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STATE OF ILLINOIS : FHA CASE NO
,F“AMORTGAGE 13118570234 724

ﬁ;f‘l“f””94367283 -

This Mortgage {"Securlty fnstrument®} is given on Aprtl 21, 1994 . The Mongagoris *
FRANCISCO J  ®ODRIGUEZ, A BACHELOR = . ' ‘

y

. : . H R .
whoseaddressis 1077) 5. $8TH AVENUE , CICERO, 1t 60850 °
("Borrower"). This Securivinstrument is given to
MIDWEST FUNDING CURPORATIOK ‘
which Is organized and existing under the laws of 1Lt INO TS . and whose address Is
1020 31st Street, 3412e 300, Downers Grove, !t B8051S%
("Lender”). Borrower owes Lender the princlpal sumof Sevonty Sevea Thousand One Hundrod

Dollars and no/ 100 '
Dollars (US.$ 77.100.00 ) This debt Is evidenced by Barrower's note datod the same date as this

Security Instrument ("Note"), which providss for monthly payments, with the full debt, if not paid earlier, due and
payable on May t, 2024 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all Jenvwals, extenslons and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 t\ protgct the security of this Securlty Instrument; and (c} the performance oft.
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage. grant and cunvay to Lender tria ‘oitowing described property located In
cooK County, tlinols:

THE SOUIH 1/4 OF LOT. 17 ANO THE NORTAH 7/27THS OF LOT 18 IN BLOCK 2 IN PARK VIEW
SUBDIVEISION OF THE NORTHWES! 1/4 OF TH! NURTHEAST 1/4 OF THE SQUTHEAST L/4 OF
SECTION 20, TOWNSHIP 39 NORTM, RANGE 15, FAST OF THE THIRD PRINCIPAL MERIDIAN,

{N COOK COUNTY, LLLINOIS.
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Tax I.D.";l5‘20~404‘0i5 3 : f
which hasthe addressof =~ 1627 5. 58TH AVENUE , CICERQ T
{Street] . [City] .
illinois 60650 ("Proporty Address"); , "
{2ip Codae} K

TOGETHER WITH all the improvemants now or hereatter orectod on the property, and all ousements, rigits,
appurtenances, rents, royaltias, mineral, oll and gas rights and praofits, wator rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shail also be covered by this Securlty Ingirumont. All of
the foregolng Is referred to in this Security Instrument as the "Praporty.”

BORROWER COVENANTS that Borrower is !awlullz soizad of the astato heroby convo?/od and has tho right to
maoitgage, grant and convay the Proparty and that the Property is unencumberad, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any

enocumbrances of record.
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dute of the monthly paymelLEJ VM\ err E ln@ Jnﬁ L‘br CQ Q EYN such payments. Any

axcaess proceeds over an amount requlred to pay all outstanding Ir\doblodness under the Note and this Security
Instrument shall be pald to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment In full of alf sums secured by this Security Instrument if:
(I) Borrower defaults b?l falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of tha next monthly payment, or
ii) Borrower defaults by lailing, for a period of thirty days, 1o perform any other obligations comained in this
ecurity Instrument.
gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment In full of all the sums secured by this Sacurity Instrument if:
(I) Alt or pant of the Property, or a benellcial Intorost in a trust owning all or part of the Property, is sold or
otherwlise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal rosidence, or the
purchaser or grantee does 8o accupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.
(c) No Waliver. If circumstancas occur that would nermit Lender to require immediate payment in full, but Lender
does not requira such payments, Lender does not walve its rights with respect {o subsequent events.
(d) Regulaticiis t HUD Secretary. In many circumstances regulations issued by the Secretary wlll limit Lender's
rights, in the case.of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does nct-authorize acceleration or foreclosure If not permlnad by regulations of the Secretary.
(e JMortgage Nol Insured. Borrower agrees ghat 8 Instrument and the note secured thereby not
be eligible for insura' ce under the National H uﬂ 5 from the date hereof,
maediate payment in full of all

sums secured by this Senurfzy Instrument. A of agont of the Sacretary dated

subsequentto &0 DAYS fro #WIhg to Insyre this Security Instrument and the

note secured thereby, shall be deamed condgiyg &Mblllty N@twithstanding the foregoing, this
option may not be exercised-0y Lendar when the unavamns gace is golely due to Lender's failure to remit

a mortgage insurance premium tc tha Secretary.

10. Reinstatement. Borrower has « 7ight to be reinstated if Lender has required immediata payment in full because
of Borrower's failure to pay an amount due riuar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To riinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accourii zZuirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reisonable and customary attornoys' fees and expenses properly
associated with the foreclosure proceeding. Upor re'nsatement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as it l.cnder had not required Immediate payment in full. However,
Lender is not raquired to permit reinstatement if: (i) Lendar.bas accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pricecing the commencement of &8 current foreclosure
proceeding, (i) reinstatement will preclude forectosure or. Adifferent grounds in the future, or (lli) reinstatement will
adversely affect the priority of the lien created by this Security I7:strument.

