i UNOFFICIAL COPY
\ , '] ) v‘ | T & )
"gémrn Recardrd Doc tor ~.. ' . Sja.n,th ’b(’
CRBarfe Gnoy Marl: \

5300 W e TRt

Rasomont, 4, ko3 .

Atn: Fost Closing L partment

44366966
[Space Ahove 1-“"3““” Recording Data)

. MORTGAGE

+ THIS MORTGAGE ("Security mutrment”) is given on April 22, 1094 . The mortgngor s

JOSEPH C. 0'GRADY, KNOWN AS Ci%aLE NEVER MARRIED

| G . . DEPY-(t1 RECORDING S 83900
("Borrower”). This Sccurity Instrumcent is given o 02¢ CORP RESIDENTIAL , :
. ‘ ‘ « TR0020 TRAN 7330 04/25/94¢ 10:22:00
266 »—-94-366966
COOK COUNTY RECORDER

]

which Is organized and cxisting under the taws of THE STATE OF 1LLINOIS , and whosge
address is 120 E. OGDEN AVE., #124 ‘
HINSODALE, IL 6082¢ - ‘ ©("weader”). Borrower owes Londor the principil sum of
Ninsty-Nine Thousand Nine Hundred and No/100 =eevescams csanemeancacnonascansnenses
2 Dalrzs (US. § $0,900.00 ).
This debt is evidenced by Burrower's note dated the same date as this Security Instzoriont ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, duc and paynble on May YV, <o . This Security
[nstrument secures o Lender: (8) the repuyment of the debt evidenced by the Note, with intcresi, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under prrgaph 7 to protect the sccurity of
this Secunity Instrument; and () the performance of Borrower's covenants and agreements under this Scurity Instrument and the
Note. For this purpose, Bormower docs herchy mortgage, grant and convey to Lender the following descriind property located in
o R Coe00K o e County, llinvis:
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which has the address of - 8536 WESTBERAY TINLEY PARK Street, Oy,
Nlinos 80477 - ("Property Address”) ‘3 (
2p Code) - | w Form 3014 9/00
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1018 o Amonded /917 ")
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8. Hugnrd or Property Insuennce, Horrower shall keep the improvements now existing or hereafier erected on the Property
{neured against Joxs by ire, hazards included within the o "extended coverage® and any other hzards, incliding Goods or
fooding, tor which Lender requises insurance. This insurance shall be mmntained in the anounts wid for the perbods thin [ ender
requires. The insurence carner providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
bhe unreasonably withheld, 1f Borrower fails o maintain coverage described above, Lender may, st Lender's option, oblim
covernge to protect Lender's rights in the Property in accordusice with paragraph 7.

Al insurance policies and renewals shall be nccepable o Lendee and shall include o stndard mortgage clwse. Lendes shall
have the right to hold the policies and renewaly. 16 Lender requires, Boseower shall prompily give to Lender all receds ol paid
premiums and renewal notices. [ the event of losy, Borrower shall give prompt notice 10 the isurance vovier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be applied o restorstion or eepair of the
Property damaged, if the restoration or eepair is economically feasible and Lender’s securily is not lessencd. I the testoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sum
secured by this Security Instrumnent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nedanswer within 30 days a notice from Lender thin the insurance carrier has offered o seule a claim, then
Lender may collect the msurance proceeds. Lender may use the proceeds w repaic o testore the Property or 1o pay sums sectted
by this Sccurity Instruivezi, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Buirawer otherwise agree in wridng, any application of proceeds io principal shall not extend or postpone
the due date of the monthiy payaumts referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acyuired by Létider, Borrower's right 1o any insurance policies and proceeds resulting from damuge o the
Propenty prioe 1 the acquisithon skall pasy o Lender o the extent of the sums secured by this Security Tnsteament immediately
prior (o the acquisition. ' ‘

