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Home Equity Loan Mortgage
THIS MORTGAGE (*Securlty Instrument”) is given on ___APRIL 15 » 1994 . The mongagor
is  XEWNETY J. WELLS AWD LESLIE A, MELLS, HIS WIFE, AS JOINT TENANTS
Borrower”).

This Security Instrument is given ta _The ¥irst Narional Bank of Chicago ,
whichis a _Bational Bank grganized and axisting under tha laws of the United States of America,
whose acidress s _One First National Plew Chicago _, iliinols 60670 {"Lender”). Borrower owes
Lender the principal sum of _ TWENTY THOUSAND AND NO/100

Dollars (U.S5. & 20,000.00. ) This detnt (3 evidenced by Borrower's note dated ths same tale as this
Security instrument ("Note’}, which provides for monthly payments, with the full debt, if not pald earller, dua and
payatde on 04/20/99 . This Secuty instrument secures to Lender: (a) the repayment ol the
debt evidenced by the Note, with imerest, and all renewals, extensions and modifications,; (bj the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and

{c) the performance of Bormowear's covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower does hereby mortgage, gramt and convey to Londer the following described property

located in_ . . Look . County, litinols:

LOT 18 (EXCEr7T iHE SOUTH 25.20 FEET THRREOF), ALL OF LOT 19, THE
SCUTH 7.40 PRAT £ LOT 20, IN BLOCK 58 IN MELROSE BEING A
SUBDIVISION OF ICT3 3, 4 AND 5 IN THE SUBDIVISION OF THE SOUTH 1/2
OF SECTIORNR 3, ANC 7.1 OF SECTION 10, LYIKG NORTH OF THE CHICAGU AND
NORTH WESTERN RAILRCAT GALENA DIVISION IN TOWNSHIP 39 MNORTH, RANGE
12, EAST OF THE THISRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOIS.

GELray RECHADTNGS ' $:
TITOG YAAR 3567 G5 /URSTL vl ivd
BN Y R R A -THSEFE

COUA LT T RGO URORK

Pasrmanent Tax Number: 15-03-402-010,
which has the address of 1412 14TH AVENUE MELROSE PARK
Hinols €0160 _ (Property Address™):

TOGETHER WITH all the improvements now or heraafter e/ected on the property, and ali sasements, rights,
appurtenances, rents, royaities, mineral, ofl and gas rights and firoflts, water rights and stock and all fixtures
now or hereafter a part of the property. All replacemants and additons shall also he covered by this Security
Instrument. All of the foregoing is referred to In this Security instrument as'the "Property”.

BORROWER COVENANTS that Borrower Is iawfully seised of the astafe iacsbiy convayed &nd has the nght
to mongage, grart and convey the Property and that tha Properly Is unencurinarad, except for ehcuimbrances
of racord. Borrower warrants and will defend generally the title to the Propeornty agsinst all clalms and demands,

subject to any ancumbrances of record. There iz a prlor morngage frem Borrower 10 MATIONAL CITY. BANK. .
ROLIMBUS dated and recorded wih the _coor. . _ County Racorder of
Deeds on 08/28/93 as document

02/28/93
number__93677880 . (*Prior Mortgage”).
THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniorm covenants
with imited variations by Jurisdiction to constitute a secuilty Instrurment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interast on the dabt evidenced by the Note and any prepayment and late charges due

under the Note.

2. Funds for Taxes and Insurance. Lendaer, et #s option may require Borrower (0 pay to Lender on the
day momhly payments are due under the Note, until the Note Js paid in full, a sum {"Funds™} equal to one-twelfth
of: (a) yearly taxes and agsessments which may attain priority over this Security instrument; {b) yearly leasehold
payments or ground rents on the Property. # any. (c) yeary hazard insurance premiums, and {d} yoarly
mongage Insurance premiums, i any. These items are calfed “escrow items.” Lender may estimate the Funds
due on the basls of current data and reasonable estimaigs of future ascrow items,

The Funds shall be heid in an Institution the deposits or accounts of which are insured or guarantead by a
faderal or state agency {Including Lender ¥ Lender is such an institution). Lender shall apply the Funds to pay
the escrow kems. Lendar may not charge for holding and appiying the Funds, analyzing the account or
verilying the escrow items, unless Lender pays Bonrower Interes! on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that Interast shall be paid on the
Funds. Undess an agreement is made or applicabla law raquires interest 1o be paid, Lencer shall not be required
tc pay Borrower any interest or eamings on the Funds. Lender shail give to Barower, without charge, an
annual accounting of the Funds showing credita and debits to the Funds and the purpose for which sach debit
to Funds was made The Funds are pledged aa additional securty for the sums secured by this Security
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If the amount of the Funds held by Lender, together with the kuture monthly payments of Funds payabile prior to
the due dates of the escrow items, shall exceed the amount raquired to pay the escrow Rems when due, the
excess shall ba, at Borrower's option, efther promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds hetd by Lender is not sufficient to pay the escrow ftems when due,
Borrower shall pay to Lender any amount necessary to make up the deficlency in ohe or mora payments as
required by Lender.

