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THIS MORI‘OAGI’(Suum; Ty *.-mm)uwwcmmkprll 16, 1904 . The mnrlgaaum
_MARK D. PEARLSTEIN and LYNN ¢’ PEARLSTEIN
HUSIAND AND WIFE |

[ R

("Borrower"), This Securlty Imlmmcnl N given w Firav Pederal Savings Bank of Indiana
8400 Louislana ' R
Merrillville, IN 'ag4t0

which is organized und existing under the faws ol Indiana » und whose
address is 8400 Louisiana, Merrillville, IN 48410
' ("renter™). Borrower owes Lender the principal sum of

Ballas (1.8, $ 178,000.00 )
This debt is uul-.mul hy llunnwu s hote (ldlkd the sume dite ay this Secunty Tnstruciert C'Note®), which provides for monthly
payments, with the full debt, i not paid carlier, due and payable on May 1, 2001 s Secanity
Instrumien, seenres o Lender: () the repayment of the debt evidenced by the Note, with interest -and all renewals, extensions and
modilications of the Note; (b) the payment of all other sums, with interest, advanced wider paraggaph 7 W proted the secunty ol
this Security lnsuument; and (¢) the performance of Borcowee's covenants and agrecments under this Se arity Instrument and the
Note, For this purpose, Borrower does hereby mottgage, grant and convey (o Lender the following deseaivad property located in
coox County, Hiinois;
LOT 24 IN SANDERS CROSSING, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF VKp
' NORTHWEST 1/4 AND PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTILN 6,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE YHIAD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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which hay the whiress of -~ 4064 UNDEN'OUD LANE, NOITHIROOI IL 800862

Minois ~ A0062 ("Property Address®);
"1dap Code|

ILLINOIS - Single Family }uum'm.uc UNIFORM INSTRUMENT | |
' orm 3014 0/60 ‘ -
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(.8 Huzurd or Property lnsurunce,  Borrower shall keep the improvements now existing or horeufter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and mny other huzards, including flowds or
flockling, for which Lender requires insurance. This insurance shatl be maintained i the amounts and tor the pericdds ihit Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. I Borcower fuils to nuintain coverage desenbed above, Lender may, ot Lender's option, obim
covernge o protect Lendee's rights in the Property in accordance with paragraph 7.

Al insurinee policles and senewals shall be sceeplable o Lender and shall inclide w standard mongage clause, Lender shall
have the right W hold the policies and renewals. 1 Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
prembums and renewal notices. Tn the event of loss, Bortower shall give prompt notice o the msaruice caner and Lender. Leder
may make proof of foss i novmade promptly by Borrowes.

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shali be applicd o cestoration or repair ol -t
Property damaged. it the restoration or repair is cconomically teasible and Lender’s seeurity is not lessened. 11 the restorution or
repair is not economically feasible of Lender's secunty would be lessened, the insuranee proceeds stall be applicd to the suins
secured by this Security Instruntent, whether or not then due, with any excess pand o Botrower, i Rorsower abminbons the
Property, or does neaswer within 30 days @ notice trom Lender that the insurance carrier his offered to seide a chum, then
Lender may colleet the wsurance proceeds. Lender may use the proceeds o repair of restore the Property o 1o pay sims secured
by this Securtty tnstrument, Whether of not then due, The 30-day period will begin when the notics is given.

Unless Lender and Borrows's atherwise agree in writing, any application of proceeds 1o principal shiall not extend or postpone
the due date of the monthly paymears refereed 10 in paragraphs 1 and 2 or change the amount of the payments. 1 under paragraph
21 the Property is acquired by Lendes, Borrower's right to any inswrance policies and proceeds resulting from disnge 1o the
Property prior to the acquisition shallgass o Lender o the extent of the sums secured by this Secunty Tnstrument immediniely
prior (o the acyuisition,

