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THIS INSTRUMENT
* FAYE PALMER/BUS
CITEIBANK, FEDERAL
- 500 ¥. MADISON, CHICAGD, IL €0661

TRUSTEE MORTGAGE CITIBAN(O

Bk SLerEtieg TRLSTEE T *ro unconditionally guarantze paymentto
P FK, SLLLEIOR TRGSTEE Mortgagee for the Obligations of borrowers

MBU TRUST COMPAMY OF HUIN™IS Secressee  S€E fOTth in Continuing Guaranty and
Troztes to MBD M 2." 2nd Pari Banb, N Ctibank. Federal Sanngs 8ank
tormerly kngwen £y First Naisns Bank of Highland Park One South Dearbomn »:
Chicago. 1L 60603 ¥
el
THIS INDENTURE mud; March 30 19 94 by and be 1|
- " N i a p - 2 - LW
4 THE FIRST NB OF HIGHLAND PARK ° . g

tan [}inows eorporationt fa national banking association duly authorized to actept and execute trusts in the State of hnotsn not persenally. but
a3 Trustee under the provisions of a de>d er derds ia trust, duly reeorded and delivered to said roorporation) (asseciation® 10 pursuance of Trust
Agreement dated MAY 12, 1981 and known as Trust Na 3185 . herein refernd 1o a: -~ Mon-
gogor . and Citibank, Federal Savings Bank, a corporation arganized and exist:ng under the jaws of the United States or 1ts suceessers and assiyn=,
herein referred to as “Mortgagee”, WITNESSETH:

Sule beneficiaries of Continuing Guaranty for
THAT., WHEREA Ao tgagor has concurrently hercwith executed and delivered a pesavisagrywete bearing cven date herewathi -&-n—-w-rlht
principal sur; of i
ONE 4J..I0N SEVER HUNDRED SIXTY THOUSAND AND 00/100 DOLLARS
vy 1,760,000.00 ) s po b ardbar aof thie Moziss tie o ard ba wbich Chie i d s o tia il b it
4 U i ki Sepnseyncaira it ST pesiirenit = ek 1 1 anyv add:itional advances and escrows, with

interest thereon as provided in the Ncte. made by the Mortgagee to protect :1’-0 securily h»r:-Ludor. at any ume before the releas and cancellat
of this mortgage, and (2) the principaiium and interest thereon at the rate and at the times and amounts as provided 1n the Note. to b applied
first to advances and escrows then to'Int-/rest, and the balance to principal until said indebtedness 1s pard 'n full. Al of asid principal and intverest
are made payable at such place as the ho'de~s of the Note may. from time to time, in writing appoint, and 1 absence of such appotntmoent, then
at the office of Citibank.

NOW, THEREFORE, the Mortgagor to securr the pavment of ali sums pavable under the Note and all sums payvable in accerdance with the
terms. provisions and limitations of this mortgasi. and also in consideratinn of the sum of One Dollar 1$).069 0 Eand paid. the receipt whereof
is hereby acknowledped. does by these prezents MORTZAGE, WaRRAST GRANT REMISE. RELEASE, ALIEN and CONVEY urnto the Morigagee,
its successors and assigns. the following described re ) estate and all of its estate, right. title and interest therein, situate. iving and beingr in the

mm&ln OF PALATINE . County of COOK , and State of [{linois, to-wit:

LOT 3 IN BLOCK 32 IN ARTHUR T. MC INTOS: aNRD COMPANY'S PALATINE ESTATES UNIT NUMBER 3,
BEING A SUBDIVISION OF PARYTS OF SECTIONS 27 aND 27, TOWNSHIP 42 NORTH, RARGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CYOK COUNTY, ILLINOIS.

{all obligations under the

CAoK SOUNTY. LNt O e e ote™

an, an .

