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15117361008 703

THIS MORTQAGE (*Security fistrument®) is given on  AprIL 12Th, 1994

NICHAEL CROSS, A BACHELOR , AND MIA L, FI275TRICK, A SPINSTER

("Boerower™). This Security lhstmme:jlvls given 10
DEPENDABLE MORTGAGE, INC. ‘

1

which is organized and cxisting under the laws of  Tue sTATE OF INOaN » and whose
address is 1400 TORRENCE AVENUE, SUITE W2\
' CALUMET CITY, ILLINOIS 60409 ("1zader™. Borrower owes Lender the principal sum of

EIGHTY EIGNT THOUSANO EIGHT WUNORED AND NO/100 Dailary (US. §  88,800,00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security Instrumicrt ("Note™), which provides for monthly
payments, with the full debt, if not paid carticr, due and payabic on MAY 187, 202 . This Security W
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imereci, and ull rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1 Frotect-the security of this Security w
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security, Ins.rument and the Note. For 3
this purposc, Borrower does hereby mortgage, grant and convey tw Lender the following deseibod- property located i

cooK County, Ilinois:

LOT 14 IN BLOCK 1 IN FORDSON MANOR, A RESUBDIVISION OF LOTS & TO 7 IN EIDAM'S SUBDIVISION OF THE WEST ©72 OF THE NORTH EAST 1/4
OF THE NORTH EAST 1/4 AND THE SOUTH EAST 974 OF THE NORTH EAST 1/4 OF THE NORTH EAST 174 OF SECTION 11 ANO THE SOUTH W3T V/4 O
TNE NORTH WEST 174 OF SECTION 12, TOWNSHIP 34 NORTH, RANGE 14, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, 1..INOIS.

PTIN: 29-12-119-016

) G0 090 '
which has the address of 374 Jesreay avewue cA'l. | 'cm ' ¢ {¥treas, Ciny),
Minois 80409 1Zip Code)("Property Address”); ‘
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances,
rents, royaltics, mineral, il and gas rights and profits, waler rights and stock and all fixtures now or hercafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the *‘Propenty. '

BORROWLER COVENANTS that Borrower is lawfully seised of the estats huchy conveyed and has the nght to mongage,
grant and convey the Property and tat the Property is unencumbered, cxeept for encumbrances of record. Botrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject W any encumbrances of record.

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of ‘Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the pricipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and sjoecial
assessments levied or w be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required 6y paragraph 4,

Each monthly inslimcn tor iteme (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably esumuted
by Lender, plus an amount sulficics: (o maintain an additional balance of not more than one-sixth of the estimaled amounts. The
full annual amount for cach item siza), b2 accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the wtal of the payments he’a by Lender for ilems (a), (b), and (c), ingether with the future monthly payments
for such items payable 10 Lender prior to the i Astes of such ilems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, 204 i payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments or czoii the excess over one-sixth of the estimaied payments W subsequent
paymenis by Borruwer, at the option of Borrower. If the tots!-of the payments made by Borrower for ilem (a), (b), or (c) is
insufTicient to pay the item when duc, then Borrower shall piy to Lender any amount necessary to make up the deficieacy on or
before the date the item becomes due,

As uscd in this Security Instrument, "Secretary” means the Secietriy-of Housing and Urban Development or lus or her
designee. In any year in which the Lendes must pay a mortgage insurance premium W the Sceretary (or any year in which such
premium would have been required if the Lender sull held the Security instrursci), each monthly payment shall also include
cither: (i) an installment of the annual montgage insurance premium w be paid by Lenider w the Secretary, or () a month'y charge
instead of a mongage insurance premium if this Secunity Instrument is held by the secretary. Each monthly installineat of the
mortgage insurance premium shall be in an amount sufficient W accumulate the fuli 2aneal mongage insurance premivm with
Lender onc month prior (o the date the full annual mortgage insurance premium is du: W the Secretary, or if this Security
Instrument is held by the Scerctary, cach monthly charge shall be in an wnount equal 10 vretwellth of one-half percent of the

= outstanding principal balance due on the Note.

