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MORTGAGE 27

THIS MORTGAGE ("Security Instrument”) isgivenon Apr i1 15, 1992 . The mortgagor is
#3s ive

#eter J Shaneron, Her Hushand and Rarcia Shanren,

a2

>
el

(‘Borrower).

This Security Instrumentisgivento LaSalle Talman Banx, FS5,

2 Csrp. ©f :she Unrnited States of Amersca .
which is organizes: anxd existing underthelaws of United States cof Anmeritca , ard whose address is
£242 N. Harl<im Avenue. Norridge, 1L 60634 {Lender’).

LY

Borrower owes Lenrertha principal sumof forty Twe Thousand Ooetlars and no/i1C3
Dollars (US. $ ¢2.030.35¢ }. Thisdebtis

evidencad by Borrowe: s te dated the same date as this Security Instrument ("Noie’). which provides for imonthiy
payments. veith the full Gebl 0ot paid earlier. due and payableon ®ay 1. 0232 . This Security
instrument secures to Lend zr./(2) the repayment of the debt evidenced by the Note, with inierest. and all renewals,
extensions and modifications 4f tta Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this SeCu itv Instrument; and {c) the pesformance of Borrower's covenants and agreements
under this Security Instrument an_ (the Note. For this purpose, Borrower does hereby mortgage. grant and convey to
Lender the following described propery'ocatedin Coox
County, Winois:
UNIT 2B IN COLORIAL TEBRRACE COJIDOMINIUM AS DELINEATBD ON SURVEY OF LOT 33 (EBXCEPT
THE RAST 3 PBET THEREOF) AND AlT, AP LOTS 34, 35, 36 AND 37 (EXCEPT THE SOUTH 17
FEET OF SAID LOTS DEDICATED FOR WEST 111TH STREET) TOGETHER WITH THE VACATED EAST
AND WEST ALLEY LYING NCRTH OF AND D/ OINING SAID LOTS IN MORGAN AVENUE ADDITION
TO MORGAN PARK, BEING A SUBDIVISION 77 THE EAST 1/2 OF THE SOUTH 28/B0 ACRES OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF 3BCTION 15, TOWNRSHIP 37 NORTH, RAHGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IHN COQII COUNTY, ILLIKOIS WHICH SURVEY IS
ATTACHED AS EXHISIT ‘A’ TO THE DECLARATIOX OF CONDOMINIUM MADE BY EUGENE J. PALL
AMD IRENE S. PALL, HIS WIFR, RECORDED IN Tiii QFFICE OF THE RECORDER CF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMBNT 25476505, LWCJIETHER WITH ITS UNDIVIDED
PERCENTAGE INTERREST IN SAID PARCEL

24 1% 325 1606 Y242
whichhastheaddressof 4429 W. 1iltn Street U-202 OCax Lawn .

. iStreet} . {City]
Minoks 63453 ("Propenty Address”); .

[Zp Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements ard ad=itions shail also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instruinen: as the "Froperty *

BORROWEF. COVENANTS that Bor-ower is fawtully seised of the estate hereby conveyed < has the right to
martgage, grant and convey the Property and that the Property is unencumbered. except for enCuinhrances of record.
Burrcwer warrants and will defend generally the title to the Property 2gainst alf claims and demands, subject 1o any
encumbrances of record.
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All insurance pdlicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tha paolicies and renewals. If Lender requites. Borrower shail prompily give 10 Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrowet shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance oroceeds shall be applied to restoration orf repair
of the Property damaged, if the restoration or repair is economicaliy feasibie and Lender's security is not lessened. If the
resloration or repair is not economically feasibie or Lender’s security would be lessened. the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid (o Borrower.
it Borrowver abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may cdilecl the insurance proceeds Lender may use the proceeds lo repair
or restore the Property or to pay sums secured by this Security Instrument. vrhetber or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender. Borrower’s right to any insurance policies and
proceeds rasulting from damage to the Property prior to the acquisilicn shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupanc’/, Mreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Baorrovier shall occupy, establish, and use the Property as Borrower's principal resiklence within sixty days
after the execution of (s Security Instrument and shall continue to occupy the Property as Bosrower's principal
residence for at least c.ne year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonaiv withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destzav J2mage or impair the Property. allow the Property 1o deteriorate, or commit vaaste on the
Property. Borrower shall bendefault if any forfefture acticn or proceeding. whether civil or criminal. is begun that in
Lender’'s good faith judgment rou'd result in forfeiture of the Froperty or aiherwise materially impair the lien created by
this Secwrity Instrument or Lend.r's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actir:w or proceeding to be dismissed with a ruling that. in Lender's good faith
determination, precludes forfeiture of 1Yie Borrower's interest in the Property or other material impairment of the iien
created by this Security Instrument or Lenver’s security inlerest. Borrower shall also be in default if Borrower. during the
loan application process, gave materially false or inaccurate information cr statements 1o Lender (or failed 10 provide
tender with any material information) in conaeciion with the loan evidenced by the Ncte, including. but not limited 1o
representations conceming Borrower's occuvancy of the Property as a principal residence. I this Security Instrument is
on a leasehold, Borrower shall comply 'with all the provisions of the lease. If Borrower acquires fee title to the Propeny.
the leasehold and the tee tile shall not merge uiiess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propeit; Y Borrower fails 1o perform the covenants and agreements
contained in thiz Security instrument, or there is a legid proceeding that may significantly aliect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture or 1o enforce iaves or
reguiations), then Lencder may do and pay for whatever is necessary lo protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying £ oy sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie aitorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7 «=nder does not have to do so

