad oceureed; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Tnstrumend, including, hut
nut limited W, reasonable adomcys’ fees: and (d) 1akes such action as Lender may feasonably require (o agsare that the lien of Wiy
Sccurity Instrument” Lender's rights in the Property and Borrower's obligation to pay the sums secure) by this Sceurity
Instrument shall contpse wnchanged. Upon reinstatement by Barrower, this Security Instrument and the abligalions sceured
hecehy shall remaln fuily cifeenve as il no aceeleration had occurred. However, this riggl {0 reinstale shall not apply in the case of

accelcration under paragesio)d. ‘ ‘
19, Sale of Note; Chunes of Loan Servicer,  The Note or a partial interest in the Note (logether with this Sectrity
Instrument) may be sold one o were times without prier potice 10 Borrower, A sale may resuft in a change in the entity (known

as the “Loan Servicer”) that collelts aaomhly payments duc under the Note and this Sccurity Instrusnent. There also may be one or
more changes of the Loan Servicer vorclated (o a sale of the Noie. IF there is a change of the Loan Servicer, Borrower will be
given written matice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name ani
address of the new Loan Seevicer and the aivess o which paymenis should e made. The notice will also contw any uther
information required by applicable law.

20. Hazardous Substances. Bomower shall mat cause or permit the presence, use, disposal, storage, or release of any
Hazardous Suhstances on or in the Praperty. Boriower shali not do, nor allow anyone clse to do, anything affecting the Propenty
that is in violation of any Fnvisonmental Law, The paecading two sentences shall not npgtey to the presence, use, br storage on the
Property of small quantiies of Hazardous Substances 3% are generally recognized to be approprigie (o normal residential uses

and o mainterance of the Property. ' _
Borrower shali promptly give Lender written notice of any ‘nvedtigation, claim, demand, lawsuit or other action by any

governmenial or regulatory agency or private party involving iz Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or w.notfied by any governmentiad or reguistory authority, that nn{
removal or other remediation of any Mazardous Substance affecting (thé Propenty is necessary, Borrower shall promplly take all

necessary remedial actions in arcordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances™ are those subistinces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasofine, kerosere, wuer flnmmable or txic petroleum products, oxic

pesticides and herbicides, volatile solvents, materials contsining asbestos or formakdehvde, and radivactive materials. As used
this paragraph 20, "Environmenti Law” means federal laws and laws of the jurisdicion where the Property is located that relaw

ty health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as fo'lows:

21. Acceleration; Remedies. i.ender shall give notice te Borrower prior v acceleratlon ‘ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior tu acceleration vader paragraph 17 unless
applicable taw pravides otherwise). The notice shall specily: (a) the default; (b} the action requizcd (o.cure the default; {c)
a date, not less than 30 days from the date the notice is given 10 Borrower, by whick the default rarat be cured; und (d)
that failure to cure the default on or befare the date specified in the wotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaly further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence
of a default or any other defense of Rorrower to acceleration and forecisure. If the defauli is nod cured on or before the
date specified in the notice, Lender, ut its option, may require immediate payment in fol) of p)l sums secured by fhis
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coilect al) expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not

fimited to, reasonrable attorneys' fees and costs of title evidence.
22. Release.  Upon payment of all suns secured by this Security Instrument, Lender shall release this Security Instrument

without charge o Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Barrower waives all right of homestead exemiption in the Property.

Form 3014 9/90
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Return Recorded Doc tor
Banc One Mortgage Corporationf

9399 W. Higgins Roxd 4th Floor

Rosemont, IL €008 .

Atta: Post'Closing Department CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22nd dey of  April , 1994 .
and s incorporated into and shall be decmed 1w amend and supplement the Mongage, Deed of Trust or Secarily

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o seeure Barrower's
Noto PRISM MORTGAGE COMPANY

{the "Lender”)

of the same date and covering the Property describedd in the Sceurity Invrument and lacited at
1250 N. DEARBORN & 19E, CHICABD, ILLINOIS 60610

[Propenty Addrets|
The Propeay ichaaes s umt in, wgelher with an undivided interest in the common elements of, a condominium
project known as: 123% MORTH DEARBORN CONDOMINIUM

IName of Comdominium Project]
{the "Condeminium Project”). [z owners association or other cntity which acs for the Condominium Project
(the “Owners Association”) holds tits ) property for the benefit or use of its members or sharcholders, the
Property also includes Borruwer's inwerest-in the Owners Association and the uses, proceeds and benefits of

Borrower's imierest.
CONDOMINIUM COVENANTS, In adion to the covenants aml agreements miade i the Securily

Instrument, Borrower and Lender further covenant and syree as follows:

A. Condominium Obfigations. Borrower shal perform all of Bomower's  obligations  under  the
Condominium Project’s Constituent Documents, The “Censtient Documents” are the: (i) Declacution or any ogher
document which creates the Condominium Project, (i) by-laws; (i) code of vegulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues gad assessments imposed pursadnt (o the Constituent
Duocuments.