Upon payment In full of all sums secured by this Securtty insutrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. if under pamagraph 18 the Property ta sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the eale of the Property or ks acquisition by Lender, any Funds heid
by Lender at the time of application as a credit against the sums secured by this Security instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be appiled: first, 1o accrued Interest; secord, to past due insurance; third, to cutment
biltad Insurance; fourth, to past due principal; fifth, to current biled principal; sbeth, to charges; seventh, to principal
due; and last, to accrued but unblled insurance.

4. Chargrs; )lens. Borrower shail pay all taxes, assessments, charges, fines and ‘mpositions attributable to
the Proparty whict. may attain prority aver this Securlty Instrument, and leasehold payments or ground rents,
any. Borrower sha'( pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay iiwe:n on time directly to the person owed payment. Borrower shall prompfiy furnish to Lender
all notices of amaunts = +s pald under this paragraph. If Borrower makes thess payments directly, Borrower shail
promptly fumish to Lender yeseipts evidencing the payments.

Borrower shall promptly d/scharge any lien which has priority over this Security instrument except for the Pror
Morigage unless Baorrower: (&) acrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) coritests in good faith the lien by, or defends aga'-ist enforcemen of the Hen in, tegal
proceedings which in the Lender's op'ntsn operate to prevent the enforceme: « of the lien or forfelture of any peart of
the Property; or (c) secures from the iolder of the lien an agreement satis’.ctory to Lender subordinating the Hen
to this Security instrument. If Lender detarmines that any part of the Progerty ls subject to a ilen which may attain
priority over this Security instrument excurst f~« the Prior Mortgage, Lender may give Borrower a notice idemtitying
the llen. Borrower shall satisty the llen o7 tal @ «.ne or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shall keer =8 improvemens now existing or hereafter erected on the
Propetty Insured agalinst Ioss by fire, hazards inclded **hin the term "extended coverage® and any other hazards
for which Lender requires insurance. This Insurance shafl bo maintained in the amounts and tor the periods that
Lender raquires. The insurance carrier providing the it ance shail be chosen by Borrower subject 10 Loender's
approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptate«c Lender and shaft include a standard mortgage
clause. Lender shall have the right to hoid the policies and rexav alx. H Lender requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renewal notices. /in'the evert of loss, Bomower shafi give prompt
notice to the insurance carrlar and Lender. Lender may make prond =i1oss If not made promptty by Borrower.

Uniless Lender and Borrower otherwise agree In writing, insurence rrouveeds shafl be applied to restorstion or
repair of the Property damaged, i the restoration or repalr Is economcally ieasible and Lender's security Is not
lessened. if the restoration or repair is not economically feasible or Lerdw'e securlty would be lessened, the
Insurance proceeds shall be apptied to the sums secuired by this Securlty instm.onani, whether or not then duse, with
any excess paid to Borrower. 1f Borrowsr abandons the Property, of does not anr.war within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may cofect the surance proceeds.
Lender may use the proceeds 1o repalr or restore the Property or 1o pay sums secura! oy this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agrea in writing, any application of proceads to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph t and z r« “sange the anount
of the payments. Jf under paragraph 20 the Property s acquired by Lender, Borrowet’s riyfy. to any insurance
policies and proceeds resulting from damage to the Property prior te the acquisition shall pags 10 Lender tu the
extent of the stms secured by this Security Instrument immediately prior to the acquisition.

8. Preservatipn and Maintenance of Propsity; Lesseholds. Bomower shall not destroy, damage or
substantially change the Property, allow the Property to deterlorate or commit waste. It this Security Instrument is
on leasehoid, Borrower shall comply with the provisions of the Iease, and K Borrower acquires fee tile to the
Property, the leasshoid and fee title shall not merge uniess Lendar agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower falls to perform the
covenants and agresments contalned in this Security Instrument, or thers Is a legal proceeding that may
significantly affect Lendar's rights In the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever |5 necessary to protect the vaiue of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums sacured by a tien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering
on the Property to make repairs. Although Ltender may take action under this paragraph 7, Lender does not have

to do so.

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrower secured
by this Security Instrument. Unless Borrower snd Lender agres to cther terms of paymer, thase amoums shall
hear interest from the dats of disbursement at the Note rate and shall be payabie, with interest, upon notice trom
L.ender to Borrowar requesting payment.

If Lender required mortgage Insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untll such time as the requirement for
the Insurance terminates in accordance with Borrower’s and Lender’'s written agreemennt or applicable taw.

