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Home Equity Loan —L Mortgage
|
THIS MORTGAGE ("Securlly Instrument”) iz given on __MARCH 28 , 1994 | The mongagor
IS _GEORGE M. MocARTNUR AND REIGHLANGA L. MICARTIUR
(Borrower™).

This Securlty Instrument (s givert tg _The First National Bank of Chicago

whichis a National Bank organized and axisting under the laws oftha Unitsd States of Am.ricn
whose address Is _ One First Nationai Plaza, Chicago , Winols 60670 ({"Lendor’). Bormower owes
Lender the principal sum of _ TWENTY-FOUR _THOUSAND AND NO[ 190

Dollars (U.S. § _24,000.00 ). This dabt is evidenced by Borrower's note dated tho same date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not pald earller, due and
05/05/99 . This Security Instrumem sacures 10 Lender: {a) the repayment of the

payabtle on

dabt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sumns, with interest, advariced under paragraph 7 to protect the securlty of thls Security instrument; and
(c} the performance of Borrower's covenants and agreemants under this Securlty instrument and the Note. For
this purpose. forrowsr does hergby mortgage, grant and cornvey to Lender the foliowing described property

iocated In 2ook . County, lilinots:

LOT 16 IN BLOCEK 7 IN WINSTON GROVE SECTION 21, BEING A SUBDIVISION
IN THE EAST 1/<4 72F THE SOUTH WEST 1/4 AND WEST 1/4 OF THE HBOUTH EAST
1/4 (TAKEN AS A TRM_T) OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PrINCIPAL MERIDIAN (EXCEPTING FROM SAID TRACT THE
SOUTH 20 ACRES THERECY: IN CCOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED I» THE RECORDER’S OFFICE OF COOK COUNTY,
ILLINOIS ON AUGUST 22, 1974 AS DOCUMENT NUMBER 22824635 IN COOK

COUNTY, ILLINOIS,

DEPT Ay BECORG TGS

TEGYG TRAN 3564 DL/
$6,TH 2 Mg — &GS
CH0K TOUNTY KECORDER

Permanent Tax Number: 07-25-306~016, ,
which has the address of 1541 NEVADA LANE

fllincis 600075 Mroperty Address”):

TOGETHER WITH aft the improvements now or hereafter erectsd on the property, and al aasemenis, rights,

appurienances, rents, royalties, mineral, ol and gas rights and profits.vatsr rights and stock and all fixtures
now or heroafter a part of the property. All replacements and addftic ns shall also be covered by th!tsqoung

Instrument. All of the foregoing I8 referred to In this Security Instrument 3. .na "Property”.

BORROWER COVENANTS that Borrawer is iawfully sefsad of the estate Faresy conveyad and has the right
to mortgage, grant and convey the Property and that the Property Is unencumisires, except for encumbrances
of record. Borrower warrants and will defend generally the 1itle to the Property agalast all claims and demands,
subject to any encumbrances of record. Thers Is a prior mortgage from Borrower {G GE r2oUIAL MORTGAGE

SERVICES, INC. dated and rocordad with the _¢ooX __ County Recorder of

21/29/92 ¢
Deeds on _02/06/92 44 documant number__ 92077231 {(“Prior Montgage™):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yr.dcrmm covenants
with irmited variations by Jurisdiction 10 constiiute a security Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Note and any prépayment and late charges due

under the Note.

2. Apptication of Paymems. Unless applicable law provides otherwise, alt payment recetved by Lender
under paragraph 1 shall be applied; first, to accrued Interest; second, to past due insurance; third, fo current
billed insurance; fourth to past due principal; fifth, to current bitled principal; sixth, to charges; seventh, to
principal due; and tast, to accrued but unbitled Insurance.

3. Charges; Lisns, Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributabie
to the Property which may attain priority over this Security Instrument, and leasehoid paymernts or ground
rents, f any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptty fumnish to Lender all notices of amounts to be paid under this paregraph and shal
promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: (a) agrees In writing 1o the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b} contests k& good falth the llen by, or detends agalnst enforcement of the llen
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfelture
of any pan of the Property; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinaling the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attaln priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identifying the lisn. Borrower shali satisfy the lien <r take one or more of the actions set forth
above with 10 days of the giving of notice.