6. Occupuncy, Preservation, Maintezarce und Protection of the Property; Boreower's Loan Application; Leaschilds,
Borrower shall occupy, establish, and use the Pioprty as Borrower's principal residence within sixty days after the execuion ol
this Sccurity Instrument and shall continie 10 oceapy-the Property as Borrower's principil residence for at least one year after the
date of pecupancy, unless Lender otherwise agrees fe welting, which consent shall not be. unreasonably withhield, or unless
cxtenuating circumstances exist which are beyond Bonsw s control. Burrower shall not destroy, damige or impair the Property,
allow the Property to deteriorate, or commit wasie on e Braperty. Horrower shall be in defimlt il any forfeitre achon or
proceeding, whether civil or criminal, is begun that in Lended’s good faith jadgment could result i forleitre ol the Propenty or
otherwise materlly impair the lien cecated by this Secutity Instupient or Lender's sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing theCacion or proceeding 1o be dismissed with a ruling that, in
Lender's goud fuith determination, prechudes forfeitre of the Borrowed'santerest in the Propenty vr other material lmpainnent of
the licn created by this Security lnstrument or Lender's security interest. Boriower shall abso be i defanlt if Horrower, during the
loan application process, gave materinlly false or inaccurate information or statemciis to Lender (or failed t provide Lender with
any materidd information) in connection with the loan cvidenced by the Note_inchading, but not Jimited (o, represcntitions
concerning Borrower's occupancy of the Property as a principal sesidence. [ this Sceazity Tustrument is on o leaschold, Borrower
shalt comply with alf the provisions of the lease. If Bortower acquires fee title o the Pregerty, the leaschold and the fee tite shal
not mergs unlesy Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. | Borrower fails (o perform the covenants and agreements contained in
this Security Instument, or there is a legal proceeding that may significantly aftect Lender's rigals in the Prperty (such as o
proceeding in hankrupicy, probate, for condemnation or forleiture or 1o enforee laws or regulitions), e Lender may do and pay
for whatever s neeessary to protect the vatue of the Propeey amd Lender's rights in the Property. Lender’s.actions may inchude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coant, gaying reasonable
attomeys' feex and catering on the Property (o make repairs, Although Lender may ke action under this peragraph 7, Lender
does nut have (o do so. '

Any amaunts disbursed by Lender undet this paragraph 7 shall become adidivonal debt of Borrower secured by this Sccurity
Instrumnent. Unless Borrower and Lender agree to other terms of payment, these amoutits shadl bear interest from the die of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w0 Borrower requesting payment,

8. Mortgage Insurance. 1 Lender requ.red mortgage (nsurance as o condition of muking the Jown secured by thiy Sccurity
Instrument, Bocrower shall pay the premiums reguired 10 maintain the mortgage insurance in cftect, W, Tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required
abtain covernge substantidly equivalent W the mortgage insurance previously in cifect, at u cost substantially equivalent w the
cost to Borrower of the morigage insurunce previousty in effeet, from an altermaie morigage insuree approved by Lender. 1
substantlally cquivalent moriguge insurance coverage iy not available, Borrower shall pay o Lender cach month w sum equal 1
one-twelfth of the yearly mongage insurance preminm being pald by Bomower when the insurance coverge lapsed or ceasd w
bo in effect. Lender will pcoept, use il retain these payments iy a Joss reseeve in liew of morigage insurance. Lo feserve
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U N O F F I C IA L C O Ph\!«urhy Instruteit,

.. 16, Borrower's Copy.  Bontower shall be given ane conformed copy of the Now angd of th

“ws 17, Transfer of the Property or 4 Heneficial Interest in Boreower, 11 all or any pan of the Property or any iiterest i it iy
sold or wansterred (or if & benefickal interest in Borrower is sokd or waasfereed and Bortower ix not a natural person) without
Lendes's prior written consent, Lendor may, at ity aption, require immediate paymant in full of all sums secared by this Secunity
Instrument. However, this option shall not be exervised by Lender it exercise is probibited by federal law us of the date of tus
Secuniy Instrutnent.

If Lender exercises this eption, Lender shall give Borrower notice of accelertion, The notice shall provide i period of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securedt by this Secunty
Instrument. If Borrower fails t pay these sums prior w the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Boerower's Right to Reinstate. I Borrower mects cerin conditons, Borrower shall have the right - have
enforcement of this Security Insteument discontinued at any time prior to the carlicr of: @) 5 days (or such oiher period i
applicable law may specily for reinstaement) before sale of gw Property puesuant fo any power of sale contained wthes Security
Instrument; or (b entry of i judgment enforcing this Sccurity Instrument. Those conditions are that Rorrower: () pays Lender nl;
sums which then would be due under this Security Instnunent and the Note as if no aceeleration had oceurred; (b) cures any
default of any other covenanls or agreementy; (¢) pays all expenses incurred in cnforcing this Secunty Instrumens, inchinting, but
not limited (o, reasonable atomeys' Tees; and {d) wkes such action as Lender may reasonably goasire o aassure that the Tien of this
Sccurity fnstrument. tender's rights in the Property and Borrower's uhligm{mi W pay the sumy secured by this Secunity
Instrument shall contivoe unchanged. Upon reinstuement by Borrower, this Security Tuxtrument and the obligations secured
hereby shall ommn Sty effective ay i no acceleration had ocenrredd. However, this right to reinstate shall not uppry in the case of
accelerntion nmier paragraet 27, ‘