AP 2S AMIt: 3L 9&3585[‘9 e
more commonly known as; ‘5“
1350 5. PLUM GROVE RD., PALATINE, ILLINOIS >
PIN # 02-27-407-009-0000 S'.;
whick, with the property hereinzfter dsscribed, is referrn:d to herein as the “premises’™ g

TOGETHER with all buildings, improvements, tenemsnts, casements, fixtures, and appurtenances theretn beleligiag uad all rents, issues and
profits therrof fur so long and during ail such times as Mortgagor may be entitled thereto (which are pledged primarii’ 2=d on a parity with said
real estate and not secondarilyvy, and ail shades. avwnings. venetian blinds, screens, screen doors, storm doors and windows/staves and ranges curtain
fixtures, pantitions. aitached floor covering. now or hereafter therein or thereon and all fixtures apparatus. equipment or ariicies now or hervafter
therein or thereon used to supply heat. gas air conditioning, water. light. power, sprinkler protection, waste remenal, refrigesation iwhether single
units or centzally controlled), and ventiialion, including (withaut restricting the foregoing«

{a} (if the improvements consist of a hotel. motei or furnished apartments) all other fixtures. apparatus. equipment, furniture. furnishings.
and articles used or useful in connection with the nctel, motel or furn.shed apariment business now or hervafter conducted upnn =aid prenuises.
or

1b} 1if the improvements consist, in whule nr in part. of uznfurnished apariments) ali other fixturss. npparatus. equipment and articles
of the type and character customarily furnished by .andiords to tenants or occupants of unfurnished apartment properties in the mumicipality
in which the premises are located, or

tc! {if the improvements consisi of a residence, other than an apartment type butlding« all washiny machines clothes dryvers. waste di sprsal |
units, attached fans, ducts, automatic dishwashen. and radio and television aenals. or

td) ;f the improvements consist of a commercial building. manufacturing plant or sther type of imprnements useful for industnial or com:
mercizl purposes) all fixiures, apparatus, equipment and articlex other than such as constitute trade fixtures used in the operaticn of any -,
business conducted upon the premises as distinguished from fixtures which relate to the use. occupaniey and enyy ment of the premises,

BOX 333-CTl
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- UNOEFICIAL COPY .

6 Mortgagee's [nterest In and Use of Deposite. [n the rvent of a defailt in any of the prnosions o-"'.n-u-i in thye inortgage or it the Note,
the Mortgagee may at its option. without being required i do =o, apply any monm= at the tisne on deposit purseant te paragraph 5 hered, as any
one or more ct the same may be appiicable, on any of Murtyagor's obligittions herein or in the Note contained, 1 such order and manner as the
Maortzauns faay elect When the 1 sdebtednexs secured hereby has bevn fully paid, any remaining deproits shall be paid 1o Mortgagor or tathe then
owrer or orners of the mortage ! premise £ Suck depuosit < an- kool plediped as additzonal secarizy for the indeltedness bescunder and <hall o
held in trust ta be irmeveeabiy applied by the Martgagee far the purposes for which made herrunder and <hall not e subxct G the dinction or
control of the JMorigagor. provided, however. that the Morigagee shall not be Hable for any failure trappiy te the pad ment of aves ass-saments,
water and sewer changyes and inssrance premiums anv amount & depocited unless Martzagor, while n € in default hereunder, shall have requre-ted
Moartgagee in writing not less than thirty (39 days prior to the dve date thervfor to make application of <uzh furds i the payment of the part:cular
taxes, dsasisMeERtA of iAsurance sremiums for payment of which they wert depnsited. acenmpanied I the blis for such taves, 2ssesaments and
1NLrance Dremiums