4, Haznrd insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
Including floods or flooding, for which Lender requirea insurance. This insurance shall be maintained In the
amounts and for the periods that Lender requires. The Insurance carrfer providing the insurance shall be chosen
by Borrowar subject to Lender's approval which shall not be unreasonably withheld. If Borrower faks to malntain
coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lendef’s tights in the
Property in accordance with paragraph 6.

Al Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clausa. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly
give o Lender all receipts of peld premiums and renewal notices. in the event of joss, Borrower shall give prompt
notice 10 the Insurancs carrier and Lender. Lender may make proof of ioss K not made promptly by Eorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or
repalir of the P’ooeity damaged, # the restoration or repair is economically feasible and Lender's security is not
tasgened. If .ria_'astoration or repair is not economically feasible or Lender's securlty would be lessened, the
insurance proceeus shall be applied to the suma secured by this Securdty Insirument, whether or not then due. with
any excess paid ic Bomower. )t Borrower abandons the Property, or does not angwer within 30 days a notice from
Lender that the insurinuve carrier has offered 10 seftle & cialm, then Lender may collect the insurance proceeds.
Lender may use the priae swds 10 repalr or restore the Property or to pay sums secured by this Security Instrument,
whether or hot then due. Y n=.30-day perfod will begin when the notice is given.

Unless Lendsr and Borrover otherwise agree in writing, any appilcation of proceeds to principal shall not
extend or postpone the due de - of the monthly payments referred to in paragraph 1 or changa the amount of the
paymente. { under paragraph 20 %3 Property ls acquirad by Lender, Bormower's right to any Insurence policies
and proceeds resulting trom damuscy 14 the Property prior to the acquisition shall pass to Lender to the extent of
the sums aecured by this Security Insaum~nt immediately prior to the acquisition.

5. Preservation and Maintenanice of l'roperty; Bormrower's Application; Leaseholds. Borrower shall not
destroy, damage of substantially changs 43 Property, allow the Property to deteriorate or commit waste.
Borrower shall be fn default if any forfelture a~*.cn or proceeding, whether civl or criminal, s begun that In Lender's
good fatth judgment could result in forfelture ct e property or otherwisa materially impair the Hen created by this
Security Instrument or Lender's security Interest. rorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action cof proceeding ‘o be dismissed with a ruling that, In Lender's good falth
determination, preciudes forfeiture of the Borrower's ir terest in the Property or other materal impailrment of the llan
creatod by this Security Instrument or Lender's securmy imerest. Borrower shall also be in default if Borrower,
during the lcan application process, gave matarially falss o7 Inaccurate Information or stataments 1o Lender {or
falted 10 provide Lender with any material informaticn) In cony.c*'on with the loans ovidenced by the Agreement. |t
this Security Instrument Is on ieasehoid, Borrowsr shall compiy *+F’1 the provisions of the lease, and if Borrower
acquires fee titie to the Property, the leasshold and fee title shall rot merge uniess Lender agrees to the merger in
writing.

8. Protection of Lender's Rights in the Property. If Barrower falls o p3rform the covenants and agreements

comained in this Security Instrument, or there is a legal proceeding that me;, significantly aitect Lender's rights in
the Propenty (such as proceeding in bankruptcy, probate, for condemnatic«. ¥ to enforca laws or regulations),
then Lender mayydo arxi pay for whatever is necessary 1o protect the vaiue o e Property and Lender's rights In
the Property. ‘s actiohs may Include paying any sums secured by a lisn whr.ii tas prioitty over this Security
Instrument, appearing in court, paying reasonable attomays' fees and entering ow the Proparty to make repalrs.
" Although Lender may take action under this paragraph 8, Lender does not have to dos2.

Any amounts disbursed by Lender under this paragraph 6 shall become additional ¢ebt of Borrower securad
by this Security Instrument. Unless Borrower and Lendsr agree to other terms of paymont §*.use amounts shall
bear interest from the date of disbursement at the Notse rate and shall be payanbie, with intersst, upon nctice from
Lender to Borrower requesting payment.

7. inspection. lLender or its agent may make reasonable entfies upon and inspections of the Property.
t.ender shall give Borrower notice at the time of or prior to an inspection specifying reasonabls tu.use for the

inspection,.
8. Condemnation. The proceede of any award of claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are

hereby assignied and shall be pald 1o Lender.
tn the event of a total taking of the Property, the proceeds shali be applled to the sums secured by this

Security Instrument, whather or not then due, with any axcees pald 1o Borrower. In the event of a partial taking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums securaed by this Security Instrument
shail be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the
sums secursd immediately belore the 1aking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shal! be paid to Borrower.