Any amournts dishursed by Lender under this paragraph 7 shall eome additional debt of Borrower secured by
this Security Instrument. Unfess Borrower and Lender agree to othercerms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pa:'aole. with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. lf Lender required mortgage insurance as a candiaon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the sigrtgage insurance in effect. If, for any
reason, the mangage insurance coverage required by Lender lapses cr ceases 1o b:¢ in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent ta the mortgage insurance previously in effect, at a cos!
substantially equivalent to the cost to Boarrower of the mortgage insurance previcusty in effect. fronm an alternate
morngage insurer approved by Lender If substantially equivalent mortgage insurance goyurage is not available.
Borrower snall pay to Lender each month a sum equal to cne-twettth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc zpl. use and retain these
payments as a loss reserve inlieu of morngage insurance. Loss reserve payments may no iongcr e required. at the
oplion of Lender, if mortgage insuranc2 coverage (in the amount and for the periods that Lendzr r-quires) provided by
an insurer approved by Lender again Eecomes available and is obtained. Borrowier shall pay the piemiums required to
maintair: montgage insurance in effect, or to provide a loss reserve, until the requirement for mortge ge insurance ends
in accordance with any written agreement between Borrower and Lender or appficable laws.

HIMNOQIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by this Security Ir strument. However, this option shall ot be exercised by Lender it exercise is prohibited by
federal lav; as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumerr_ if Borrower fails tc pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Boirowier.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrovrer shail have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the eadier of: (a) 5 days (cr such other period
as applicable law may spe:ify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument: o- {b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrawer: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonabie attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Propenty arn!
Borrower's obligation to piay the sums sacured by this Security Instrument shall continue unchanged Upon
reinstatement by Borrowetr, this Security Instrument and the obligations secured hereby shali remain fully effective asif
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sa!s ot Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice {o Borrower. A sale may result in a change in the entity
{known 25 the “L<an Servier) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one osimore changes of the Loan Servicer unrelated Lo a sale of the Note. if there is a change of the Loan
Sarvicer, Borrower '»#_be Jiven written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state (he name and address of the new Loan Servicer and the address t¢ which payments should be
made. The notice will alzo zontain any cther information required by applicable law.

20. Hazardous Subsizices. Borrower shall not cause or permit the presence. use. disposal. storage. or release of
any Hazardous Substances.ancr in the Property. Borrower shall not do, nor allow anyone eise to do. anything affecting
the Property that is in violatioi of #ny Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Proserty of small quantities of Hazardous Subslances that are generally recognized to be
appropriate to narmal residentiai uses and to maintenance of the Propeny.

Borrower shall promplly give Lercdes vaitten notice of any investigation. claim, demand. lawsuit or other action by
any governmental or regufatory agency. or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrovier has “ictual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remaoval or otaer remediation of any Hazardous Substance affecting the Fropeny is
necessary. Borrower shall promptly take all neessary remedial actions fn‘accordance with Ervironmental Lave.

As usad in this paragraph 20, "Hazardous Su)stances® are those substances detmed as toxic or hazardous
substances by Envircnmenta! Law and the followaing ~ubstances: gasoline, kerosene. other flammmable or toxic
pelrofeum products, toxic pesticides and herbicides, solatile solvents, malerials containing asbestos or formaldehyde,
and radiocactive materials. As used in this paragraph 20. "znvironmental Law” means federal laws and taws of the
jurisdiction where the Property is iocated that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futhr.r. covenan! and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢ Burrower prior to acceleration fotlowing Borrower’s
breach of any covenant or agreement in this Security Instrurnznt (but not prior to acceleration under paragraph
17 unless =2pplicable law provides otherwise). The notice shall spacify: (2) the default; (b) the action required to
cuie the default; {c) a date, not less than 30 days from the date tie natice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the detault on Gr befor2 the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument’ fori:closure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righ! tr'reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit oiany other defense of Borrower to
acceferation and foreclosure. If the default is not cured on or before the data s2erified in the nolice, Lender al ils
option may require immediate payment in full of all sums secured by this Securitv Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, includir.g. but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender sliall 1 Hlease this Security
(nstrument without charge to Borrawer. Borrower shal! pay any recordation cosls.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Propery
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CONDOMINIUM RIDER