11. Borrower Not Released; Forbearance by Lencder Not s Vaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security ir.situment granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the orlyiv:al Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any sur.cessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this'Gecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors [n interest. Any forcearance by Lender in exerclsing any right
or remedy shall not be a waiver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Siyrers. The covenants and agreements of
this Security !nstrument shall bind and benem the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint und several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing th Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of tiin Security Instrument; (b) is
not personally obligated to w the sums secured by this Security Instrument; and (c) ay’aes that Lender and any other
Borrower may agree to exte modity, forbear or make any accommodations with regard 75 the terms of this Security
Instrument or the Note without that Borrowaer's consent.

13. Notices. Any nctice to Borrowar provided for in this Sacurity Instrument shall be given Ly Letivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail *se.directed to the
Propenty Address or any other addrass Borrower designates by notice to Lender. Any notice to Len e+ shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borros9). Any hotlce
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law, Saverabliity. This Security Instrument shall be governed by Federal law and the law of the

urisdiction In which the Property is located. In the event that any pravision or clause of this Security instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security instrumaent or the Note
which can be given aifect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’'s Copy. Borrower shali be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower autharizes Lender or Lender's agants to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’'s agents. However, prior to Lender’'s notice to Borrower of
Borrower's breach of any covenant or a?tsemom in the Security Instrument, Borrower shall coilect and receive all rents
and revenuaes of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

it Lender gives notice of breach to BBorrower: (a) all raits recelved by Borrower shall be held by Borrowaer as trustee
for benefit ot Lender only, to be apptied to the sums sacured by the Security Instrument; (b) Lender shall be enthlod to
collact and recelve ail of the rents of the Propenty; and (c) each tenant of the Property shail pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exocuted any prior assignment of the ronts and has not and wilt not porform any act that would
prevent Lendor fron: exercising lts rights under this Paragraph 18

Lender shall not be required to enter upon, take control ol or maintain the Property before or after giving notice of
breach to Borrower. Howaevar, Lender or a judiciaily appointed recelver may do so at any time there is a broach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
uelﬁ nment of rents of the Propeny shall terminate when the debt secured by the Sacurity \nstrument is paid In full.

LINOIS MORTGAQE #
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 21 stdayof Apri11,1994 and Is incorpordted Into
and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed (*Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to
MIDWEST FUNDING CORPORATION, AN [LLINOIS CORPORATION
{the “Lendar’) of the same date and covering the property described In the Security Instrument and located at:

1627 S. S8TH AVENUE , CICERO,IL 60650
(Property Address}

THE NOTE CONT /)2 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY UNTZ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc the sovenants and agreements made in the Security instrument,
Borrower and Lender further covenant and ¢ gre. as follows:

INTEREST RATE AND MONTHLY PAYMEN I CHANGES
{A) Change Date

The Interest rate may change on the firstdayof . u 51995 , and that day of each succeeding
year. "Change Date" means each date on which the interst rate could change.

(B) The index

Beginning with the tirst Change Date, the interest rate will bs'seiad on an Index. “Index” means the weekly average
gleld on United States Treasury Securities adjusted to a constant ina*.us’ly of one year, as made available by the Federal
eserve Board. "Current iIndex” means the most recent Index figure a-al'able 30 days belore the Change Date. If the
Index (as defined above) is no longer avalable, Lender wili use as a ne»ndex any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urbe'« Cavelopment or his or her designee.
Lender will give Borrower notice of the new index.

{C) Caiculation of Interest Rate Changes

Before each Change Date, Lender will calculale a new interest rate by adding amargin of ; wo
percentage points { 2 . 0009 %) to the current index and rounding the sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this RiZar, this rounded amount will be
the new Interest rate until the next Change Date.
(D) Limits on interest Rate Changes

The Interest rate will never increase or decrease by more than one percentage point (1.0%) cn.upv single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than it e lnitial interest rate.

{E) Caiculation ot Payment Change

if the interast rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which wouid be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of
principal and interest. - | IR ,

(F) Notics of Changes

Lender will give notice to Borrower of any change In the Interest rate and monthly paymant amount. The notice
must be ?Iven al least 25 days before the new mont yment amount Is due, and must set forth () the date of the
notice, gl the Change Date, (Il} the old Interest rate, the new inmerest rate, (v) the new monthly payment amount,
{vi) the Current Index with the date it was gublished vii) the method of calculating the change in monthly payment
amount, and (vil!) any other information which may be required by law from time to time. L

[ SN
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