If tha Property is abandoned by Botrower, or H, afler nolice by Lender to Borrower that the condemnor offers
to make an award or settle u clalm for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authotized to coffect and apply the proceeds, at s option, either to restoration or
rapair of the Property or to the sums secured by thia Security Instrument, whether or not then due.

Unless Lander and Borrowsr otherwise agres In writing, any application of proceeds to princlpal shall not
axtend or postpone the dus date of the monthly payments referred to In paragraph 1 or change the amount of

such payments.

9. Borrower Not Relessed; Forbesrance By Lender Not a Wailver. Extension of the time for paymant or
modification of amortization ot the sums sacured by this Security Instrument gratted by Lender to any successor
In Interest of Borrower shall not operate to reiease the llabfiity of the original Bofrower or Borrower's successors In
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Interest. Lender shall not be required to commance proceedings against any successor in Interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or praciude the axercise of any right or remady.

10. Successors and Assigns Bound; Joim and Several Liabiity; Co-asigners. The covenants and
agreements of this Sacurity Instrument shall bind and henefit the successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16. Borrowar's covenants and agreements shall be Joint and
savoral, Any Borrowsr who co-signs thia Sacurlty instrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, gram and convey that Borrower's iierest in the property under the
terms of this Security instrument: {b) Ia not personally obligated to pay the sums secured by this Securlty
instrument; and (¢} agrees that Lender and any othar Borrower may agree to exiend, modify, forbear or makse
any accommodations with regard ta the terms of this Securily instrument or the Note without that Borrawar's

consent.

11. Loan Charges. If the loan secured by this Security instrument Is subject to a law which sets maximum
ican charges, 7. that law is finally interpreted so that the Interest or other ioan charges collected or 1o ba
cottectad in Con-aection with the loan exceed the permitted #mits, then: (a) any such loan charge shall be
reduced by the 4moum necessary 10 reduce the charge to the permitted limit; and {b) any sums already
collactod from Bor'ov er which exceeded permitted limits will be refunded 1o Borrower. Lender may choose (o
maka this refund by rdi cing the principal owed under the Nole or by making a direct payment to Borrower. if
a refund reduces principat, The reduction will be treated as o partiai prepayment without any prepayment charge

under the Note.

12. Legisiation Affecting l.snder's Righis. If enactment or expiration of applicable laws has the offect of
rendering any provision of the M'ae or this Securty Instrument unenforceabls according to its terms, Lender, at
its option, may require immediate psyment i fulk of all sume secured by this Security Instrument and roay
invoke any remedies permitted by ca’agraph 20. If Lendes exercisea this option, Lender shali take the stops
speciied in the second paragraph of pams;raph 16.

13. Notices. Any notice to Borrowsr pravided for in this Security Instrument shall ba given by detivering it or
by mailing % by first class mall unless apraicabie law requires use of another method. The notice shall be
directed to the Property Address or any othe: raddress Borrower designates by notice to Lender. Any notice to
Lender shall ba ghven by first class mall to Larder's address stated herein or any other address Lender
designates by notice to Borrower. Any notice pratided for In this Security Instrument ahall be deemsd 1o hava
been given to Borrawer or Lender when given as provideo in this paragraph.

14. Goveming Law; Severability. This Security lnstrumen shall be governed by foderal law and the law of
the jurisdiction in which the Property Is located. in thiy event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, suc’i conflict shall not affect other provisions of thls
Security Instrument or the Note which can be given effect wroout the conflicting provision. To this end the

provislons of this Security Instrument and the Note are declared * La severable.
15. Borrowers’s Copy. Borrower shall be ghven one confCrmed copy of the Note and of this Sacurity

Instrument.

16. Transter of the Property or a Benaeficia! interest in Borrower  If Ul or any part of the Property or any
interest in I is sold or transferred {or H a beneficlal intarest In Borrower 18 =04 or transferred and Borrowar fa not
a natural person) without Lender’s prior written consent, Lender may, at ks collon, require immedlate payment
in 8t of all sums secursd by this Securfty Instrument. Howaver, this optlon shail 2ot be exercised by Lander ff
exarcise ls prohibited by fedaral law as of the date of thia Security instrument.

it Lender axarcises this opllon, Lender shall give Borrower notice of acceleration.| The notice shall provide a
perod of nat less than 30 days from the date the notice Is delivered or malled within whirh Borrower must pay
all sums securaed by this Security Instrument. if Borrower faifs to pay these sums prior o e expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furtbar hatice or demand
on Borrower.

