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Home Equity Loan 91366392 Mortgage

THIS MOHTGAGE ('Socumy lnatrumont') le given on __APRIL 18 , 1994_. The mortgagor
“ig _ARTMR A ANOEZRSEN AND CHERYL t ANDERSEN, MIQ wire '

{"Borrower”).

This Securtty Instrument is givento _The Pirst National Bank of Chicago

whichisa _National Bank organized and existing under the laws ol the_United States of Amer lc.
whose address s One_First National Plaxa, Chicage ., Winols 60670 (Lunder) Borrower owes
Lender the principal sum of _PIVE THOUSAND AND NO/100

Oollars (US. & ___ __5.000.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Securtty instrument (‘Note"; which providea for manthly payments, with the full debt, ¥ not paid earier, due and
payabie on 04/08 . This Securlty instrument socures to Lender: (a) the repayment of the
debt evidenced by the Noto. with lnlorest and all renewals. axtensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securlty of this Security Instrumant; and .
{c) the performance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For
this purpose torrower does hereby mongage. grant and convey to Lender the followling described property
located In GOOK. . County liinols

LOT 1 IN BLOCY. 4. IN HANOVER muaunna NIT 6, A 8UDDIVISION
! IN TRE BOUTHEAST (/4 OF SRCTION TOWNSHIP 41 NORTR, RANGE 10,
EAST OF THE THIRD or mcxrn. uunmm, ™ ooon COUNTY, n.uncxs.
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| permanent Tax Rumbon ' 07-30-413-001, '
‘which has the address of ____808 WHITEBRIDAR - HANOVER PARK

Winols $0103 (‘Propony Addrqu‘): .

TOGETHER WITH all the iImprovements now or hereafter ere *d on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, of and gas rights and prof'is, wateor rights arnd stock and all fixtures
now or hareafter a part of tha property. All replacements and addit.ons »hall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument zs.ihe *Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estatu hrraby conveyod und has the right
to mortgage. grant and convey the Property and that the Property I8 unencumerad, except for encumbrances
of record. Borrower warrants and wiit defend generally the title to the Property aguliist all cluims and domads,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 SramicAL BANK.

_. dated and recorded with the _cQo) . "‘ounty Recordor of
Deeds on 04/05/94 aa documant number 947 . {"Prior Mortgago®): ,

THIS SECURITY INSTRUMENT combines unlform covenanta for national use and non-unliorm covonnms
with limited variations by jurisdiction to constitute a securlty Instrument covering reai proparty.

UNIFORM COVENANTS. Borrower and Lander covenant and agrea as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Uniess applicable law provides otherwise, all payment received by Lender
under paragraph t shall be applled; firat, to accrued Intorest; second, to past due insurance; third, to current
biled insurance; fourth to past due principal; tith, to curromt bllled principal; sbah, to charges; suventh, to
principal duo; and last, 1o accrued but unbllied insurance.

3. Charges; Liens. Borrower shall pay ail taxes, assesaments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehald payments or ground
rents, { any. Borrower shall pay them on time directly to the person owed paymaent. Upon Lender's request,
Borrower shall promptly furnish to Lender ali notices of amaunts to be pald under this paragraph and shall
promptly furnish to Lender recsipts svidencing the paymentas.

Borrower shall promptly discharga any llen which has priority over this Security instrument excapt for the
Prior Mortgage unless Borrower: (a) agrees in writing to the paymaent of the obtigation secured by the Hgw ()
manner acceptabie to Lendor; (b) contests in good faith the lien by, or defends against enforcement ol
in, legal procesdings which in the Lender's apinian operate 10 prevent the snforcement of the llen or 10
of any part of the Praperty. or (c) secures from the holder of 1the lien an agreement satislactory 1o G

, subordinating the ien ta this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this 80cuﬁ|y lmtrumont except for the Prior Mortgage, Lender may give
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Borrower a notice identitying the lien. Borrower shall aatisfy the llen or take one or more of the actions set forth
above with 10 days of the giving of notics.