0
L4
o'

= If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Bedrewer's account shall be
"5 credited with the balance remaining for all installments for items (a), (b), and (¢) and any morigage insuran’e Lremium installment
% that Lender has not become obligaied 1o pay 1o the Secretary, and Lender shall prompuly refund any excess feiids o Borrower.
“o. Immediately prior w a foreclosure sule of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all instaliments for items (a), (b), and (c).

!

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender o the Secrelary or 1o the monthly charge by the Sccretary
instead of the monthly mongage insurance premium;

Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, Mlood and other hazard insurance
premiums, as required,

Third, to interest due under the Noie;

Fourth, to amortization of the principal of the Note;

Fifth, to late churges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance,  Borrower shall insure all linprovements on the Property, wheiher now in
existence or subscquently erected, against any hazards, casualties, and contingencics, Including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by flonds u) the extent required
by the Secrelary. All insutance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in o form accepiable o, Lender,

In the cvent of loss, Borrower shall give Lender immodiate notice by mail. Londor inay make proof of lots if not made
promptly by Borrower, Each insurance company concerned is herohy authorized and diroctod 0 make paymont for such loss
directly w Lender, Instcad of to Borrower and to Lender jointly. All or any part of tho insurunce praceeds niay bo applicd by
Lender, at its option, cither (a) to the reduction of the indehicdness under tho Nots and this Socurily Instrument, first w any
delinquent amounts applied in the order in paragraph 3, and then t prepayment of principal, or (b) t the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exicad or posipono the due date of the monthly
payments which eit.relcrred 1o in paragraph 2, or change the amount of such paymients, Any cxcess insurance proceeds over an
amount required to p7 3 oulstanding indebtedness under tie Note and this Security Instrument shall be paid W tho entity legally

entitled thereto, :

In the cvent of foreclozuie-of this Security Instrument or othor transfer of ttle 1o the Property that extinguishics the
indebtedness, all right, title and int.re it of Borrower in and o insurance policies in forco shall pass i the purchaser,

8. Occupancy, Preservation, Maiiternce und Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, cstablish, and usc e Prenerty as Dorrower's principal residence within sixty dayy afier the execution of
this Security Instrument and shall continue to (ecupy the Property us Borrower's prrliicipal residence for at loast one your afier the
date of occupancy, unless the Secretary dewermiines this roquirement will causo unduc hardship for Borrower, or unless
extenuating circumstances exist which are beyond Poriower's control. Borrower shall nouify Lender of any extenuating
circumstances. Borrower shall not commit wasts o desty, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear excepted, Lender may irspect the Property If tho Property is vacant or abandoned or the loan
is in default, Lender may take reasonable action to protoct wné-preserve such vacant or ahandonad Property. Borrower shall also
be in default if Borrower, during the loan application process, gavé muterially false or inaccurate information or staiements W
Lendet (or failed to provide Lender with any maierial information) i connoction with the loan ovidenced by the Noe, including,
but not limited 10, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the leaso. If Borrower acquires fee title to the
Property, the leaschold and fee title shalt not be merged unlesy Lender agroes to (ne merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . hozower shall pay all govermmental or -
municipal charges. fines and impositions that are not included In paragraph 2. Borrov<is-shall pay theso obligations on time .
directly o the entity which is owed the payment. If faiture 10 pay would adverscly affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenty,

If Borrower fails to make these payments ot the payments required by paragraph 2, or fuily to parfz.ii any other covenants
and agrecments contained in this Sceurity Instrument, or there is a logal proceesding that may significanty ofient Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforco laws ur regulations), thea s.ender inay do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Propernty. including puyment of (axes,
hazard insurance and other tems mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an alditional debt of Borrower and bo secured by this
Sccurity Instrument, These amounts shall bear interest from the date of dishursement, st tho Note rte, and al the option of Londer,

shall be immediately duc and payable.