19, Sale of Note; Cheigeof Loan Servicer.  Tho Note or a partial inierest in the Note (ogether with this Security
Instrument) may be sold one 07 1=o7c times without prior potice o Borrower, A sale may result in o change i the entity (known
as the "Loan Servicer™) that collecis maonthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer wisclated 1o a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
gven written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name wind
address of the new Loan Scrvicer and the addiess to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Bororaes shall not do, nor allow anyone clse to do, anything altecting the Property
that is in violation of any Environmental Law, The prezating two sentences shall not apply to the preseace, use, or storage on the
Property of small quantities of Hazardous Substances that‘are generally rocognized to &s appropriaie to normal residemtial uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notico of any ‘nvestigation, claim, demand, lawsnit or other action by any
govummental or regulatory agency of private pasty involving w2 Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or i sotfied by any governmental o regulatory uuthority, that any
removal or other remediation of any Hazardous Substance affecting b Propeny is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those sutistices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, wiicr Miammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formakichyde, wnd racdioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is tocated thit relate
to health, safcty or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iilows:

21. Acceleration; Remedies. Lender shall ghve natice to Borrower prior to acceleration Sullowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undur paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuuit; (b the action requized @ cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit inxst be cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratior. of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Froperty. The notice shav further inform
Borrower of the right to reinstate after ancceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and inay foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, rexsonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall releaso this Security Instryment
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.
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CONDOMINIUM RIDER

THIS CONBOMINIUM RIDER is mde thiy ~ 22nd duy of  April , 1904 .
and s incorporated inte and shall bo deemed W smend and supplement the Mortgage, Dead of Trust or Security
Deed (the "Security Instrument™) of the samo daic given by the undersigned (the “Borrower”) t secura Borrower's
Notctw BELCORP RESIDENTIAL

LN
(N

{the “Lender”)
of the same date and covering the Property described in the Security Instrument snd Incated at:

£536 WESTBERRY, TINLEY PARK, ILLINOXS 60477

{Propenty Address)
The Property incindes @ unit in, together with an undivided interest in the comman clements of, a condominium
perty JW
project known uy; WESFGEARY VILLAGE CONDOMINIUMS

INams of Condominium Project]
(the "Condominium Project”). 15w awners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titl w, property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inierestin the Owners Association and the uses, proceeds and benelis of
Borrower's interest.

CONDOMINIUM COVENANTS, In adarion to the covenants and agreements made in the Security
Inswrument, Borrower and Lender further covenan. and sgeee as follows:

A. Condominium Obligations. Borrower  shiil  perform all of  Borrower's  obligations  under  the
Condominium Project’s Constituent Documents, The “Cangituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-Yaw:: (ili) code of regulations; and (iv) other equivilent
documents. Borrower shall promptly pay, when due, all dues und assessments imposed pursuant W the Constituont
Documents,

B. Hazard Insurance.  So long as the Owners Association’ mainteins, with a generally aceepted insurance
carricr, @ "master” or "blanket” policy on the Condominium Project vhica ds satisfuciory w Lender and which
provides insurance coverage in the amounts, for the perivds, and against the Fasnrds Lender requires, including fire
andd hazards incladed within the term “extended coverge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the micaily payment 1o Lender ol the
yearly premium instaliments for hazaed insurance on the Property; and

(id Borrower'y obligation under Uniform Covenant § to maintain hazard ivaurance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owners A ssoclation policy.

Rorrower shalt give Lender prompt notice of any lapse in required hazasd insurance coveruge.

fn the event of a distribution of hazard insurnce proceeds in licu of restoration or repair folioing o loss (o e
Property, whether to the unit or 1o common clements, any proceeds payable 1o Borrower are hereby aesigned and
shall be paid o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower. ‘ ' B

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Associgtion maintains a public liability insurance policy acceptable In form, amount, and exteni of
coverage to Lender. "

D. Condemuation.  The procecds of any awanl or claim for damages, direct or consequential, puynhic 1)
Borrower in conneetion with any condemnation or other taking of all or any pan of the Property, whether of the

MULTISTATE CONDOMINIUM RIDEN - Singlo Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
. . L ERRVE
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BALLOON RIDER

(CONDITEONAL RIGHT T REFINANCE)

THIS BALLOON RIDER is mule this 22nd day of April , 1984 ,
and is incorporated into and shall be decmed W amend and supplement the Mortgoge, Deed of Teust or Deed 1o Sceure Debt

(the "Sceurity Instrument”™) of the sano duto '&ivcn by tho undersigned (the "Borrower”) to secure the Borrower's Note o
BELCORP RESIDENTIAL
120 €. OODEN AVE, i':i!l (he "Lender™)

) ll(!llhl.l . IL ?05 1 . .
of the same date and coverning the property described in the Sccurity Instrienent and located wt:

8536 WESTRERAY, TINLEY PARK, ILLINOIS 60477

{Proporty Address)
The interest rte stted on the Notwe is called the “Note Rate.” ‘The date of the Noto is called the “Note Date.” |
undersund the Lender may transter the Note, Security Instrument and this Rider. ‘The Lender or anyone who wkes the Note,
the Sccurity Instrument and this Ruder by transfer and who is entitled to receive payments under the Note is called the “Nuie

Holder.”