4. Hazard Insurarice. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lander requires. The Insurance carrier providing the insurance shal be chosen
by Borrowsr subjoect to Lender's approval which shall not be unreasonably withheid. it Borrower falls to maintain
coverage described above, Lender may, at Lander’s option, obtiin coverage to protect Lender's rghts in the
Property In accordance with paragraph 8.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the pclicies and renewals. If Lender requires, Borrower shaft promptly
give to Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

linless Lender and Borrower otherwise agree in writing, Insurance proceads shall be applied to restoration or
repair of the Property damaged, § the rastoration or repair is econorrically feasible and | ender's security te not
lessened. I’ ths restoration or repair is not economically feasible or Lender's sacurity would be lessened, the
insurance procesds shall be applied to the sums secured by this Securlty instrument, whether or not then due, with
any axcoss paid ‘o0 Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from
Lendor that the asimnce carrier has cffered to settie a claim, then Lender may collect the insurance proceeds.
Lendar may use the L eeds to repair or restore the Property or to pay sums sacured by this Securfly Instrument,
whether or not then dus.” “he 30-day period will begin when the natice is given.

Unless Lender and Br.rrower otherwise agree in writing, any application of proceeds to principal shall not
axtend or postpone the die e of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 25 the Property Is acquired by Lender, Borrowar's right to any insurance policies
and proceeds resuiting from damugs to the Property prior to the acquisition shall pass to Lender to the etent of
the sums secured by this Security instr:memnt Immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage or substantially chaivie the Propersty, allow the Property to deteriorate or commit waste.
Borrower shall be in default if any forfeltus.4~tion or proceseding, whether civll or criminal, is begun that in Lender's
good faith jJudgment could result in forfeltura r4 ‘ne property or otherwise materially impair the lien created by this
Security instrument or Lender's securlt, intercsi. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceedi g to be dismisssed with s ruling that, iIn Lender's good faith
determination, preciudes forfelture of the Borrower s interest in the Property or other matertal impairment of the Hen
created by this Security Instrument or Lender’'s secirit’ interest. Borrower shall aiso be in default ¥ Borrower,
during the loan application process, gave materially taira nr inaccurate information or statements to Lender (or
faited to provide Lender with any material Information) in cupiiaction with the loans evidencad by the Agreement. if
this. Securlty Instrument is on leasehold, Borrower shall com ¥, with this provisions of the leass, and ¥ Borrower
acquires fee titie to the Property, the leasehold and fee thia shall not merge uniess Lender agrees to the merger in
veriting.

8. Protsction of Lender’'s Rights in the Property. If Borrower falla to perform the covenants and agreements
containod in this Securlty Instrument, or there is a legal proceeding the. may significantly affect Lender's rights in
the Property (such as proceeding In bankruptcy, probate, for condemnaiion or to enforce laws or regulations),
then Lender may do and pay for whatever is neceassary to protect the vaivu 7 the Property and Lender ‘= rights In
the Property. Lender's actions may Include paying any sums secured by a llaiiwhilch has priority over this Security
Instrument, appearing In count, paying reasonable attorneys’ fees and entenng on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have i« do so.

:.‘, Any amounts disbursed by Lender under this paragraph 8 shall become additional debt of Borrower secured
g by this Security Instrument. Unless Borrower and Lender agree to other terma of p=; nant, these amounts shal
‘- bear interest from the date of disbursement at the Note rate and shall be payable, witt! ir(erest, upon notice from
ﬁ, Lender to Borrower requesting payment.
P 7. inspection. Lender or ts agent may make reasonables entries upon and inspecticiia of tha Property.
g Lender shall give Borrower notice at the time of or prior to an inspection specitying reascnuole cuuse for the

inspection.
8. Condemnation. The proceeds of any award or claim for damages, direct or consequential. In connection

with any condemnation or othor taking of any part of the Property, or for conveyance In Heu of condemnation, are
hereby assignad and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Securlty Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shalt be reduced by the amount of the proceeds muitipliad by the following fraction: (a) the totai amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or 1, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender is authorzed to collect and apply the proceeds, at its option, either to restoration or
ropalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shal not
axtend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Raleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suma secured by this Security Instrument granted by Lender to any successor
in interest of Borruower shaft not operate to reiease the liabllity of the original Borrower or Borrower's successors in
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interast. Lender shalt not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
resson of any demand made by the originel Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercizing any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