7. Condemnation, The proceeds of any awand or claim for damages, dircct or consoquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condomnation, ure horehy assigned snd
shall be paid to Lender to the cxtent of the full amount of the indebiodness that remains unpaid under the Noto and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness undee tho Note and this Security Instrument,
first 0 any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal, Any application
of the proceeds (o the principal shall not exiend or postpune the duc date of the monthly payments, which are reforred o in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required o pay all outstanding
indehtedness under the Note and this Security Instrument shall be paid to the entity legally entided thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default,  Lender may, except as limited by regulations issued by the Secretary i the case of payment defaults,
require immediate payment in full of all sums secured by this Secunty Instrument if:
(i) Borrower defaults by failing o pay in full any monthly payment requued by this Secunity Instrument por t or
on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thinty days, W perform any other ebligaons coitained i ths
Secunty Instrument.

(b) Sale Witiiout Credit Approval. Lender shall, if permitied by apphicable law and with the prior soproval of ine
Sccretary, requir: immediate payment in full of all suins secured by this Security Instrument if:
(i) Al or prat of the Property, or a bencficial interest in a trust owning all or part of the Propenty, is soki or otterwise
transferred (other Uinn by devise or descent) by the Borrower, and
(ii) The Property is s occupied by the purchaser or grantee as his or her principal residence, of the purchaser of
grantee does 50 occur, the Property but his or her credit has not been approved i accordance with the requirenients
of the Sccrelary.

(¢) No Waiver. If circumstances o:cur that would permit Lender t require immediate payment i full, but Lendes does
not require such payments, Lender docs nos waive its nghts with respect W subsequent events,

(d) Regulationy of HUD Secretary. In mary vircumstances regulabons issued by the Scorctary will unit Lender’s
rights in the case of payment defaults 10 require uninediaie payment in full and foreclose if not pad. This Secunty
Instrument does not authorize acceleration or foreciesvse.if not permitted by regulations of the Secretary.

() Mortguge Not Insured. Borrower agrees that should ¢ Secunty Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act withino days from the date hereo!, Lender may, at its opuon and
notwithstanding anything in paragraph 9, require immediate ayment in full of all sums sccured by tus Sccunty
Instrument, A writien statement of any authorized agent of the Secrekry dated subsequent W 60 days from the date
hereof, declining w insure this Security Instrument and the Nole secaied thereby, shall be deemed conclusive proot of
such incligibility. Notwithstanding the forcgoing, this option may nat be'excreised by Lender when the unavailability of
insurance is solely due to Lender's failure o remit a mongage insurance premivanto the Secretary.

10, Reinstatement.  Borrower has a right W be reinstated if Lender has required imametaie payment in full bocause of
Borrower's failure to pay an amount duc under the Note or this Sceunty Insuument. This rieht apnhies even after foreclosure
proceedings are instituted, To reinstaie the Security Instrument, Borrower shall ender in a lump sued ol amounts required W bnnig
Borrower's account current including, o the extent they arc obligations of Borrower under this Secuaty Instrument, foreclosure
costs and reasonable and customary attomeys' fees and expenses properly associaied with the foreciosur: proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remam in effect asaf Lender had nol
required immediale payment in full. However, Lender is not requured w0 permit remstatement i; () bender has aceepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futre, or (i)
reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the ume of payment or modificaton
of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in inierest of Borower shall
not operale to relcase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required w
commence proceedings against any successor in interest or refuse w extend ime for payment or otherwise modify amontizauon of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's sucvessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

AR(IL) (o012 ' Pagesoltd ' __H_c,__
e ;7)7. £




UNOFFICIAL COPY

12, Successors and Asaigns Bound; Joint and Several Liabllity; Co-Signers, Tho covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boruwer, subject W the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exceute the Note: (a) is co-signing this Security Instrunient only to mortgage, grant and convey that
Borrower's interest in the Property under the tcrms of this Security Instrument; (b) is not personally obligated to pay the sums
scured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree W exatend, modify, foghear or
make any accommadations with regasd to the icrms of this Security Instrument or the Nots without that floriower's consent.