Mortgagee's Right to Act. If Moctgagor faiis to pay any claim. hien or encumbrance which shall have a pricr lien 1o the lien «f thic inden-
ture, or to pay, when due. any tac or asseasment, er 2Ny 1NSUrANCe Premium, of W keep the premisss 1n repair as afuresard. or shall commat o
permut waste or il there be commencad any action nr proceeding affectiny the premises or the Litle thereta then Morioagee, 2t 12~ option. may pay
such claim. lien, encumbrance, Lix, essessment or premium. with rzcht of subrogation thereunder. may procure such abeiracis or ether evidence
of title as it deems neceseary, ey make such reparrs and take such steps as it deems advasable 1o prevent or cure such waste, and may appear
in any such action nr preceeding And retain counsel therein. and take such actron therein as Martgagee deems advisable. end for anmy of such pur.
poses Morgagee may advance such sums of monpey as it deems neceasary, Morigaged shall be the sole yadire of the legal:ty, validity and prierity
of any such ¢laim, lien, encumbrance. tax, assesament and premium, and of the amournt necessary o be pasd in satsfacton thened Mo rtgagor will
pax o Mortgages, immediately and without demand. all sums of meney advanced by Mrrtgages pursuant o, this paragraph, toawether with inlere:t

on each such advanca at the rate set ferth in the Note. aad all such surns and inlerest thervon shall be «xl..vd herctre.

Adjustment of Josses w:th Insurer and Applicatinng of Proceeds of [nsurance. In case rf Jass. the Mortcagee for 2fier eniry of decree
nf l'r‘re-:!o-um purch-er :t the %ile, or the decree creditor. as the case may bet is herelny avthorized »ither fas to settle colledt, compronuse and
adjust, in its discretion any clnim under such insurance policics without ennaent of Mertisagor, or 1hi 1o allow Mertgagor <o agmnee with the insurance
mpany or companies ot thoamaunt to be paid cpoan the losa in either case Maortpagee 1s authorized th enllect and receipt fior any such insurance
muney. Mortgagor agrees 1O 5t/%. apon demand by Mortgagee, all reccipts. vouchers and releases nquired of hin by the compames. If-a0 Mortagor
is obligated to restore or repl'ct ‘h? damaied or destrosed buildings or improvements under the terms of any lease or leases whach aps or may
e prior to the Iien of this Moy lb- such damage cor destruction does nnt resalt 1 cancellation or terminntion of <uch leas 1¢ the instirers
dn not deny liabtlity as to the instred?s, and d: such preceeds are cufficient 1o restone or replace the damaged or destroed busldinzs orimprovements
in the judgment 3 Mortgagee. sucn pinciAds. after deducting therefrom any expenses incurred in the eolfection theredd, shall be usd to rermburse
Mortgagor for the cost of rebuilding or (s oration of butldings and improvernent~ of =aid premises In ali cther enses. such insuranoe proceeds may.
at the option of Mortgagee. either be app/t2a in reduction of the indebtedness secured henvby, whether due er nct. or be heid by the Morigagee and
used 1o reimburse Mortgagor for the cost of theoobuilding or restoration of buildings vr improvements on said premises The buildings and HmprAe-
ments shall be 20 restored or rebuilt as to beof 72 loast equal value and substantially the same character as prior 1o such damiage or destruction.
In cthe event Mortgagor is entitied to reimbur=emint out of insurance pruceeds. such proceeds shall be made available, from time to uime, upon the
Mortgagee being furnished with :atisfactory evidene of the estimated cost of completion thereof and with such architect’s certificates. waivers of
i1en, contrastors’ sworn statement= and other vvider ce of ot and of payments as the Mortyragee may reasonably require and wpprince. ana if the
estimated cost of the work exceeds ten percent ¢ 1% of tiie Ziivinal principal amount of the indebtedness :ecured hereby, witn all pians and specifica.
tions for such rebuilding or restoration as the Mortgage : may reasopably require and appmwe. No payment made pnor to the final completion of
the work shall »xcend ninety percent 190 1of the vaiue of the work performed. from time to ime. and at ali times the undistured badance «f <ard
proce=ds remaining in the hands of the Mortgagee shall be adlrast sufficient o pay for the cost of mompletion of The work free and clear of hene