6. Occupancy, Preservation, Maintenazice and Protection of the Property; Boreower's Loan Application; Lenseholds,
Rorrower shall occupy, establish, and use the Plopersy as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue w0 oceupy e Praperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise ugrees vr vriting, which consent shall not be unreasonably withheld, or unless
extenuating circurmstances exist which are beyond Borrow<is control. Borrower shall not destroy, damage or inpair the Propenty,
atlow the Property (o deteriomte, o commil waste on the Property. Borrower shall be in defanb i any forleire action or
procecding, whether civil or criminal, is begun that in Lender's-gosd fah judgment could result in torleiture of the Property or
otherwise matcrially impair the lien created by this Security nstraeeni or Lender’s security lerest. Borrower may core such o
default and reinstate, as provided in paragraph 18, by cansing the wetioz-or proceeding 0 be dismissed with a ulng that, i
Lender's good Taith determination, precludes forfeitare of the Borrower'sdnrciest in the Property or ather nwerial mparnent ol
the lient created by this Securlty Instrument or Lender's security nterest, Borroser shall also be ia defautt if Borrower, duting the
loans application process, gave mateeially Talse or inaccurate information or statemants o Lendee (or tailed o provide Leder with
any muterial information) in connection with the Toan evidenced by the Note, énclading, bui not limited to, representitions
concerning Borrower's occupancy of the Property as a principal resldence, 10 this Securny Insaument is on o leaschokl, Borrower
shall comply with all the provisions of the lease. If Borower sequires fee title o the Propert<the leasehold and the fee titke shall
not merge unless Lender ageees 1o the merger in writing,

7, Protection of Lender's Rights in the Property, 1 Borrower fails to pertorm the covensats and agreements contained i
this Security Instrument, or there is a legal proceeding that may significanly affect Lender's rights it the Property (such us o
proceeding in bankruptey, probate, for condemnation or {orleiture or o enloree laws or regulations), erd aider mivy do and pay
for whatever is necessary to protect the vatue of the Property amd Lender's rights in the Propenty, Lender'sactions iy inelude
paying any sums secured by a lien which has priority over this Scecurity Instranmenl, uppearing in cowst Gaymg reasonable
atorneys' tees und entering on the Property 1o make repairs. Although Lender may take awtion under this pasagraph 7, Lender
does not have o do so, -h

Any wmounts disbursed by Lender nader this paragraph 7 shall become additional debt of Barrower secured by this Sccurity *1
(nstrument. Unless Boerower and Lender agree o other ierms of payment, these amounts shall bear interest from the dute of - &
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting payment. %

Pal
L §]

8. Mortgage Insurance, [ Lender required mortgage insurance as o condition of muking the loan sceured by this Security |
Insuament, Borrower shall pay the preminms required (0 maintin the morgage insurnce in ctect 31, for sny reason, the
mortgage nsurance coverage required by Lender Tapses or ceases 0 be in eltect, Borrower shall pay the premivms required o
oblain coverage substantially equivalent t the mortgage insurance previously i ffect, at w cost substantially equivident to the -~ %
cost to Borrawer of the murtgage insurwce previously in elfect, from an altermate mortgage insurer approved by Lender, If
substantiatly equivalent mortgage. insurnce coverage is nol uvailable, Borrower shall pay to Lender cach month o sum equal o+~
onc-twelfth of the yearly mongage insurce premium heing paid by Rorrower when the insurance covarage tligsed or cossod 1o
be i elfect, Lender will scoept, use and rotain those paymenty as w loss reserve in lieu of mortgage insirance. Loss peserve
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note gnd of thig Security Instrament.

17. Teanster of the Property or a Ileneﬂcﬁu lnterest in Boreower, 16 all or any part of the Property oF any imierest in it is
solid or teansterred (or it a bencticind interest i Borrower is sold of trnsieered and Borrower is not o watoral person) withont
Letuler's prior writton consent, Lendor may, al dis opuion, require immediate payment i tull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender i exervise is probibited by fedeml law ax o the date of this
Sceunty Instruinent,

U Lender exercises thus option, Lender shull give Borrower notice of eeeleration, The notice skal) provide a penod of not less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this Secunity
instrument. If Borrower Linls to pay these sums prior (o the expiration ol this period, Lender may voke any remedies peomiited
hy thiy Security Instriment without further notice or demand on Rorrower.