10. Sucoessors and Assigns Bound; Joint and Severs! Liabliity; Co-signers. The covenants and
agreements of this Gecurity instrument shalt bind and benefRt the successors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 168. Borrower's covenanta and agreemonts shall be jokt and
soveral. Any Borrower who ca-signs this Security Instrument but doas not execute the Note: (a) Is co-signing
this Security instrument only to morigage, grant and convey that Borrower's interest in the property undor the
torme of this Security Instrument; (b) ls not personafly obiigated to pay the sums secured by this Security
Instrument; and (0) agrees that Lender and any other Borrower may agree to extand, modity, forbear or make
sy accommodations with regard to the terms of this Security instrument or the Note without that Borrower's
oonsent.

11. Loan Charges. ¥ the loan secured by this Security instrument Is subject to a law which sots maximum
loan chargee and that law is finafty Interpreted so that the interest or other loan charges collected or to be
collectod In ounection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
veduced by the »oum necessary t0 reduce the charge to the permitted limit; and (b) any sums already
collected from Bivrver which sxceeded permitted Hinits witt be refunded to Borrower. tender may choose to
make this refund by rezjucing the principal owed under the Note or by making a direct payment to Borrowoer. 1t
& rofund reduces princ/pa, the reduction will be treatod as a partlal propayment without any propayment charge
under the Note. ‘

12. Legisiation Aftect'ar, Lender's Rights. If enactment or expiration of appiicable laws has the effect of
rendering any provision of 5 Note or this Security instrument unenforceable according 1o hs terms, Lender, at
ks option, may require immedic@ pevment in full of ali sums secured by this Security instrument and may
invoke any remadies permittsd by 7aragraph 20. i Lender exercises this option, Lender shall take the steps
specified In the second paragraph of pr.ayraph 18.

13. Notices. Any notice to Borrowus orovided for in this Securlty Instrument shall be given by deltvering it or

by maling R by first class mal unless aop’icable law requires use of another method. The notice shall be
directed to the Property Address or any othar 8 dc’'ress Borrower designates by notice to Lendor. Any nolice to
Lender shall be given by first class mall to '.s=der's address stated herein or any other address Lendor
designates by notice to Borrower. Any notice piovidzd for In this Securlty instrument shall be doemed to have
been given to Borrower or Lender when given as pr(vided in this paragraph.
' 14. Governing Law; Severabliity. This Securlty iivirument shall be governed by federal law and the law of
the juriadiction in which the Property is located. In \"s avent that any provision or clause of this Securlty
instrument or the Note conflicts with applicable law, s.c’i onflict shall not atfect other provisions of this
Security Instrument or the Note which can be given effect wia-ant the conflicting provision. To this end the
pravisions of this Security instrument and the Nate are declared (o be saverable.

18. Borrower's Copy. Borrower shall be given one cont:.imed copy of the Note and of thiz Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrowur. 1Y all or any part of the Property or any
interest in it is sold or transterrad (or it a beneficlal interest in Borrower Ig e L' or transtarrod and Borrower Is not
a natural person) without Lender's prior written consent, Lander may, at kz cgtizn, require immaodiate payment
In full of all sums secured by this Security Instrument. Howevaer, this option s*.=!! rot be exercised by Lender i
exercise is prohibited by federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerat.2). The notice shall pravkie a
period of not less than 30 days from the date the notice is deliverod or malled within 'vhich Borrower must pay
all sums secured by this Security instrument. f Borrower fails to pay thesa sums price ¥ ¥..2 explration of this
period, Lender may invoke any remedies permitied by this Securlty Instrumant without furinz.s notice or demand
on Borrower.

