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THIS MORTGAGE ("Security Instrument”) isgivenon 2prii 18, 1992 . The mortgagor is
David A. Latanski and Michelle H., Latanski, f/k/a Michelle M. Grajek, his wivte C
{"Borrower’).

This Security Instrument s givento LasSalle Talman Bank, FSB,
A Corp. of e United States of America .
which is organizc a/id existing underthelaws of United States of Amerrce . and whose address is
4242 M. Harlea Avenue, Norridoge., [L 60633 (Lender’).
Bommower owes Lende: the principal sumof Forty Two Thousznd Dollars and no/100

: : Dollars (U.S.§ 42,000 .00 ). Thisdebtis
evidenced by Borrower's fnvAs dated the same data as this Secunity Instrument ("Note’), which provides for monthly
payments, with the full dept ¥ 1ot paid earlier, dueand payableon May @1, 2004 . This Security
instrurnent secures to Lender fa) the repayment of the debt evidenced by the Note, with interest. and all renewals,
extensions and modifications of 2he Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 -
to protect the security of this Secud®; Instrument; and (¢) the performance of Borrowar’'s covenants and agreements
under this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage, gram and convey to
Lender the follov/ing described prope ty ozatedin Cook

County, illinots:

LOT 185 %% GHEEN ACRES ESTATI] SUEDIYVISIGH UNIT BEING A SUBDIVISION OF PART
OF Ti#Ht MORTHEAST 1/4 OF SECT.ON 27, TOWN3HIP 36 HORTH. RANGE 12 EAST OF ¥YHE
THIRD PRINCIPAL MERIODIAN, !N COUK COUNTY, ILLINOIS.
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which has the address of 8805 W. 1569th Straet . grlard Hiiis .
{Sues] [City]

Winois 50277 (Property Address™;
{3p Code) :

TOGETHER WITH all the improvements now or hereafter erected on the property, an' 2il easements,
appurtenances, and fixtures. now or hereatter a part of the property. All replacements and adeuons shall also be
covered by this Security Instrument. Ail of the foregoing is referred to in this Security instrunent /s the "Property.”

BORROWER COVENANTS that Bamrower is lawfully seised of the estate hereby conveyed aiddnas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuritbaances of record.
Borrower warrans and will deferd generally the title to the Property against al! claims and demands. subject to any
encumbrances of record.
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All insurance pdlicies and renewals shall be acceptable to Lender and shall include a standard mortgage dlause.
Lender shal! have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal natices. In the event of loss. Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i pot made prompily by Borrower.