13. Notices. Any notice W Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The nutice shall be directed Lo the Propeny Adiress or
any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by first class mail w Lender's
address stated herein or any address Lender designates by notice to Rorrower. Any notice provided for in this Security Insuument
shali be decmed W have heen given to Borrower or Lender when given as provided in this paragraph.

14. Governing }.aw: Severability, This Security Instrument shail be govemed by federal law and the law of the
jurisdiction in which the-@mperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable ter, zuch conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the contiicuzg nrovision. To this end the provisions of this Security Instrument and the Nole arc declared to
be severable, ). ‘ '

18, Borrower's Copy. Borrower (hw!i *< glven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenuos of the
Property. Borrower authorizes Lender or Lender's pzents w colicct the rents and revenues and hereby directs each tenant of the
Property (o pay the rents Lo Lender or Lender's ageits However, prior i Lender's notice 0 Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, ¢ rrower shall colicct and receive all rents and revenuces of the Property as
wustee for the benefit of Lender and Borrower. This assignmént cf rents constitules an absoluie assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccivod by Borrower shall be held by Borrower as trustoe for
benefit of Lender only, W be applied 1o the sums sccured by the Secuity Yastrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (¢) each tenant of the Property-ziall pay all reats duc and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant. ‘ ,

Borrower has not exccuted any prior assignment of the rents and has not and it et perform any act that would provent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainain the Property before or iy giving notice of breach W
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a Lreasn-Any application of rents
shall net cure or waive any default or invalidate any other right or remedy of Lender. This assigmiriep: of rents of the Property
shall terminate when the debt securcd by the Security Instrument is pald in full,

eyt
, st
NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows: il T

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the
remedies provkied in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costy of title evidence,

18, Release. Upon payment of all sums secured by this Security Instument, Lender shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recqrda;!_m: costs, ! '

o

19, Waiver of lton’luptad. Borrowésr walvea all right of homestcad cxempdon n the Property.
. -\b' v B + . ;\\ ’\'l"
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20. Riders to this Security kastzument. If one or more riders are exocuted by Borrower and recorded together with this
Security Instrument, the covenants of zach such rider shall be incorporated into and shall amend and supplemen the covenants
and agreements of this Security Instrameri as if the rider(s) were a part of this Sccurity Instrument.

[Check applicahle box{es)] .
[ ] Condominium Rides (_J'Graduated Payment Rider [ _J Owher [specify)

(] planned Unit Development Rider L }Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the brirs contained in this Smumy Instrument and in any nider(s)

executed by Bormower and recorded with it
Wimcsscs' / /
gé/ 4;,,'/ (Seal)

Q(i&)l /O [/((l S mcmtbnﬁ Romower

‘ )y e .
MIA L. FITZPATRICK Y -Rarrawet

"
-
«!

(Scal) —(Scal)

-Borrower

-Rorrower

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby certufy that
MICHAEL CROSS, A BACHELOR , AND MIA L. FIZFAIRICK, A SPINSTER

, personally known 1o me to be the same person(s) whose name(s)ERR-+-
subscribed (o the forcgoing instrument, appeared before me this day in person, and acknowledged that Hhe—\sue
signed and delivered the said instrument M««ﬂ@m and voluntary act, for the uses and purposes therein sct forth.
Given under my hand and official scal, this 1218 dayof  aeritL . 1994

My Commission Expires: 57/23 [17

Notary Public
PIRAAAAANAA

This Instrument was prepased by: "OFFICIAL SEAL"
q-oa(n.) (9212) DEPEKDABLE MORTGAGE INC. BARBARA L. RAPP
1400 TORRENCE AVEWUE, SUITE #211 Notary Public, Stata of Iliinols
CALUMET CITY, ILLINOIS 60409 My Commisslon Cvpires 5/23/97
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