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. DATE
/ MORTGAGE TO SECURE A REVOLVING LINE OF éREDlT

. THIS MORTGAGF. P SECURE A REVOLVING LINE OF CREDIT LOAN {hereln “Mortgage”) Is made by and among
and (strike [f iitie is not.

HINTE PHILLIPS NAX/A FOANTE BRELESIR D NONALD H FRELESER, HER 1L.58AND
———+4the “Truatee®), not

. heid in an Winois Land Bty |
\-‘ personally but as Trustee unosr s Trust Agreement dated rrene s iitd known aa Trust No. B
>, (hereineachof  poparn j rRIUSSER, BONMITE PREUSSER
E\‘,}’\ and the Trustee, if any, are indh ,utﬁ‘y and collectively and jointly and severaliy referred to as “Borrower”) ang ST.
 PAUL FEDERAI BANK FOR SAVINGH®, whose address is 6700 W. North Avenue, Chicago, iiinois 80635 (herein

~ 7
\_ “Lender”).
\:\
~ -3 In censideration of the indebtednesa her ein ecited, Borrower, excepting any Trustee which ia a constituent party
< \_/ in Borrower, hereby grants, bargains, seils, convevs, warrants and mortgages, and the Trustee, if any, hereby conveys,
o mortgages and quit claims, unto Lender and Leids r's successors and assigns the following described property{ocated
' in the o CITY of PICAGC , County of COOK .
State of Illinois:

10T 42 TN RIOCK 1 IN SUBDFVISTION (F "HE SOUTH 1/2 OF BLOCK

?1\ 27 TN CANAI, TRUSTEF'S SUBDIVISION OF SECTION 33, TOWNSHIP 39
\/\ NORTH, RANGE 14 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN
1
: COOK COUMTY, TLLINOIS.. . . . ..
NY P.I.N. t17~33—326~do§q;9{d3.-‘,}; 7 ILLIRE
kJ ‘ "LAPE 2D PM P LD OL366 111

which has the address of 3817 8 PARNELL., CHICAGO IL 68609

{herein “Property Address”);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and sasigns, fore er, together with all the
improvements now or hereafter erected cn the property and ail ensements, rights, appurtenances, af.er-acquired titie or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (su) e however to the
rights and authorities given herein to l.ender to collect and apply such rents), royalties, mineral, ¢il and ges r’ghts and profiks,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or herealta ' atiached to the
propeity, all of which, including replacements and additions thereto, shall be deemed to be and remain a part o’ Lh: property
covered hy this Mortgage; and all of Lhe foregoing torether with said property (or the leasehold estate if this Morigage ison a
leasehold ) are hereinafter referred to as the "Property”, as to any property which does not constituie a fixture (assuch termis
definec in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a securily interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term ts defined in UCC);

To Secure to Lender on conditinn of the repayment of the REVOLVING LINE OF CREDIT indebtedness evideniced by
Borrowers Variable interest Ratr Promissory Note ("Note”) of even dute herewith, in the principal sum of LS.
$ {the “Maximum Credit™), or 8o much thereof as may be advanced and outatanding, with
interest thereﬁﬂ,mm for monthly Installments of prineipal and interest, with the principal balgnce of indebrednens, if
not sooner paid or required to be paid, due and payabie on 84/91/PA ; the payment of all other suma,
with inzerest thercon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be s set forth in paragraph 20 telow.

Notwithstanding anything to the contrary herein, the Property shall include )] of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this

Mortgage. Specificaily, and without limitation of the foregolng, if this Mortgage i3 given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach te
and include the fee int2rest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which is & constituent party in Borrower) warrants and Borrower covenants that it will defend

generally the title to the Property against all clatms and demands, subjert to encumbrances of record. BormwgﬂganT‘
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rondemnadion or other taking of the Property, or part
and shall be paid to Lender. In the event of atotal or partial taking of the Property, the proceeds shall be appllied io the sums

secured by this Mortgage, with the pxcess, if any, paitt to Borrower,

Ifthe Property is ahandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awnrd ar settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such niotiee s malled,
Lender is authorized to collect and apply the proceeds, st Lender's option, either L restaration or repair of the Property or to

sums secured by thin Mortgage.
tInless Lender and Borvower stherwise agree in writing, any such application of proceeds to principal shatl not extend or

postpone the due date of any payment due under the Note nr change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any sucressor ip interest of Borrower shall not operaste to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall pot be required to commence proceedings against
such suceessor or refuse to extend time for paytnent or otherwise modify any terim of Lhe Agreement or this Mortgaye by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver, Any forbearance by ender in exercising any right or remedy under the Note
or hereurnder, or otherwise afforded by applicable law, shall not be a4 waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other Hens ar charges by Lender shall not be a walver of

Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Comulative. Ali remedies provided in this Mortgage are distinct and cumulative to any other right or
reraedy under this Mortgage or afforded by law ur equity, ard may be exercised concurrently, independently or successively.

13. Surzewnors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hevein
contained shalloiad, and Lthe vights hereancber shall iare 1o Yhe respeciive suceeessors poid assigns of Lender and Borrower,
subjert io the'pocrisions of paragraph 19 hereof. All covenanta amd sgreements of Borrewer shall be joint and aeveral. The
captinns and headigs of the paragraphs of 1his Mortgage are for convenjence only and are not to be used to Interpret or
define the provisiors hereol.