Uniess Lender and Borrower otherwisa agree in writing, insurance proceeds shall be applied to resloration of repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's security is not lessened. H the
restoration or repair is not economicaily feasible or Lender’s security would be [essened, the insurance proceeds shall
be applied ¢35 tne sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carriar
has offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass ta Lender 10 the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occuparay, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaszholds. Borrerzsr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of (i:is Security Instrument and shall continue to occupy the Property as Borrower’'s principal
residence for at 'easi one vear alter tha date of occupancy, unless Lendet otherwise agrees in wriling, which consent
shall not be unreasana’ (y ' vithheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destruy’ domage or impair the Property, allow the Property to deteriorale. of commit waste on the
Property. Bortower shall be.in Zafault if any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender's good faith judgment cru/d result in forfeiture of the Property or otherwise matedally impair the lien created by
this Security instrument or Lemde “s security intarest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the acuon or proceeding to be dismissed with a ruling that, in Lender’s good taith
determination, preciudes forfeiture o th 3 Porrower’s interest in the Property or other material impairment of the lien
created by this Security Instrurnent or-Lrader's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiaity false or inaccurate informaticn or statements to Lender {or failed to provide
Lender with any material information} in cc nnection with the ioan evidenced by the Note, including, but not limited 1o.
representaticns conceming Bormower's occupraity of the Property as a principal residence. If this Security Instrument is
on a leasehold, Barrower shall comply with all th nrovisions of the lease. If Borrower acquires fee litle 1o the Property.
the leasghold and the fee titie shall not merge un/ass Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Prope: /. If Borrower fails to perform the covenants and agreements
comained in this Securhy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, jor condemnation or forfeiture or to enforce laws or
requiations), then Lender may do and pay for whatever is-mecessary to protect the value of the Property and tender's
rights in the Property. Lender's actions may include paying ‘any sums secured by a lien which has priority over this
Security Instiument, appearing in court, paying reasonable attamuys’ fees and entering on the Froperty to make
repairs. Although Lender may take action under this paragrapb %, _ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! bevome additional delit of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othei {¢ oms of payment, these amounts shall bear
interest from the date of disbursement at th2 Note rate and shalt be payabie with interest. upon nolice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cuniition of making ihe loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the rortgage insurance in effect. If, for any
teason. the mortgage insurance coverage required by Lender lapses or ceasas 100e/n effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the martgage instianoz previously in effect, at a cost
substantially equivalent to the cos! to Borrcwer of the mortgage Insurance previously in ~Hect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent moitgage insurance (6 /erage is not available.
Borrower chall pay to Lender each month 2 sum equal to one-twellth of the yearty mottgage incurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wi accepl, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lovger oo required. at the
optian of Lender. if mortgage insurance coverage (in the amount and for the periods that Lenderenuires) provided by
an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the J#ziniums required to
maintain martgage insurance in effect. or to provide a Icss reserve, until the requiremant for mortgaoe inswiance ends
in accordance with any written agreement between Borrower and Lender or appiicable law.
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secured by this Security Instrument. However, this option shall not be exerc by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured
by this Security Instrumen. If Borrower fails to pay these sums prior 10 the axpiration of this period, Lender may invoke
any ramedies parmitied by this Security instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time pricr to the earier of: {a) 5 days (or such other perod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powear of sale contained in
this Security Instrument: or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {3) pays Lender all sums which then wouid be due under this Security Instrument and the Note as if no
acceleration had occurred (G} cures any default of any other covenants or agreemeris: () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) lakes such action
as Lender may reasonably require to assure that the lien of this Security Instrummen, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower. this Security Instrument and the abligations secured hereby shall remain fully effective as it
no acceteration had occurred. However, this right to reinstate shall not appiy in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tne Note or a partial interest in the Note (together vath this Security
Instryment) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity
(known as the “Lown Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil b2 given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the rame and address of the new Loan Servicer and the address to which payments should be
made. Tha notice will als contain any other information required by applicable law.

20. Hazardous Substarices. Bornower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o 4rin the Property. Borrower shall not do, nor allow anyone else lo do, anything afiecting
the Property that is in violation of ary Environmental Law. The preceding twe sentences shall nol apply 10 the presence.
use, or storage on the Property of =:all quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses 2ad to maintenance of the Praperty.

Borrower shall promptly give Lenao: v itten notice of any investigation, claim, demand. lawsuit or other action by
any govermnmemntal or regulatory agency or pri-ate party involving the Property and any Hazardous Substance or
Emvironmental Law of which Borrower has atua’ knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remaral or other remediation of any Hazardous Substance affecting the Propernty is
necessary, Borrower shall promptly take all neces<ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Sutstznres” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing <. bstances: gasoline, kerosene, other lammable or toxic
petroleum products, taxic pesticides and herbicides, volatc.solvents, materiais containing asbeslos o formaidehyde,
and radicactive materials. As used in this paragraph 20, "[:nviionmental Law" means federal laws and laws oi the
jurisdiction where the Property is located that refate ta hea'th, 2afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funb<r Covenant and agree as follows:

21. Accaleration; Remedies. Lender shall give notice to Sur awer prior to acceleration following Borrower's
breach of any covenant cr agreement in this Security Instrument (hut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the ntice is given to Borrawer, by which the
dafault must be cured; and {d) that failure to cure the default on or betcie the daie specified in the nolice may
result in acceleration of the sums secured by this Security Instrument, forec’osure by judiciel proceeding and
sale of the Property. The notice shall further inform Borrower of the right i reinstate after acceijeration and the

ht to assert in the foreciosure proceeding the non-existence of a default/os any other defense of Bomrower to
acceleration and foreclosure. [f the default is not cured on or before the date spesified in the nofice, Lender atits
option may require immediate payment in full of all sums secured by this Secuniyirnistrument without further
demnand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 1o collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, includia), but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relzase this Security
Instriment without charge to Borrower. Barrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead sxemption in the Property:
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