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MORTGAGE

THIS MORTGAGE IS DATED APRIL 8, 1994, between WILLIAM J. SARLEY and LYNN A. SARLEY, HIS WIFE,
JOINTLY, whase oddress is 1317 WESTON DRIVE, ARLINGTON HEIGHTS, IL 60004 (referred fo below as
“Grantor"); sng 4K BROOK BANK, whose address is 1400 SIXTEENTH STREET, OAK 8ROOK, IL 60521

{referred 1o below _us "Lender”).
GRANT OF MORTGAGE. S7¢ /sluable corigideration, Grantor morigages, wurrants, snd conveys 1o Lender gl of Grantor's right, iitle, and Inleres!
in and to the following dessriind reat property, togethar with Alf exfsling or subsequently erected or ailxed bulidings, improvemants and Mdures; an
saments, ighte of way, and aplarienances; all water, waler nghis, watercourses and diich rights (including stock in utitlies with dilch or irrigalion
Aghts); and all othar rights, royahies, eng profils relating 1o the ros! property, Including without limitation a¥ minerats, oif, gas, geothecmal and similar
matiers, located In COOK Couvaty, State of ?ﬁlnols (the "?ea! Property™):
LOT 33 IN CREEKSIDE LWIT NUMBER 2, BEING A SUBDIVISION OF THE NORTH 1/2 OF FRACTIONAL

SECTION 6, TOWNSHIP 42 *:0ORTH, AANGE 1t EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF FELEADED AUGUST 23, 1985 AS DOCUMENT 85161216, IN COOK COUNTY,

fLLINGIS.
perly or ita address is ommnonly known as 1317 WESTON DRIVE, ARLINGTON HEIGHTS, i

The Real Pro
. The Real Properly lax idenlificatton aumbes 12.93-06—-111-002.

60004
Grantor presentiy assigna to Lender all of Grantor's righ. ¥.e..and tnleres! in and o all leasss of the Property and all Renis om the Property. In
additon, Geantor grants lo Lendar & Uniform Commercial Code 8 xcraily irdecest in the Personal Property and Renls. B

DEFINITIONS. The foliowing words shail have the following me.: «iys when used In this Morigage. Terms nol otherwise defined In this Morigage shall
have the meanings atiributed lo such lerms in the Undosm Comm arcial Code. Al refarences 10 dollar amounts shalf mean amounis in lawfu! money of

tha Uted Stales of Amesica.
Borrower., The word "Borrower” means sach and svery perton == ¢y signing the Nola, including withaut limitation WILLIAM J. SARLEY and

LYNMN A. SARLEY.
Credit Agreemeni. The words "Credit Agreement™ mean [he revolving 1se r! credil agreemant dated April 8. 1934, between Lender and Borower
with 8 credit [imit of $30,000.00, ‘ogether with all renewals of, s ersions of, modifications of, refinanciags of, consclidalions o), and
substitutions for the Credit Agreement. Tha maturity daie of this Morigage ». 2. 8, 1999. The interast rate te be applied 1o |he ouls!andia

account balance shalt be a! 8 rale of 7.500% par annum.
Existing Indeblatness. The words “Exisling indebladness™ mean tha indebiec:-oss desaribed below in the Exisling Indebtedness section of .

Martgage.

Grantor. The word "Grantor” means any and ait persons and sriities executing inis Morl age, including without imialian @il Grantors ne 4

above. The Granior ks the mortgagar unges ihis Morigaga. Any Grantor who signs this'#igage, but does not sign tha Cradit Agraement, -
t

slgring his Morigage only to grant and convey thai Grantor's intorest in tha Aeal Property ant {5 grant a securlty irloraat In Granior's interss

the Rents and Personal Properly to Lender and is not personaily iable under jhe Credit Agree ner’ except as alherwise provided by contract orm
law. !
Guarantaor. The word "Gusranior means and includes withou! imitation, sach and all of the guaranicis, auralies, and accommaodation partes 17 ....-

connaction with the Indebisdness. .
improvements. The word "imorovements® means and inciudes withaut Emitaion a¥ exisling and fulue ‘mptovements, fixiures, bultdings, ™
structures, mebie homes affixad ort the Real Property, fachities, atditions, replacements and olher canstruc lon cn the Raal Property.