8. inspection. Lender or ts agent may make reasonabls entries upon and inspections of the Property.
Lender shall glve Borrower natice at the time of or prior to an inspection specifying reasonable causea for the

inspection. 2




UNOFFICIAL CORY

Mortgage

#. Condemnation. The proceeds of any award or claim for damages, direct or congequential, In
connection with any corklemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be pald 1o Lender.

In tha event of a total taking of the Property, the proceeds shall be appiled to the sums securad by this
Security instrument, whether or not then due, with any exceas pald to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds muitiplled by the loliowing fraction: {a) the total
amount of the sums securec immediately before the taking, divided by (b) the fair market value of the Property
mmediately belore the taking. Any balance shall be paid to Borrowser.

if the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor
offers 10 make an award or settie & claim for damages, Borrower fafla to respond to Lender within 30 days altar
the date the notice is given, Lender is authorized 10 coliect and apply tha proceeds, at its optlon, elther to
restoration or repair of the Property or 1o the sums secured by this Securlty (nstrument, whether or not then

due.

Unlesr Lander and Borrowar othorwise agree In writing, any application of proceeds to principal shall not
extend oy postzone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the
amount of such payments.

10. Borrows: P.ot Released; Forboerance By Lender Not 2 Walver. Exiension of the time for payment or
modification of urnoeization of the sums secured by this Securlty Instrument granted by Lender to any
successor in interest t 3arrower shall not cperate 10 release the labiltty of the original Borrower or Borrower's
SUCCESSOrs n intergst < Lr.oder shall not be required 1o commence proceedings against any succassor In
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason ~f any demand made by the original Borrower or Borrower's successors in
imerest. Any lorbearance by L'arv.¢~In exercising any right or remedy shall not be a waiver of or praclude the

axarcisa of any right or remedy.

11. Successors and Assigns dound; Joint and Several Llabliily; Co-zigners. The covenants arxd
agreements of this Security instrumant =hall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pars graph 17. Borrower's covenants and agreements shail be jaint and
several. Any Borrower who co-signs this Saciirity Instrument but does not execute the Note: (a) Is co-signing
this Securlty Instrument only to morngage, gia/t-and convay that Borrower's interest In the property under the
terms of this Security Instrument; (b} is nol personally obllgated to pay the sums secured by this Security
Instrument; and {(c) agreas that Lender and any ol ner 3orrower may agree to extend, modHy, forbear or make
any accommodations with regard 1o the terms of tiiis Sacurlty Instrument or the Note without that Borrower's

consent.
If tha loan secured by this Secuqib instrument is subject to a law which seis maximum

i2. Loan Charges.
loan charges, and that law Is finally imerpreted so that tha terest or other loan charges colliscted or to be

collected In connection with the loan exceed the permittau lmits, then: (a) any such loan charga shall be
reduced by the amount necessary to reduce the charge to te permittad limit; and (b) any sums already
coliected from Borrower which exceaded permitted limits witi be refiinded to Borrower. Lerxder may choose to
make this refund by reducing the principal owed under the Note ar Lv msiing a direct payment 1o Boriower. if
a refund reduces principal, the reduction will be treated as a partlal prepa;ment without any prepayment charge

undser the Note.
13. Lagislation Atfacting Lender’s Rights. If enactment or exgiration o anplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unanforceable (icereding to s terms, Lender, at

s option, may require immadiate pavment in full of all sums secured by this Uecurity Instrument and may
Invoke any remedies permitted by paragrapn 20. M Lander exercises this option, Lraaar shall 1ake the steps
specified In the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be rivi.a by dellvering it or
by maling %t by first class mail uniess applicable law requires use of another method.” Taa notice shall be
directed to the Property Address or any other addrass Bomrower dasignates by notica to Ler de’. Any notice to
Lencier shall be given by first class mall to Lender's address siated herein or any other acdtiress Lender
designatas by notice to Borrower. Any notice provider for in this Security Instrument shall be aeamed to have
been given to Borrawer or Lender when given as pravided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be gaverned by federal law and the law of
the jurisdiction in which the Property is located. in the evert that any provision or clause of this Sacurity
instrument or the Note comflicts with applicable law, such comflict shall not affect other provisions of this
Security Instrument or the Note which can ba given effect without the conflicting provision. To this end the

provigions of thia Security Instrumant and the Note are rdaclared to ba severable.
16. Borrower’'s Copy. Borrowsr shall be given ons conformed copy of the Note and of this Security

instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inderast in It Is sold or transferred (or ¥ a beneficlal interest In Bolrower Is sold or transferred and Borrower is not
a natural person) without Lencer's prior written consent, Lender may, at its option, require immadiate payment
tn full of aff sums secured by this Securlty Instrument. Howaver, this option shall not be exercised by Lendar i
exercise s prohibited by federal law as of the date of ths Security Instrument.