In the case of loss after foreclos 1re proceedings kave been institated_she proceeds of anv such insurance policy or pelicies f not apphed as afnresid
in rebuilding or restoring the burldings or improsements, shall be vsed () pay the amount due in accerdance with any decree of forvclosurne that
may be entered in any such preceadinga and the balance. if any. shail. be p2id to the owner of the equity of redemplion if he shail then be entitled
to the same or as the court may cirect. In case of the foreclosure of this (aor gapge, the court in it= dexrre may provide that the mortgagee’s clause
attached o each of said insuranc policies may be canceled and that the accriv creditor may cause 2 new joss clause ta be attached to cach of sad
policies making the lo<s thereund:r pasable to said creditor; and any such foruelisiine decree may further provide, that in case of one o more redemp
tians under said decree, pursuant to the statute in such case made and provided! thr n.and in every such case. cach sutcessive nedemptor may cause
the preceding loss clause attached to each insurance policy to be canceled and a new/io's clause to be nttacked therein making the loss thereunder
pavable io 2uch redemptor. In the event of foreclosure sale. Mortgagee 13 hereby authoreced, without the eonsent of Mortuagur to assign any and
all insurance policies to the purchaser at the sale, or to take such other steps as Murtgagee ay deem advizable 1o cause the interest of such pur-
chaser to be pmtected by any of the sard insurance policies.

9 Stamp, Transfer or Revenue Tax. If. by the laws of the United States of America. orof any state haviny jurisdiction sver the Mongager
or the premises. any tax is due 0- becomes due in redpect of the issuance of the Note ar this Mot iage or the recordatinn theneof. the Muortgagor
covenants and agrees to pay suck tax in the manner required by any such law The Mortgagor furriaercovenants to hold harmless and agrees to
indemnify the Mortgagee. its successor or assigns, agarnst any Hability incurred by reason of the irf==aitian of any such tax

10. Prepayment Privilege At such time as the Murigagor 1s not in default either under the terms of 1756, Nete or under the terms of this Mont-
sage, the Mortgagor shall have such privilege of making prepayments on the principal of the Note tin add tion to the required paymentsr as may
be provided in the Note. and in toordance with the terms and conditions, if any, set forth in tha Note,

11. Effert of Extensions of Time. If the payment cf said indebtedness or any part thereof be extended or cariid v if any part of the security
be released, a!l persons now or at any time hereafter liable therefor. or interested in said premises, shall be held te assont (o such e=tention, variatien
or release, and their liability and the lien and all provisions hereof shall econtinue in full force. the right of recourse “pin=t all such persons berngr
expressiy reserved by the Murtgagee. notwithstanding such extension. vanation or release

12. Effect of Changes in Laws Regarding Taxation. In the event of the enactment after this date of any law of the state o which the premares
are located deducting from the vaiue of land for the purpose of taxation any lien hercon. o imprsing upon the Mortgagee thepavment of the whole
or any part of the taxes or asscssments of charges or liens herevn required (o be pard by Mortgagar. or changing 1n any way laws relating to the
taxation of mortgages or debts secured by mortgages or the mortgagees interest in the praoperty. or the mannet of coliection of taxes =0 as to affect

this Mortgage or the debt secured hereby or the holder thereof, then. and in any such event. the Mortgagor. upen demand by the Moz rragee, <hail
pay such taxes or assessments, or reimburse the Mortgagee thercfar; provided, however, that 1f 1n the opinion of counsel fur the Morgagee tarat
might be unlawful to require Mortgugor to make such payment or th) the making of such pavment might evsult 11 the znposition of Interest m
excess of the mazimum amount permitted by law, then and in such event. the Morigagee may clect. by potice 1n wniuing given o the Mortgsgor
to declare all of the indebtedness secured hereby (o be and become due and payvable sixty 1801 days from the date of giving of such notice.