indebiedness. The word "Indeblodness™ means all principal and Inlerest payabls under the Credit Agreemaru £iw any amounts expended o
advanced by Lender \o aischarge obligabions of Granlor or expenses Incurred by Lender to enfarce obligalions of Granlor undar [his Mortgage,

together wilh interest on suCh amounts as provided in this Morigage. Spacifically, without limitation, 1his Mort 2 40 oacures a ravolving fine-
ed 10 Borrower under tha Cre-it Agreemaent, bul sisd.”

of credit sng shail secure not only the amount which Lender has presently advanc
any tulure smounis which Lender may advance 1o Borrower undaer the Credit Agreemenl within twenty {20) yea's from tha date of this
Morigage io the same exient as If such fulure advance were made as of the date of the execution of this Morigaud. The reveiving tine OF:
cred!] obligaiss Lender 10 make advances to Borrower 30 long 83 Borrowsr complies with aif the terms of the Credil Agresment endl
Ralnted Documenis. Such advances may be made, repaid, end romade from iims lo time, subject to the limilation that the totpt
outstanding beiance owing at any one lime, not inciuding finence charges on such balance &t a fixed or variable rate or sum as proviged
In the Credit Agreemen!, any lemporary overages, other chargas, and any amounts expended or advanied as providgad in this paregragh,
it I1s the Intention of Grantor and Lendes that this Morigage

shall not exceed the Credit Limit as provided in the Cregll Agreement.
secures the balance oulsianding under the Credit Agresment from time to time trom 2ero up fo the Credit Limit as provided above and

any imermedisie balance.

Lender. The word "Lender” means OAX BROOK BANK, fis successors and assigns. The Lender Is the morigagee under this Mortgage.

Morigage. The word "Mortgage™ means this Morigage betweer Granlor and Lender, and includes withnut iimitation gd assignmenis and secusity

interest provisions refating to the Porsonal Property end Rents.

Personal Property. The words “Persconal Froperty™ mean af! aquipment, fxtures, and other arficles of parsonal properly now or heveaftar owned

by Grantor, and now or hereatler ahtached or affixed to the Real Properly; together with alf accessions, paris, and addiions to, gl replacements of,

and all substitutions for, any of such property; and fogeiher with all proceeds (inclucing without limitation all insurance proceeds and refunds of

premiums) from any sale or olher disposibion of the Proporty.

Property. The word “Progarty” means cJllectively the Rea) Property and the Parsonal Proparly.

Resl Proparty, The worgs Reai Properly” mean the propedy, Interesls and righis described abava Int he "Grant of Morigage”™ section,

Reimed Documenis. The words Related Doctiments™ mean and inciude wiihowt Amilslion al promissory noles, oredit agresrnents, ican
socurity agreermerts, mortgages, desds of rusi, and alf other instruments, agreements and documeants, whether now of

sgresmenis, guaranties, ¢
harealier axisting, executed in connechion with the Indeblednass.
Rents. The word Renis® means al present and fulwe renis, MYenues, Income, isauss, royafties, prolits, and ciher benaiy derved from the

Property.

MOATGAGE ANO THE RELATED DOCUM .
SUBSEOLENT LIENS AND ENCUMBRANCES, INCLUDING ITAUTORY LIENS,
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by the Director of the Federal Emerpancy Managoment Ageancy as a special flood hazard area, Granior agrees (o oblain and mainlain Federal
Fiood Insurance, 10 tha extan! such insurance Is requied by Lender and is or hecomes avaiiable, for \he term of the loan and for the full unpaid
pancipal balance ot the 1oan, or the maximum kmil of coverage thal is avaiiabie, whichever ia lass.

Application of Procoeds. Granlor shall promplly nalify Lender of any lcas or damage lo tha Properly if the estimaied cost of repair or
replacemen! exceeds $5,000.00. Londer may make proof of ioss if Grantor feils fo do 30 within fiflaen {15) days of the casually. Whelher or nol
Lender's security is impaired, Lender may, al ils election, apply the proceeds to tha reduction of the indettedness, payment of any lien atecling
thia Properly, or Ine restoralion and repuir of the Property. If Lender elects 10 appily tha proceeds to resturalion and ropair, Gramtor shail repelr or
reptace the damaged or destroyed impravemants In a mannes satislactory (0 Lander. Lender shall, upon satistactory proof of such sxpanditune,
pay or ieimburse Graniod from (he proceods for 1he raasonsbie cost of repair or resloralion if Grantor iz not In defoull hersunder, Any procesds
which have nol bean dicbursed within 180 riays after iheir receipl and which Lender has not committed (o {he repak or relocalion o he Propsrdy
shall ba usad fizst lo pay ary amount owing lo Lender under this Morigage, then lo prepay accruad Intarest, and the remainder, it any, shall be
appiied 1o the principal balance of the indabledness. If Lender holds any proceeds atler payment in full of the indebiedness, SUCh proceeds shall

be pald to Grantor.
Unexpired insurance at Sale. Any unaxpired inswance shalt inure o the benafi! of, and pass fo, Ihe purchasar of the Proparty covered by this