ADDITIONAL COVENANTS. In wtdition 10 the covenants il agreements in the Sceueity Instrument, Borcower and
Lender turther Covenant and agree as follows (despito anything to the contrury contained in the Sccurity lnsswment or the

Note):
L. CONDITIONAV ¢SUCHT TO REFINANCE
At the maturity aate 8 the Nots and Security Instrument (the "Matarity Date™), 1 will be able 1 obin o new loan

("New Loan™) with o new/Miurity Date of May 1st , 20 24 , and with un
interest rate equal to the "Nes=Note Rute” determined i accordance with Section 3 below {0 all the conditions provaded in
Scctions 2 and S below are met G “"Conditional Ref nancing Option™). If those conditions are not met, 1 understind thay
the Note Holder is under no obligszoiw retinance or maodily the Note, or 1o extend the Matueity Date, and that | will have
to repay the Note from my own rescarces-ae find a lender willing to leid me the money o repay the Note.
2, CONDITIONS TO OPTION
i1 1 want to exercise the Conditiona-Rz8nancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) T must still Oe 2ae owne: and occupant of the property subject to the Security Instrument (the
"Property ™). (2) | must be current in my mowaly payrments and cannot have been more thaun 30 days late on any of the 12
scheduled monthly payments immediately precadiaon the Maturity Date; (1) no lien against the Property (except (or txes
and specinl assessments not yet duc and payable) other than that of the Sccurity lnstrumient may exist; (4) the New Note
Rate cannot be more than § percentage points above e, Note Rate; and (5) 1 must make a written request 1o the Note
Holder as provided in Scction S below,
3. CALCULATING THE NEW NOTE RATFE
The New Note Rate will be a fixed rate of interest carap® 1o the Federal National Mortgage Association's required net
yield for 30-year tixed rate mortgages subject to a 60-day mindatory delivery commitment, plus onc-hall of one percentage
paint (0.5%), rounded 10 the nearest one-cighth of one percerniwg e moint (0.125%) (the "Now Note Rate”™). The required net
yicld shall be the npnlicahlc net yield in cffect on the date and s of day that the Note Holder reccives notice of m
clection to cxercise the Conditional Refinancing Option, If this (equired net yicld is not available, the Notwe Holder will
determine the New Note Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Scction 3 above is net greeier than 5 percentage points nbove the Note
Rate and all other conditions required in Section 2 above are satisfied, the Peete Holder will determine the amount of the
monthly payment that will be sufficient to cepay in full () the unpaid principai, pous (b)Y iccrued but unpaid interest, plus (©)
all other sums | will owe under the Note and Scecurity Instrument on the Matarily Pate (assuming my monthly payments
then are current, as required under Scection 2 above), over the eam of the New Nots ztthe New Note Rate in equal monthly
ayments. The result of this caleulution will be the ameunt of my new principal and intezest payment every month antil the
cw Note is fully paid.
S, EXERCISING THE CONDITTIONAL REFINANCING OPFPION
The Note Holder will notify me at least 60 calendar days in advance of the Matu'ity  date and advise e of the
principal, accrued but unpaid interest, and all other sums T am expected o owe on the Matusit” IPaie, The Note Holder also
will advise me that T may exercise the Conditional Refinancing Option if the conditions in S<ctian 2 above are met. The
Naote Holder will provide my payment record information, together with the nine, tide @’ sddress of the peesan
representing the Note Holder that Tomust notify in order 10 exercise the Condinonzs! Rehimancine Cption. 11 meet the
conditions of Secuon 2 above, [ may excecise the Conditional Retimwmcing Option by notifying the Roie Holder o later
thun 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fyixctl ew Note 2ate bused upon the
Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as caleulated in Scection 3 above. 1 will then have 30 calendar days w
muvndc the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Refore the
aturity Datc the Note Holder will advisec me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear w sign any documents required w complete the required refinancing, |
understand the Nowe Holder will charge me a $250.00 proccssing foc and the costs associawed m. updating the e
insurance policy, if any.

BY W?/wf B myﬂfccpu and agrees to the terms and covenants contained in this Balloon Rider.
. i (e é// (Scal)

(Scal)

PH C. O’GRADY / -Borrower -Horrower

(Scal) (Scal)
-Rorrower Borrower

{Sign Original Only}
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