tN. Borrower's Right to Reinstate, 11 Borrowee moety certn conditions, Horrower shall Kave the nght 10 have
cnlorcement of tis Security Instrumeny discontinued at any tme prior to the carier of: (@) S days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant o any power ol sale contined in this Sceunty
Instrument; or (b) entry ol & judgmient enforcing Bus Sceurity stroment. Those conditions are thiat Borrower: G pays Lender all
sums which then would be due under this Sceurity Instrument atd the Note as it no aceeleration had occarred; (0) cures any
detault of any other covenants or agreements; () pays all expenses ncurred in entoreing this Secarty Instrament, including, but
not Himited to, reasonable attorneys’ fees; and () takes such action as Lender may reasonably requnro (o assurs that the hon of (s
Sccurity Instrumens, Londer's rights in the Property and Borrower’s obligation to pay the sums secured by this Sceunty
Instrument shall conumie unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations secured
hereby shall remain fuily/ctizclive as if no acceleration hikl occurred. However, this right 1o reinstate shall not apply in the case of
aceeleration under paragrape 17,

19. Saie of Note; Change 0 Loun Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ovmeze times without prior notice to Borrower. A sale may result in o cliange in the entity (known
as the "Loan Servicer”) thit collectsaninthly payments due under the Note ad s Sceurity Instrument. There also misy be one or
more changes ol the Loan Servicer esaciated o a sale of the Note, I there s a change of the Loan Servicer, Borrower will be
given writien nouce of the change in aececaince with paragraph 14 above and applicable low. The notice wall state the name and
address of the new Loan Servicer and the padiress 10 which paymenty should be made. The notice will also contain any other
information required by applicable law,

20. Hueardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not dey, nor allow anyone else to do, anything alfecting the Property
that is in violation of any Enviconmental Law. The preceding two sentences shall not up‘:lcy W the presence, use, or storuge on the
Property of small quaniities of Hazardous Substances niessre generally recognized to be appropriate o nosmal residentinl uses
and to maintenance of the Property,

Borrower shadl promptly give Lender wrilien notice ot Gny avestigation, clim, demand, lawsuit or other action by any
govemmental or rogulatory agency or private party involving e croperty amd any Hazardous Substance oF Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or isseafiod by any governmental or regulatury authority, that any
remaoval or other remediation of any Hazardous Substance affecting it Property is necessary, Borrower shall promptly tnke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazaedous Substances™ are those substanses defined as woxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oiher Pammable or toxic petroleam products, toxie
pesticides and herbicides, volatile solvents, materials contmning asbestos or formaldeayde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurismictes where the Property is located that relate
to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fodows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration "ollowing Borrower's breach of
any covenunt or agreement in this Security Instrument (but not prior to accelerntion ander paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (n) the defuult; (b) the action requires v cure the default; (¢)

a date, not less thun 3O days from the date the notice Is given to Borrower, by which the default mast be cured; and (d)
that fuiture to cure the default on or before the date specified in the notice muy result in aceeleration of e sums secured

by this Security Instrument, foreclosure by judiclal proceeding und sale of the Property. ‘The notice sha!) Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the noneexistence
of u defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security Instrument without further demand und may foreclose this Security Instrumient by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not &1
limited to, reasonable attorneys’ fees and costs of title evidence, A

22, Release.  Upon payment of all sums sccurcd by this Security Instrument, Leader shall release this Security instrument |
without charge 0 Borrower. Borrower shatl pay any recordation costs,

23, Waiver of Homestead. Rorrower waives all right of homesicad exemption in the Proporty.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 8 muule this 18th duy of April 104 .
and is incorporated inteo and shall be deemed o wmend and supplement the Morigage, Deed of ‘Trast or Decd to Secure Debt
(the "Sccurity Instrument™) of the same date given by the undersigned (the “Borrower”) 1o secure the Borrower's Note o

First Federal Savings Bank of Indiana
{the "Lender™)

of the same daie and coverng the property described in the Sceurity Instrument and locited nt:
4064 LINDENWOOD LANE, NORTHBROOK, 1L 80082

| Property Address)

The interest rte stted on the Note is called the "Note Rate.” The date of the Note is called the "Note Dawe” |
understand the Lender may transfer the Nole, Sccurity Instrument and this Rider. ‘The Lender or anyone who tkes the Note,
the Security Instrument and this Rider by trunsler and who ix entitled 1o receive payments under the Note is calied the "Note
Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sceurity Instrament, Barrower and
Lender further cove nt und ngree as follows (despite anything 10 the contrary contadined in the Sccurity fnstment or the
Note):