13 Mortgagee's Performance of Defuulted Acts. In case of default therein. Mortgagee may. but need not, make any payment or perform any
;

act herein required of Mortgagor in any form and manner deemed expedient by Mortymigee, and max, but need nat. make full or partal payments

of principal or interest on prior encumhrances, it any. and purchase, discharge, compromise or settle any tax ien er vther prior hien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment All moneys paid for any of the purposes
herein authorized and all expenses paid or incurred 1n cunnection therewith, including attorneys” fees, and any other monsvs advinced by Mort
gagee Lo protect the mortgaged premises ond the lien hereof, shall be so much addit:onal indebtedness secured hereby, and shall become immediate-
Iy due and payable without potice and with interest thereon at the rate of interest then applicable to the indedbtedness sexuied by this Mortgage
Inaction of Mortgagee shall never be considered as a waiver of any nght accruing to it on account of any default on the part of Morgagor.

it Mortgagee’s Reliance on Tax and Insurance Bills, Ete. Mortgagee in making any payment is hereby authorized: 121 1o pay any taxes
assessments and insurance premiums, according ta any dill. statement or estimate precured from the appropriate public office or vendor withsut
inquiry inte the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, insurance premiums. sale. forfeiture. tax
lien or title or claim thereof: or (h) 1o purchase. discharge. compromise or settle any cther prior hien. without inquiry as tn the validily or amount

of any claim for lien which may be asaerted.
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UNOFFIGJAL COPY,

SIDAE ATTACHID TO AND MADE PART OF NORTGACE

pareo __ March 30, 1994 uNpIx TRUsT Wo. 3185-HP

Thia MORTCACE i3 sxscuted E-{gan , Successor Truatee to NBD Trust Coapany of !llinois, not personally but ar
Trustee under Trust No. 2= in the exsrcise of the power and authority conferred upon and vested in
it aa such Truates (and asid ¥WBD Bank, hereby warrants that it poasesaes full pover and autherlity to execute this
instrusent) and it is expressly understood and agreed that pothing contained hetein or in the Note or in any other
instrument given to evidence the indebtedness secured herseby shall de conatrued as creating eny liabllity on the
part of the Hortgager, or on said NBD Bank, perscnally, to pay the =mald Nots or any {ntersat that may sccrue
therson, ot any jindebtedness accruing hereunder, or to perform any covenant, sither expreas or implied, herein
contained, all such liability if any, being expressly vaived by the Hortgagee, the logal ownes(a} or halder(n} of
said Note, snd by every pernon now cr hersafter clalming any right or security hereunder; and that so far ecs the
Mortgagor and ssld NPD Bank. parsonally are concerned, the legal holder or holdars of sald Nots and the owvnar or
awners of eny inded’ «dnsas a>cruing hereunder ahall look sclaly to the premises horeby mortgaged by the enforcesent
of the lien Leredy creited in the mannar heresin and said Note provided or by action to enforce ths personal
liability of the guaruntuuw, if any. All the covenants and conditions to be perforwed hereunder by NBAD Bank, are
underctaken by it solely v Tustee as efotesaid and not individually, and no personal or individua)l 1isbility shaill
be asserted or enforceab’s ’gainst NBD Bank, by reason of any of the covenants, stateowents, representations,
indeacifications or varranti x> xpreseed or ixplied herein contained in thia {natrument.

It is also expressly understood 7nd agreed by every person, {imm or corperation Claisming any intereat under thia
document that HED Bank, shal. have *5 liability, zontingent or otherwise, arising out of, or ln any way related to,
£1) the presence, diaposal, release ro threatened release of any hazardous materialas on, over, under, from or
affecting the property, soil. water, veze’ation, bullding, personai property, persons or animals thereof;(1i) any
personal injury (including wrongful deatii) or nroperty damage (real or personal) arising out of or related to such
hazardous materials; (iii) sny lawsuit drought or threatened, settlesent resched or govarneent ordar relating to
such harardous materials, asd/or (iv) any vicliotion of laws, orders, reguiations, regquiresents or desands of
govarnment authcrilies, or sy policies or requi- emeants of the Trustee vhich are based upon ar {n any wvay related
to such hesurdous materials including, without ((iritation, atiorneys’ and consultants’ fees, Investigation and
laboratory fees, court costs, and litigation expenv.::

In the event of any conflict between the provisions of thiu exculpatory rider and the provisiona of the document
to which it {a stiach~d, the provisions of this rider ahol? vovern.