Mortgaga ai any fruslee’s gals or ather sais held under the provisions of this Morlgage. or at any loreclonure sate of such Proparty,

Compitence with Existing indebisdness. Duiing lha period in which any Existing indebladness described below is In eifect, compliance with the
insurance provislans canlainad in the instrumant evidencing sueh Existing Indebtedness shall constliuta complinnce wilh he insuranco previsions
undar s Mortgnge, Lo the exiant complinnce with the terms of this Morlgage would constilute a duplication of lnsurance requirement. 1 any
procmacs from thp Insurance bacame payable on (oss, the provisions In this Morigage for division of proceeds ahall apply anly ta that portion of
the proceeds nct payable lo the holder af the Exisling Indebladness.
EXPENDITURES BY ' ENDER. K Granior fails 1o comoly with any provision of thin Marigage. including any obligation to mainiain Exiating indebledness
in good standing as required below, or if any aclion or proceeding is commaenced thal would malerially affec! Lendar's inlarasia in the Property, Lenasr
on Grantor's behair ma;, but shall not ha raquited 1o, lake any aclion that Lendar deems appropriate. Any armmaunt thal Lande: expends in 30 duing wilh
pear imercs! at the rate criargoad undm: the Cracdit Agresment om the date incurred or paid by Lender to the dale of repaymeni by Granlor. All such
oxpenses, at Lander's ordon, wil {a} bo payable on demand, (b) ba added 1o the balance of the credil line and b apportiored among and be
payablo with any Installn.er. raymenit 1o become due durlng althec (1) the term of avy apphcabip insurance policy or (if) the remaining term of the
Credit Agreernent, or [c) br trgited as a balloon paymenl which will ba due and payable a! the Credit Agreement's malurily. This Morigage also wil
securs paymen! of these amoun’s:, The rights provided for in {his paragraph shall be in addifion o any other Hohls or any remedies 1o which Lender
may ba ectiled on account of g Cataull. Any such aclion by Lender shall not be construed as curing the defuul 5o 83 o bar Lender hom any ramedy

thai it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. ('he loflowing provisions relaling to ownership of ihe Properly are a pari of this Morlgage.

Title. Grantor wasranis that: (aj uranlor_halds good and marksiable litke ol racord to the Property in jeo simple, iree and cisar of all leme and
sncumbrances olher Ihan those sel for.h it the Real Property descripiion of in the Exisling |ndebladness ssction balow or in any lille insurance
polcy, lille report, or final hile opion iscier in lavor of, and accepied by, Lender in connaction wilh this Morfgage, and (o) Grantor has the full

aght, power, and authority to axecule and Jeliver.this Morigage to Lender.

Defense of Thie. Subject fo the axceptian ia the paragraph abouve, Granlor warrants and will forever defend the litle 1o Ihe Peoputy against Lhe
lawtul claims of all pereons. In 1he event any actan.2: Droceeding ks commencad thel quealions Granior's litle or the intersel of Lerider undar hig
tAorigage, Granlor shall defand the action al Graitar & axpense. Geantor may be the nominal party in such proceeding, bul Lender shall be
entiliad to partcpale io the prococding and (o be reprasunted in lthe groceeding by counset ol Lender’s own cholcs, and Grantor will detiver, or
causs 1o be daeliverad, 1o Lender such Inslruments as Laerse’ may reques! fram time 1o tme to permit such parlicipation.

Compliance With Laws. Granlor warranis lhal the Pronerly and Grantor's use of the Properly complios with all sditing applicatie laws,

ordinances, end reguiatians of governmental guthorifies.
EXISTING INDEBTEDMESS. Tha follawing provisions concerning a.sling indebtadness (the "Existing Indebledness”) are & parl of ihis Morigage.