17. Borrower’s Right 10 Reinstate. If Borrower meets cenaln conditions, Borrower shall nava the right to
have enforcement of this Securlty Instrument discontinued at any tims prior to the earfier of: (a) 5-duys {or auch
other period as applicable law may specify for reinstatement} before sale of the Property purauant i any power
of sale contalned in this Security Instrument; or (b) entry of a judgment enforcing this Securlty instrument.
Those conditions are that Barrawer: (a) pays Lender ail sums which then would be due under this Securlty
instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses Incurred in anforcing this Security instrument, including, bt not limited to,
reasonable attormeys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the tlen
of this Securiy instrument, Lender's righta in the Property and Borrower’s obligation ta pay the sums secured
by this Security instruinent shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the abligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply In the case of acceleraiion under paragraphs 14 or 18.

18. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use of storage on the Property of small quantities of Hazardous Substances
that are generaily recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawauit or other
action by any governmental or reguletory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmnentat or regulatory authority, that any removai or other remediation of any Hazardous Substance
affecting the Proparty is necessary, Borrower shall promptly take all necessary remedial actlons in accordance

with Enwvironmental Law,
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As used In this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxlc
petroleum products, toxic pesticides and herbicides, volatis solvents, malurials containing asbestos or
formaidehyde, and radioactive materials. As used In this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

18. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
morigage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unlaess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; {c} a date. not less than 30 days from the date the notice Is given to Borrower, by which the dalault
must be cured; and {d) that fakure to cure the defauit on or before the date specified in the notice may result In
acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assern
in the foreciosy 3 froceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. if the ¢2fault I8 not cured on or before the date specified in the notice, Lender at ks option may reguire
Immediate payment ir, full of all sums secured by this Security instrument without fuither demand and may
foreclose this Securky iristrument by judicial proceeding. Lender shall be entitied to collect all expenses Incurred In
pursuing the remedies nxded in this paragraph 20, including, but not limited to, reasonabie attormeys' fees and
costs of title evidence.

21. Lender in Possessiun. (/pon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ‘ary.period of redemption following Judicial sale, Lender {in person, by agent or by
judicialiy appointed recetver) siall be entitied to enter upon, take possession of and manage the Property and o
collact the rents of the Property inciucin; those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the cosis 4 management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on /ecevers bonds and ressonable attorneys' fees, and then to the sums
sacured by thia Security Instrument.

22. Relsase. Upon payment of all sums (ses.ured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower 8)1@’! pay any recordation costs.

23. Walver of Homestead. Borrower walvaa a/' =ght of homestead exemption in the Property.

24. Riders to this Security instrument. If one ¢+ meoa riders are executed by Borrovwer and recorded together
with this Security Instrument, the covenants and agreen ierdu of each such rider shall be mcorporated into and shall
amend and supplement the covenants and agreements ui %40 Security [nstnument ae i the rider (s) wera a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the t-rms and coveranis comained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Securfty Instrument.

fLZ“*’
‘d< Lk ) s

-Borrower

-Borrower

N
Ly o

VERONICA RHODES

This Document Prepared By:
The First National Bank of Chicago, Suite 0482, Chicago, Iliinois 60670

(Space Below This Line For Acknowtegmant)

STATE OF ILLINOIS, _ )i 422? County ss:

Vel
L 2 orn . , & Notary Pubiic in and for sakd county and state, do hereby
certny that GEORGE W. MacARTHUR AND REIGHLANDA L. MacARTHUR
personally known to me to be the same peraon(s) whose name(s) is (are) s ribed to the foregoing instrument,
appeared before me this day in , and acknowledged that signed und
delivared the said instrument as:: - free ar&v/oﬂgmfy .m.wm purposes therein set forth.
Given under my hand and official seal, thigy chateion- AN N rCr 199

E FIRST NATIONAL BANK OF CRICAGO
My Commission expires: . T
FNB31800.7D {sGez2z) X0201481 Netery-Buibia R TAT
SecomTes TRANSFi R Am;a-s Mr s 00n PROGHRAM™ VYEROWY A ¢ 11 Is
" NOTARY FUi 10 T o0 S IRy
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