THIS CONCOMINIUM RIDER is madethis 151k  dayof Ap-il, 193 . andis
incorporated into and shall be deermed to amend and suppiement the Mortgage. Deed of Trust cr Secunly
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrcwer’) to secure
BomrowersNotelo LasSalle Talman 8anx, FSB, & Corp. sf 1re Unites
States of America
{the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

4420 W, 111tk treet U-233,0ax lawn,iL 50253
[Property Address]

The Propersty includes a unit in, together with an undivided interest in the commaon elements of, a
condominium project known as:

Colorni1al Ter-ace
{Narme of Condominium Project]

{the *Candominiumn Project”). if the owners association or other entity which acts for the Condominium
Proies: (i@ "Owners Association”) holds titte to property for the benefit or use of its members or
sharehcdess, the Property also inciudes SBorrower's interest in the Cwners Associalion and the uses.
proceeds ara henefits of Borrower's interest.

CONDONI¥./CM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Belrovuezand Lender further covenant and agree as follows:

A. Condominiuio Dbligations. Borrower shall perform ali of Boerrower's obligations under the
Condominium: Projeci’s Zonstituent Documents. The "Constituent Documents® are the: (i} Declaration or any
other document which crr.azes the Condominium Project; fii) by-laws: (iii) code of regulations; and (iv) other
equivalent documents. “Gorrower shall promgtly pay, when due, all dues and assessments imposed
pursuant to the Constituent [ ocuments.

B. Hazard insurance. Solong as the Owners Association maintains. with a generally accepted
insurance carrier, a “master or *bla e’ policy on the Condominium Project which is satistactcry to Lender
ard which provides insurance coverage in the amounts, for the periods, and againsl the hazards Lender
reqguires, including fire and hazards inc’uded within the term “extended coverage.” then:

() Lender waives the provisiz: nUniform Covenant 2 tor the monthly payment to Lender of the
yearly premium instaliments for hazard insurarice on the Property: and

(i) Borrower's obligation under Urziarm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the exient thai thewequired coverage is provided by the Cwners Associalion
policy.

Borrawer shall give Lender prompt notice of cny.apse in required hazard insurance coverage.

{n the evertt of a distribution of hazard insurance poceeds in lieu of restoration or repair {cllowing a loss
1o the Property, whether to the unit or to common elerren’s, any proceeds payable 10 Bofrower are hereby
assigned and shall be paid {0 Lender for application to the'sums secured by the Security Instrument. with
any excess paid to Barrower. ’

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Cwners Association maintains a public labiity insurance policy =cceptable in form, amount. and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or daim for aamaaes. direct or consequential, payable
to Bommrower in connection with any condemnation or other taking of all s any part of the Property. whether
of the unit or of the common elements, ar for any conveyance in lieu of cor«elnnation. are hereby assigned
and shall be paid to Lender. Such proceeds shall be appiied by Lender to t*>-sums secured by the Security
Instrument as prorided in Unifonmn Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after nolice lo Leier and with Lendet’s pror
written consent, either partition ar subdivide the Property or consent to:

(7) the abandonment or termination of the Condominium Project. except for abandonment or
termination required by law in the case cf substantial destruction by fire or other casuall; orin the case of a
taking by condemnation or eminent domain:

{iiy any amendment to any provision of the Constituent Documents if the provisionsifor the
express benefit of Lender;

{iii) termination of professional management and assumption of seif-manangement ot e Owners
Association; or

(iv) any action which wauld have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. flemedies. f Borrower does not pay condominium: dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secusity instrument. Unless Borrower and Lender agree 1o other lerms of
payment, these amounts shali bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

57 SIGNING BELOW, Borrower accapts and agrees te the terms and provisions contained in this

Candominium Rider.
(Seal) %//’7 %fuﬂf‘(/ (Sea)

Lo

-Borrower Peter J/l¥hanmon -Borower

; . r_.
\ 1

iSeay) \;‘C{uew-. P N i {Sea}

-Borrower Marctia Sn a; non -Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2140 9/90
ISC/CRID "=/ /0392/3140(05-90)-L Rensed 8.9t
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