Exdsting Lien. The tien of this Morlgage sacuring he Incebiledna s risy be secondary and inferlor to the tian secining payment ol an existing
chligation to INDEPENDENCE ONE MORTGAGE CORPORATION “escribed ms: MORTGAGE LOAN DATED FEBRUARY 4, 1582 AND
RECORDED FEBRUARY 24, 1692 AS DOCUMENT NO. 92113385, ' Tha axisting obligallon has a currenl principal balance of approximatety
$58.700.00 und l¢ In the acdginal prncipal amount of $88,950.00. Grantor exr ressly covenanls and agrees fo pay, or sad o {he payment of, ire
.

Exiating Indebledness and lo prevant any defautt on such indebtedness, ant’ 0.wull under the insiruments avidancing such Indebledness, or ar

delauit under any security documanis for such indablsdnass. .
No Moditication. Grantor shall not anter inio any agreemant with the holdat uf any m=rdgage, deed of trusl, or other sacurly agreement whlch,j,';
has priority over this Mortgage by which that agreement is modified, amendad, exten fed, ¥ renawec wilhou! the prior written consant of Lender..
Grantor shall naither request nar accept any tuture advances under any such security aareerent without the prior wrillen consent of Lender. -
e

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a pat 2.« s Morigags.
Apphication of Net Proceeds. If all or any part of the Property s condemned by sminent ourvarn 7iocesdings or by any proCeeding of pUChases-»

in keu of conzemnation. Lender may at ils election require that ail or any portion of the el proce '« of the swatd be applied (o the Indebladness. -
or he repas of restorabion of tha Property. The nat procesds of the award shall mean the award (iffer caymant of all reasonable costs, sxpanses,” -
and attorneys’ fees incurred by Lender in connection with the condemnation. c
Proceedings. 1t gay proceeding in condamnation Is fied, Grantor shall pramplly notifv Lender In wining, =~d Grantor sha¥ promptly lake such -
steps as may be necessary lo defend the aclion and oblain the award. Gramtor may be the nominal party ‘a such proceading, bul Lender shalf be -
proceeding and lo be represented In the proceeding by counsel of Hs own chcice, 4ol Granior will deliver or cause lo 3

ontitted to participate in the

be delvared io Landar such instrumants as may be requesied by il from §me to tme to permit such parficipance: M
\MPOSITION OF TAXES, FEES AND CHAHGES BY GOVERNMENTAL AUTHORITIES, The following provisions reiali # 1o governmiantal laxes, fess &
and charges e & parl of this Morgags: |

Current Taxes, Foes and Charges. Upon requast by Lendes, Grantor shali exacuie such documenls in addition (. his Morlgage and lake g

whalevar other action s vaquested by Lender Ic perfect and conlinue Lender's tien on the Real Properly. Granior shu! reimburse Lender tor ak
taxes, as described below, logether with all expenses incurred In recording. perfecting or continuing this Modgage, Inciuding without timitalion all
luxes, fees, documentary slamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shail constitute taxes ta which 'his section applies: (g) & specific tax upon this lype of Mongags or upon aH or any pait of
the Indebtadness secured by lhis Morgags: (b) a specific tax ca Borrower which Bosrower is authorized or required 1o dedict from paymenis on
ihe Indebtednass secured by (his type of Morigage; () a tax on this iype of Modgage chasgeable agains! the Landor or the holder of the Crech
Agroement; and (&) a specific lax on afl or any portion of the Indebtedness or on paymanls of principal and interest made by Borrower.
Subsequent Taxes. I any lax to which this saction applias is anacted subseyuent {o the date of this Morlgage, this evenl shali have thg sama
eftect a3 an Event of Default (as defined below), and Lendsr may exerciss any or all of ts avalabie remedies for an Evenl of Dafaull as provided
balow uniess Grantor either (k) pays the lax before it becomes delinguent, or (b) conlests the lax as provided above in the Taxes and Lisns
seclion and deposits wiin Lender cash or a sufficlent corporats surety bond of other security satisfactory ‘o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating lo this Morlgage as a securily agreement aro a par of fhis

Wortgnge.
rurnart shal constitute a security agreement o the axtant any of the Property consfitules fixlures or other personal

Security Agreement. This s
praperty, and Lender shsil have all of the sights of a secursd party under the Uniform Commercial Code as amended from time lo tme.