i Landor exercises this option, Lender shall give Borrcwer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay
all sums secured by this Security Instrument, If Borrower falls to pay these sums pror to the explration of this
period, Lender may invoke any remedies permitted by this Security :nstrumant wﬂhout further natice or demand

on Borrower.
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18. Borrowaer's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tima prior 10 the eastler of: (a} 5 days (Jr such other
period ns applicable law may specHy for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security instrument: or (b) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would ba due under this Security Instrument and
the Note had no acceferation occurred; (b) cures any default of any cther covenants or agroements; (c) pays ail
expensas incurred In enforcing this Security Instrument, including, but not limitad 1o, reasonable attorneys’ fees;
and {d) takes such action as Lender may reasonably require to assure that the tien of this Security Instrumen,
L.ender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
contlnue unchanged. Upon rainstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain tully effectiva as is no acceleration had occurred. However, this right to reinstate shai not apply In the

case of acceleration under paragraphs 13 or 17.
19. No Deftauhs. The Borrower shall not be in default of any provision of the Prior Mortgage or any other

mortgage securer' by the Property.

NON UNIFZ.9N COVENANTS. Borrower and Lender further covenant a*«d agree as follows:

20. Acceleratic~; Rlemedles. Lender shall give notice to Borrower prior to acceietation fofowing Bomower's
breach of any covenan: or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13
and 17 untess applicat«s {aw pravides otherwisa). The notice shall speciy: (a) the defauft, (b) the action required to
cure the default; (c) 8 Jats_not lass than 30 days from the date the notice is given to Borrower, by which the default
mugt be cursd; and (d) that tllure to cure the defautt on or betore the date specified in the noiice may result in
accelaration of the sums selursd by this Security instrument, foreclosure by judiclal procesding and sale of the
Property. The notice shail furine’ Inform Borrower of the right 1o reinstate after acceoloration ard the right to assert
in the foreclosure proceeding e non-existence of a default or any other defense of Borrower to acceieration and
foreclosure. 1f the default is not curid nn.or before the date specified In the notice, Lender at Its option may require
immedlate payment In full of all sums secured by this Securlty Instrumemt without further demand and may
foreciose this Security Instrument by judic’ai proceeding. Lender shall be entitied o collect ak expenses inclured in
puisuing the remedies provided in this paragrach 20, Including, but not limited to, reasonabls attomeys’ fees and
costa of title evidence.

21. Lender In Poasession. Upon accelerat’on urder paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redwr; #lon following Judiclal sale, Lendsr (in person, by agemnt or by
Judiclally appointed recelver) shall be entitted to enfer uron, take possesalon of arvi manage the Property and to
collect the rents of the Property including those past ¢ uve. |Any rents collected by Lender or the receiver shall be
applled first to payment of the costs of management vf 1=2 Property and collection of rents, including. bt not
limited to, recelver's fees, premiums on recelver's bonds ard reasonable attomeys’ fees, and then to the sums

secured by this Security Instrument.
22. Release. Upon payment of all sums secured by this Se~unv Instrument, Lender shafl releasa this Security

Instrument without charge to Borrower. Borrower shall pay any recoioation costs.

23, Walver of Homestead, Borrower waives alt right of homestez 2 axemption In the Property.

24, Riders to this Security Instrument. I one or move riders are exe.uivd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each sucl: ride” shall be incorporated inta and shail

amend and supplemem the covenanis and agreements of this Security tnstriesont as if the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenants comained In this Security
(nstrument and in any rder(s) executed by Borrowe;ndzecorded with the Security Insirument.

¥  LSen ,z».{jw’k

é: | ” ”/ /'W -
S’ NP Higllor—

o oioiin

This Document Prepared By: DEBRA L. GRAMS M
The First Nationa! Bank of Chiusgo, 1048 Lake Street, Osk Park, um@ ‘00 YN
(Space Balow This Line For Acknowisgment) Lol

state oF iunois, (oo ko County ss:

i oig L. AU 0!'([ FADAS | a Notary Pubtic In and for said county and state, do hereby

certify that KENNETH J. WELLS AKD LESLIE A. WELLS, MIS WIFE, AS JOIMT TEMANTS

personally known 1o me 10 be the same person(s) whose namae(s) is (are) o bed to the foregoing instrument,

appoared before me this day in pem&:. and acknowiedged that sighed and
deltverad the said instrument as free and voluritary act, for the use@’and purposas therein set forth.

Ghven under my hand and official MRS v . 'chj-
) 1 WEND
My Commission expires: 8}“ %6! LTI g;r,,G_ZF,EI;A::g l’
Y COMMSSION {xpi 2 o 14 Notary P
FNE31900.06D VNI A A A AAA AN T




