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THIS MORTGAGE is made this ., .|, day of A
19 ., . betweenthe Morigagor., . . .. & g bl AT ocobdn At AU L MUSTIEN B AND
Wil (herein ““Borrower”'), and the Mortgagee,
IR T E S L I . @ corperabion orgamzed and
exisung under the laws of (v g b soEes s D e e LT
whose sddress s o0t i v W L e psie At By o i ataibopd
(heresn "Lender”™).

AR Y IR IRV .

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. $
{4 and extensions and renewals

which indebtedneis. s evidenced by Borrower's note dated Al Ll o,
thereof (herein ' Note™"), providing for monthly installments of principal and interest, with the balance of indebledness,

if not sooner paid, due and payable on Y T T P PRSP} .
TO SECURE to Lender The repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all vther sums, with inig;Cs! thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenaricv. ~nd ggreements of Borrower herein containad, Borrower does hereby mortgage. grant

and convey 10 Lender the followiag described property located in the County of 1, (311 . State of
Iilinois:
LOT 5 IN CLARK STREET RULDITIDN TD EDGEUATER, H2EIND A SUBDIVISION OF FARE OF

THE SOUTHHEST 174 OF THE SOUTHMEGT 1/4 (EXTERT THE 30UTH 43 RODS AND EXCEPT
THAT PART WEST OF CLARK STREET) OE SSCTYION I, TOHNSHIF 48 NORTH, RANBE 14 ERST

DF THE THIRD PRINCIPARL MERIDIAN, Tt oDp COUNTY, ILLINQIS.

YAIGGL TN

NEPr-a "REINRGINGS £41.59
(4% G TRAM 3574 UAS 2S94, 11821:GG

CLb R WPl FHSG7TBE
BUK cduNTA RECORDER

[ S T A O ST U B T B B LR A ST ER YR PR Y N VO I E N T
which has the address of F R E R R PR R AR S S L dnaw
_ {Street] fCity}
i (herein ""Property Address™);

Minois
14 Coaz}

TOGETHER with all the improvements now or hercafter erecled on the property, and all easements, rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:

and all of the foregoing. together with said praperty (or the leasehold estate if this Morigage is on a leaschold) arc

hereinafter referced to as the " Property.”
Borrowet covenants that Borrewer is lawfully scised of the estate hereby conveyed and has the right 10 mortgage.

grant and convey the Property, and that the Property is unencumbered, except {or encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ail claims and demands,

subject to encumbrances oi record. o
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in inierest of Borrower
shall not operate to release, in any manner, the llabiiity of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceeding: against such successor of refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, ot otherwise afforded by applicable [aw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

lly. Saccescors and Assigns Boand; Joint and Several Liabillty; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is
not personaily liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as ta tha
Borrower's interest in the Property.

12. MNotice. Except for any notice required under applicable law to be given in another manner, (a} any notice 10
Botrower provided for In this Mortgage shall be given by delivering it or by mailing such notice by certified mai)
addressed to Borruwer at the Property Address ot at such other address as Borrower may designate by natice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address statzd herein or to
such other addres” az Lender may designaic by natice to Borrower as provided herein. Any notice pruvided for in this
Mortgage shall be dser.ed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L» #; Severabbilty. The state and local laws applicable to this Morgage shall be the laws of the
jurisdiction in which the Froperty Is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni-thav2ny provision or ciause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pro’isions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the p/=isions of this Morigage and the Note are declared to be scverable. As used herein,
“eosts”’, “expenses’’ aml “'attorneys’7ues’ include all sums to the extent not prohibited by applicabic law or limited

herein.
14. Borrower's Copy. Borrower shall befurnished a conformed copy of the Nofe and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Boirower shall fulfill al) of Borrower's obligations under any home rehabiliia-
tion, improvement, repair, or other loan agreetnzisrwhich Borrower entets into with Lender. Lender, at Lender's option,
may requirc Borrower to execute and deliver o /Lsznder, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have ajjainst parties who supply labor, materiais of services in connection
with improvements made 1o the Property.

16. Transfer of the Property. If Borrower selis or ¢cansiers all or any part of the Property or an interest therein,
excluding (a) ihe creation of a lien or encumbrance subordiniieto this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant. or (c) the'grant of any leaschold interest of three years or less not
containing an option to purchase, Barrower shall cause 1o be sutiniited information required by Lender to evaluate the
transferee as 5f a new loan were being made to the transferee. Borrover will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding th2 cransfaree. ressonably determines that Lender’s
security may be impaired, or thal there is an unacceptable likelihoo of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted. Lendzr.inay declarc all of the sums secured by
this Mortgage to be immediately due and payable. If Lender excrcises such ¢ption 10 accelerate. Lender shajl mail
Borrower notice of acceleration in accord&nce with paragraph 12 hereof. Such nutile rhall provide a period of not less
then 3 days from the date the nolice is mailed or delivered within which Borrower i oy pay the sums declared due. 1If
Borrower fails 10 pay such sums prior fo the expiration of such period, Lender may, withoul further notice or demand
on Borrower. invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows;

17. Acceleration; Remadies. Except as provided In paragraph 16 hereof, upon Borro.ver’s Lreach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due an;” simc secured by this
Mortgage, Lender prior to acceferation shail give notive 1o Borrower as provided la paragraph 12 bir~of specifying: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days from the date the rotice Is mailed
to Borrower, by which such breach must be cured; and (4) that [allure to cure such breach on or beloce tl ¢ ate specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and
selz of the Property. The notice sha)l further inform Borrower of the right to reinstate after acceleration and the right (o
assert n the foreclosure proceeding the nonexistence of w default or any other defense of Borrower to acceleration and
forecionure. If the breach Is not cured on or before the date specified in the natice, Lender, at Lender’s aption, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreciose this Morigage by judicial proceeding. Lender shall be entitled (o collect In such proceeding al! expenses of
forzciosure, Inciuding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, absiracts and
title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mongage
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior 10 entry of & judgment enforcing this Mortgage if: {a) Borrower pays Lender all sunes
which would be then due under this Mortgage and the Note had no acecleration occurred, (h) Barrower cures all
breaches of any other covenants or agreements of Borrawer contained in this Mortgage: (c) Barrower pays all rcasonable
expenses incurred by Lender in enforciug the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as pravided in paragraph 17 hereof. inciuding. but not timited to. reascnable stiorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the hien of this Mongage,
Lender’s interest in the Property and Borrawer's obligation 1o pay the sums secured by this Moenigape shall continue
unimpsired. Upon such payment and cure by Borrower. this Mortgage and the obligations secuned hereby shall remain
in full foree and efect as if no acceleration had occurred.

£9. Amignment of Rents; Appolniment of Recelver. As additional security hercunder. Borrower herel  assigns to
Lender the rents of the Property. providzed that Borrower shall. prior to acceleralion under paragraph *? hereof or
abandonment of the Property, have the right ta collect and retain such rents as they become duc and payatile.
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