¥4D 4)XK, Succeasor Trustes to NBD Truat Cﬁ’pmy ot
11ii00)s. ax_Trustee under Trust Wo. m

and nut hdlv yally
By: //.(’///;//

SYATE OF ILLINOIS )
COUNTT OF Lake ) sa.

Christine L. Mattson a Notary Publrec if\ unt he State cforcsaid, do hereby
. ! Gtant it Pel Fr s ALY of (o .
1—;———Semd—1m:'e T Bank, and

l-'iifgf "t.aw ess President peracnally nwv?‘ to be the nzme
persons whose names are subscribed t.o the foregoing instrument as such _ Assistant Vice res?dent

and _Second Vice President . feapectively, appeared befors me thia day in person and acknowvledged that
they signcd and delivered the said instrument aa their ovn free and voluntary act, and as the free and voluntary
act of gaid corporation, for the uses apd purposes herein set forth, and the said Second Vice President
did also then and there acknowledge that he/she as custodian of the corporate seal of said Corparation did affix
the said corporate seal of said corparstion to said inatrument as his/her own free and voluntary act, and aa the
free and voluntary act of said Corporation, for the uses and purposes therein set forth.

GIVEN under ey hand and Kotarial Seal thia _J/Ch CApril a.n..w‘ﬁ___.

Dlr;.'n(i‘.(
( ‘ IR L P !
LoURL e Nt ('v. Hhrois g
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IN WITNESS WHEREQOF. ANK, as Successor Trustee as aforesaid,
nots personaily but 23 Trustee uN@EEj;@! )i nﬂ f Y ¢ Vice President .
. and its carporate seal o be he ) ’ .

tiwa 30th  day of March L 19 g4
*’.ﬂaa LANSL QLI OE Rt 32

MEN fo.i= ~a - o

o BT TIYRINY OF ILLINCIS Saccessor *THE FIRST NB OF HIGHLAND PARK
Toste- te NED FigRlamg Frrh Earv, NS y
- - F T mat prrsonally. but as Trusiee as aforezmd OfT/A/D MAY 12, 1981

V0™ rgen o 307 v Careat it pyre
ATTEST: ) AND KNOWN AS TRUST NO. 3185
ts e
STATE OF [LLINOCIS ) -
) 88: NN
COUNTY OF )
i. a Notary Pubiic in and for said County, in the State aforcsaid, DO HEREBY CERTIFY.
that . of . and

of caid 1Corporation) ' Association! whe are perronally
and

khown to me to e tholame persons whose names are subscribed to the foreguing instrument as such
, respectively. appeared before me this day in person and acknowledied that they signed and delnvred the

said instrument as their rvr free and voluntary act and as the free and woluntary act of s=aid «Corprrations fAsscciationt. as Trustee as afcresald,
s for the uses and purposes there n set forth: and the said then apd them acknowiedged that kel sher, as
custodian of the tcorporate sea; o/ said iCorporationt tAssociation), did affix the corporate seal of said 'Corporalion’: Assotiation! Lo £aid instrument
as ihist ther! own free asd voluntary st and i the free and voluntary act of s2id (Carporation i Axsociation), es Trustes e afnreeaid. for the uses

and pursoses therein se! forth.
GIVEN under my hend and Notarial Seri this day of - . R

My Commission Expires:

AL e = 1, Notary Publy:
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