Security Interest. Upaon raquest by Lender, Grantor shait execute Anancing statemenls end lake whalever other acllon is requested by Lander to
in addilion lo recording Ihis Mortgage in the real properly

perfect and contirue lLendar's security interest in the Renis and Personal Property. t
records, Lendor may, at any lime and without turther authorizalion from Grantor, fle oxecuted counterparts, copies or reproduclions of this
Morigage as a financing stalemenl. Grantor shall reimburse Lender for all expensss Incurred in parfecling of continuing this sacurlly intereal,
Upon dalaukt, Granior shall assemble the Personat Proparty in a mannar and at & place reasonably convenient to Grantor and Lender and make it
availabie fo Lender withir: three (3) days aller 1eceip! of writlen demand from Lendar.

Addresses. The malling addrassas of Grantor (deblor) and Lender {securad party), tom which informiation concerning the saecurity inferest
granied by livs Morigage may be oblained (each as requirad by the Uniform Commercial Coda), ara as slaled on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiors relaling lo further assurances and allornay—in-faci are a part of this

Morigage.
. Al any lime, and from time lo time, of Lender, Grantor will make, execuie and deliver, or wili cause ‘o be
Pmer R svero0, 1o ender, causg o be filad, recorded, refiled, of

made, exkcuwd or celiverad, 10 Lender or lo Leader's d

upon request
ssignee, and when requested by L
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and invre lo the baneh! of the pasrtias, thoir succassors anc assigns. H ownership of Ihe Property becomes vasied In a person other than Grantor,
Lander, without notice to Granlor, inay deal with Grantor's successors with referance {o tirs Mortgage and 'the Indebisdness hy way of

torbesrance or extansion without redgasing Granlor frorn 1he obligations of this Morigage or llabiity under the Indebledness.

Time Is of the Esaenca. Tima is of the essance in the performanca of this Morigage.

Waiver of Homesiead Exemplion. Grantor hereby releases and walves all rights and benefils of the homeslead examplion laws of the State of
Minois gs lo all Indebledness secured by this Morigage.

Waivers end Consents. Lendar shall nol be deemed to have walvad any rights under This Mortgage {or under the Rolatad Documenis) unigss
such walver 15 in writing and signed by Lender. No delay or omission on Ihe pant ol Lender In exercising any right shall operale as a waiver of
such right ar any cther righl. A waiver by any party ol a provision of this Morigage shall not consliiule a waivor of or prefudice the party’s right
othervsise to demand sirict compiiance with thal provision or sny ofher provision. Mo prior walvar by Lender, nor any course of dealing belween
Lender and Grantor of Borrower, shall conslituie a waiver of any of Lander's righls or any of Grantor or Borrower's obligations as 1o any fuiure
transactions. Whenever consant by | ender ts required in this Morigage, tha granting of such consant by Lender in any inslance shall no!
constitule continuing consent 1o subsaquent instances where such consant s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIZIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES 7O IT8
TERMS.

GRANTOR: .

[ \ . R
A \ \ . o
X § sl A = NOPAL W R (SEAL)
WILLIAM J BARLEY ND y

oY TH'S DOCUMENT PREPARED UNDER
Thia Mortgage prepared Iy K . N enristreey  THE SUPERVISION OF W E MAVOUO BY:
DAKBROOK, ILLINOIS 80521 SYLVIA G. HOUSER
1400W 16th Street OAK BROOK, IL 60521

INDIVIDUAL ACKNOWLEDGMENT

stateoF  “L <l liovost AN ) o
‘UHHILEL SEAL”

)88 JENNIFER K, WILLIAMS

COUNTY OF CUB’#’ I Ry Notur  arp N7 TR 7]
On this day balore ma, the undersignod Nolary Public, L€ aonally a) wé‘JWﬂ.‘L’ﬂ'ﬁi'B”s‘ﬂﬁE&# Wﬂ]ﬂﬂ SARLEY, 1o me known 10 be the
Inchviduals described in and who executad the Mortgage, (nd ac« NE? tHey signed the Morigage asthéir irse and voluntary act and deed,

for the uses and purposas thersein mentioned. S .
Given under my hend ang officis seaithls " dayot (4 anw! { e 5 c/ .

HV;?JM\AMJ%‘L#—-&UJMA{‘L{JO_@M)”- .~ Residing
Notary Public in and for the State of L. —-.{ { L o L~ " 24y commission sxpires . ] 17 AC) 7
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