B. Hazard Insurance.  So long as the Owners Aysociation maingzing, with a generally accepted surance
cartier, a "master” or "hlankel” policy on the Condominium Project which s satisfaclory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Leader requires, Including fire
and hazards included within the werm “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monihly payment o Lender of the
yearly premium installments for hazard insurance on the Property, and

(iiy Borrower's obligation under Uniform Covenant 5 1o maintaia bazard ingaranze coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Ownets Atsiwiation policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follow.ng 2.loss 1o the
Property, whether 1o the unit or 1o common clements, any proceeds payable to Borrower arc hereby assigned and
shall he paid w Lender for application o the sums secured by the Security Instrument, with any excess paid to
Borrewer,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable W insure that the
Owners Association maintains 4 public liability insurance policy accepable in form, amount, and extent of

coverage Iy Lender,
D. Coendemnation.  The proceeds of any award or claim for damages, direct or consequential, payable 1o (o
Borrower in cornection with any condemnation or other aking of all ar any part of the Propenty, whether of the r
r‘\
MULTIBTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFGRM INSTRUMENT "
Page 1012 Form 314D 9/80 ,a
@;'8 (9108} YMF MORTGAGE FOAMS - (313)292-8100 - (800}521 7201 e AR
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS AIDJUSTARLE RATE RIDER is miule this 22nd day of April
19 84 aad s incorporated into and shall be deemed o amend and supplement the Morngage, Doeed ol Trust or

Seccurity Deed (the "Security [nstrument”) of the same dale given by the undersigned (the "Borrower”) o secure Borrower's
Adjusiabie Rate Now (the "Noic"} to PRISM MORTBABE COWPANY

{the "Lender™) of the same date and cavering the property described in the Security Instrument and located at:

1250 N. DEARBORN #» 19E, CHICABOD, TLLIWDIS BOB10
{Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATFE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BO‘RIOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE YHE BORROWER MUST PAY.
ADDITIONAL COVENANTS, In addiuen o the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe: covenant and agree as follows:

A.INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Notw provides Tor i tnitisl interest rate of 6.62850 %. The Note provides for changes in the
intcrest rate and the monthty payiace iz an follows:

4. INTEREST RATE AND MONTHLEY FAYMENT CHANGES

(A) Change Dates
The inicicst rawc 1 will pay may change o1 tie first day of May 2001 , and on that
day every 12th month thereafter. Each date on wasChomy interest rate could change is called # "Change Date.

»

(B) The Index
Beginning with the first Change Date, my intere(t rat: will be based on an Index. The "Index” is the weekly average

yield on United States Treasury securitics adjusted 10 a'corsiant maturity of 1 ycar, as madc available by the Federal Reserve
Board. The most recent Index figure available as of the dais ~5-days before cach Change Date is called the “Current Index.”

I the Inkdex is no longer available, the Note Holder will chzos 2. new index that is based upon comparabic information.

The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interCst cute by adding
Two and Three-Fourths percentage points. 2.7500 %) w the Currernt
Index. The Notc Holder will then round the result of this addition to the gicarcst one-eighth of onc percentage point
(0.125%). Subjcet to the limits stated in Section 4(D) below, thik rosnded amownt will be my new interest rate until the nexi

Changce Date. )
The Nowe Holder will then determine the amount of the monthiy payment chat wouold be sulficient w repay the unpuid u,n
principal that I amn expecied to owe at the Change Date in full on the Maturity Date gt i;my new interest rate in ﬁuhﬁlanually

equal payments. The result of this calculation will be the new amount of my monthly paymen: p.‘
(1) Limits on Interest Rate Chanpes t
The interest rate | am required o pay at the first Change Daic will nut be greater than e

4.8250 %. Thercaller, my intcrest sar will never be increased w

8.85250 %. or less than
or decreased on any single Change Date by more than two percentage points (2.0%) from the rat: o interest [ have been

paying for the preceding 12 months. My interest rate will ncver be greater than

12.6250 %

(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. 1 will pay the amount of my ncw monthly payment

beginning on the first monthly payment date after the Change Dale unlil the amount of my monthly payment changes again

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inicrest rawc and the amount of my manthly

(]
payment before the effective date of any change. The notice will include infurmation required by law o be given me and also
the title and telephane number of a person who will answer any question 1 may have regarding the notice.

Furm 2111 3/88

MULTISTATE ADJUSTABLE RATE RIDER - AHM 5-2 - 8ingle Family - Fawnle Mes/Freddie Map Unlform Insirumant

m-IZZA (3d0e) YMP MORTGAGE FORME . (313)2083.810C . (§0G)567 §- 7201
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