14. Notice. Exvogy ior any notice required under applicable law 1o be given in another manner, (4} any notice to
Borrower provided focin/chis Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrower it the Property Address or at such other address as Baorrower may designate by notice to Lender
as provided herein, and (55 20y notice to Lender sihall be given by registered or certified mall, return recelpt requested, to
Lender's address stated herein Grta such niher address as Lender inay designate by notice (o Borrower a3 provided herein.
Any notice pravided for in this N.origage shail be deemed to have been given to Borrewer on the date it is delivered to the
Property’s addreys or the datesuch notice is deposited in the US. Mail system with the proper postage and addregsed to
Barrower. Any notice to Lender shals not he deemed to have been given until it haa been received by Lender,

15. Actual! Knowledge. For purpuosis of this Martgagde and the Note, Lender will not be deemed to have received setual
knewledge of information required to be cotiveved to Lender jn writing by Borrower uatil the date of actual receipt of such
information at the address spocified ahove {(of suck other address specified by Lender to Borrower). Such date shall be
conciusively determined by reference te the vetaan receipt in porsession of Borrower 1 such return receipt is not available,
such date shali be conctusively stetermined by rfecenced 2o the "Recelved” date stamped gn suck written notice by Lender or
Lender's agent. With regard to other events or info] ms Gon not gravided by Borrower uader this Mortgage orire Note, Lender
will be deemed tn have actual knowtedge of suaeh fvin? or information as of the date jaender receives a written aotice of suich
event or information from a source Lender reasonan], believes to he reliable, including but not limited to, & court or other
governmental agency, institutional lender, or title compan/. Th« actual date of receipt shall be determined by reference ta the

“Received™ date stamped on such written notice by Lender or iender's agent.

18. Governing Law, Severabillity. This Mortgage chal be foverned by Lhe iaw of the State of Minois. Inthe event that any
provision or clause of this Mortguge or the Note conflicts with apgticable law, such confliet shall not affect other provisions of
the Mortgage or the Note which cun be given offect without the couficting provision, and te this end the provisions of Lhe

Mortgage and the Note are declared to be severabie.
17. Borrower's Copy. Barrower shall be furnished a conformed 7ery of the Note and of this Morigage at the time of

execution or after recordation hereof.

1B. Eventa of Defauit; Remedies (inciuding Freezing the Line).
a. Events of Defaults, Set forth below 1s a list of events which will conititule Events of Default. Such events are: (1)

Borrowet's failure to pay when due any amotnts due under the Note, (2) the outst2hading balance due ander the Note exceeds
the Principal; (3) Lender receives actual knowicdge that Borrowers omitted snicerial information on Borrowers credit
application or made any false or misleading statement on Borrewsr's erediv applicaticn: (4) the death of Borrower or any
maker or gusrantor of the Note, (5} Berrower files for bankrupicy, or bankrupicy oraceedings are instituted against
Barrowers and not dismissed within aixty (60) calendar days, under any provision of an s state or federal hankraptey law in
effect at the time of filing; (6) Borrower makes an assignment for 1the benefit of Borrower's coeditors, becomes insolvent or
becomes unable to meet Borrowers ebligations generally ad they become due; {7) Borrower fur_her encumbers the Propertyor
suffers a tien, claim of tien or encumbrance ggainst the Property. except stuch liens or encumbran es v hich aresubordinate to
this Mortgage, (2) Borrower is in default or an action is filed alleging a defauit under any credit Jastrument or mortguge
evidencing or securing an obligation of Horrower with priority in right of payment over the Hne of credit ?oaeribed inthe Note;
or whose lien has or appears (o have any priority over the lien created by this Morigage; or whose Fervis or appears to be
secured by the Praperty or on which this Mortgage is a lien; or any of Borrowec’s other creditors uttempts 4o (or actually does)
seize: or obtain a writ of artachment against the Property; (B Borrower fails to keep any other covenant conained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedics {including Freezing the Line ). Lerder may, at its sole option, upon the eccurrence of an Event of Default,
freeze or terminate the line, aad, reguire Borrower Lo make ienmediate Full repayment of the unpaid principal batance of the
fine together with acerued but unpaid interest und other charges. *Freexing® the line meany refusal to make any further
sdvances against the ine. If Lender fails to make such payment upon demand, Lender may institute foreciosure praceedings
or pursue any Hther remedy or remedies given tn L.ender oy law or under this Morigage and the Note Lender shall be entitied
to coliect in such proceeding all expenses of foreciosure, inciuding but not limited Lo, reasonabile attorpeys’ fees, and costs of
documenting evidence, abstracts and titie repert. As additional specific protection, notwithstanding any other term nf this
Mortpage, Lender, withcut declaring or asserting an Event of Default or invoking asty of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transferof Property or a Beneficial Interest in Boreower. if ul! or any part of the Property or any interest.in it s soid
or transferred (or a beneficial interest in Borrower iy sold or transferred and Barrower I8 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Morrgage. However, this option shall nct be exercised by Lender if exercise is prohibited by federal law as of the date of this

Mortgage.

1 Lender exerrises this option, Lender shall give Borrower notice of aceeleration. This notice shiall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit Joan evidenced by the Note. This
Mortgage shall secare not only presently existing indebiedness under the Note but alse future advances, whether such
advances are obligatory or tc be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Morigage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtednesa secured hereby
cutstanding at the time any advance is maude. The Hen of this Mortgage shail be valld as ta all indehtedness secnred hereby,

R 4 L1 9
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