17. Borrower's Right to Reinstate. If Boitower moots certalin conditions, Borrower shali-v.va the right to
have entorcemant of this Security Instrument discontinued at any time prior to the earllor of: (a) £.aaya (or such
other period as appiicable law may specity for reinstatement) belore sale of the Property pursuant io any power
of sale contained in this Securlty instrument; or (b) entry of a judgment enforcing this Socurity Instrumeont.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any defaull of any other covonants or
agreements; (c) pays all expenses Incurred In enforcing this Securlty Instrument, Including, but not limited to,
reasonable attornays’ fees; and (d) takea such action as Lender may rousonably require to assure that the lien
of this Security Instrument, Lender’'a rights in the Proporty and Borrower's obligation to pay the sums sacured
by this Securlty Instrument shall continue unchanged. Upon relnstatement by Borrowor, this Securlty
Instrumant and the obligations sacured hereby shall reamain fully elfoctive as is no acceluration had occurred.
Howaever, this right to reinstate shail not apply in the case of acceleration under paragraphs 12 or 18.

18. Hazardous Substances. Borrower shall not cause or permh the presence. use, disposal, storage, or
relsase of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do
anything atfecting the Property that Is in violation of any Environmontal Law. The pracoding two sentences
shall not apply to the presence, use or storage on the Property ol small quantitios of Hazardous Substancos
that are generally recognized to be appropriate to normal residontial uses and to maintonance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenial of regulatory agency or private party involving the Propurty and any Hazardous
Substance or Environmental Law of which Borrower has actual kivowledge. It Borrower learns, or is notfied by
any gavernmenial or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ail necessary remedial actions In accordance
with Environmental Law. _ '
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A3 used In this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or
formaldehyde, and radioactive matericis. As used in ihis paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in detault of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelsration folowing Borrower's
breach of any covanant or agreement in this Security instrument (but not prior to acceleration under paragraphs 12
and 18 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (dj that failure to cure the default on or before the date specified in the notice may resuft in
acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and sale of the
Froperty. The nctica shalt further inform Borrower of the right 10 reinsicie after acceleration and the right to assen
in the foreciosura proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. if'thc-Jefault is not cured on or before the date specified in the notice, Lender at its option may require
immediate paymeat_In full of all sums secured by this Security Instrument without turther demand and may
forectose this Sacurty. .nstrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedier provided in this paragraph 20, including, but not limhed to, reasonable attomeys’ fees and
costs of title evidence.

21. Lender in Possessiun. ‘Upon acceteration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ariy period ot rademption following judicial sale, Lender (in person, by agem or by
judiclally appointed receiver) <'ail be entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property in.ixiing those past due. Any remts collected by Lender or the receiver shall be
applied first to payment of the cosis & management of the Property and collection of rents, including, but not
limhted to, recelver's fees, premiums on ‘ecolver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums sezired by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrow ' ihall pay any recordation costs.

23. Waiver of Homestead. Borrower walve - s" right of homestead exemption in the Property.

24. Riders to this Securlty instrument. !f one or mnore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agree nen's of each such rider shall be incorporated imo and shah
amend and suppiement the covenants and agreements.of *his Securlty Instrument aa if the rider (s) were a pan of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cGveaants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security In=trument.
, .
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This Document Prepared By: SHARON DALLAGLIO
The Firat Kational Bank of Chicago, 120 Esst Wesley Street, Wheaton, jliinois 60187

(Space Below This Line For Acknowiegment)
STATE OF iLLiNOIG, (¢ County ss:

1, [ RN BRI, . a Notary Public in and for sald county and state, do hereby
cortify that ARTHUR A ANDERSEN AND CHERYL L ANDERSEN, WIS WIFE

personally known 1o me to be the same person(s) whose name(s) is (are) subscribed to the toregoing lnstmmm:
appoared before me this day In person, and acknowledged that signed anu
deliverod the said instrumemas____________ free and voluntary act, for the uses and purposaes thereir, set forth.

I A ap ¢
Ghen under my hand and official seal, this /8 day of ,'1 'yis . 191 /

£ |
j ]
My Commission expires: STTTCTAT ST /Y([f { A/ d /Qﬁ A
KALEE M OLSCN ’ /7 Notary Public

B31800.6D NOTARY PURLIC STATE OF I LINOT
MY COMMISION NP JAN 12 L