L CONDUFLONAL@GHT TO REFINANCE

AL the maturity date 208 the Note and Sceurity Instrament (the “Maturity Date”), 1 wili be able 1o obtain g new foan
("New Loan™) with a new_ aturity Date of May 1 L0 24 , and with an
interest rate cqual o the "Nevztvote Rate” determined in accordance with Section 3 below it all the conditions provided in
Sections 2 and § below are met (e, "Conditional Refinancing Option™). 1 those conditions are not met, 1 understand that
the Note Holder is under no obligation 1o refinance or modily the Note, or (o extend the Matueity Date, and that 1 will have
to repay the Note from my own resoarces.or find a lender willing to lend e the money to repay the Nolte.

2. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditional-Relinancing Option at maturity, certain conditions must be met as ot the Maturity
Date. These conditions are: (1) T must still be e owner d occupant of the property subject to the Sccurity Instrument (the
"Property”); (2) 1 must be current in my mont’dy ppyments and cannot have been more than 30 days e on any of the 12
scheduled monthly payments immedistely preceaiae the Maturity Date; (3) no lien against the Property (except for taxcs
and special assessments not yet duc and payable) other_than that of the Security Instrument may oxist; (4) the New Note
Rate cannat be more than § percentage points above e Note Rate; and (5) 1 must make o writien reguest o the Nowe
Holder as provided in Scetion § below,

Y. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest epzalio the Federal National Morigage Association's required net
yicld for 30-year fixed rate mortgages subject to o 60-day mgad-aory delivery commitment, plus one-half ol one percentage
puint (0.5%), rounded o the nearest one-cighth of one percenurie 1oint (0.125%) (the "New Note Rate™). The required aet
yicki shall be the applicable net yicld in effect on the date and arc ol day that the Note Holder receives notice of m
clection to exercise the Conditional Refinancing Option. I this réqrared net yield is not available, the Note Holder will
determine the New Note Rate by using compuarable informnion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulited in Scction 3 above ss ndy greaier than 5 percentage points abave the Note
Rate and all other conditions required in Scetion 2 above are satisticd, the Ptz Holder will determine the amount of the
monthly paymetit that will be sufticient to repay in full (8) the unpaid principal, plas (b) accrucd but unpaid interest, plus ()
all other sums T will owe under the Note and Scecurity Instrument on the Maturity Date (assuming my monthly paymenis
then are current, as required under Scction 2 above), over the term of the New Nots aiibe New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and intezost payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPFTION

The Note Holder will notity me at feast 60 calendar days in advance of the Matulity Date and advise me of the
principad, accrued but unpaid interest, and all other sums T am expected to awe on the Matussy” Date, The Note Haolder alse
will advise me that | may exercise the Conditional Refinancing Option if the conditions in S<ctran 2 above are mel. The
Note Holder will provide my payment recond information, together with the name, tide and” zaddress of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Relinancing. Option. I 1 mect the
conditions of Section 2 above, |y exercise the Conditional Refinancing Option by notifying the sz Holder no later
than 45 calendar days prior to the Maturily Date. The Note Holder will calculate the lixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required nct yield in effect on the date and time ot day
notification is reccived by the Note Holder and as calculated in Scction 3 above. T will then have 30 calendar days 10
provide the Note Holder with acceptable proot of my required ownership, occupancy and property lien smtus. Before the
Maturity Date the Nowe Holder will advise mic of the new interest rate (the New l\lmc Rate), new monthly payment amount
and a date, time and place at which I must appear 10 sign any documents required 1o complete the required refinancing, 1
understand the Note Holder will charge me a $250.00 pracessing fee and the costs associated with updating the tide
insurance policy, if any.

BYASIG GB
f/[,%f Ll

-y
. Borrower accepts and agrees to the tenms and covenants contamed in this Balloon Rider.

s . (Swl) (Sclll)
MABK O/ PEARLSTEIN 2 . -Borrower Borrawer
8 :Z;/tl\)lj_’gtf‘/ (Scal) (Scai)

) 7
LYNNLC. P IN 7“70 teower - -Borrower
' a/ fa.&)}f(—/’ % outly "/:7/ ”{7 {Sign Original Only]
) \ ’
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