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MORTGAGE 2%

THIS MORTGACE ("Secunily Instrument™) is givenont— aop1t 15TH. 1994
The mongagarls peg7RICE WILLIS OIVORCED AND NOT SINCE REMARRIED

{"Borrower™), Tl Secunty Instrument s gnen 1o

INANCAL FEDERAL TRUSIAND SAVJNGS BANK OF QUWPIAFIELDS oy e

21110 S. WESTERN AVENUE, OLYMPTA FIELDS, IL. 60461

("Lender™). Buormawer owes Lender the pringipal sumi ol

DS o052/

HRTY FSDQR THOUSAND NINE HUNDRH.‘ ol OD

SO Mcmd by Bommosers note dated the same date as thes Secuniy

Instrument ("Note™). “ﬂﬁqﬁo% for monthly p«x nents, with the full debt. if not paid catlicr. due and pasable on

. This Sccunty Eastrument secures 1o Lender:  ad the repayment of the del

LanLéLi KECGQOIL with interest. a1d all seacwals, extensioreand modificarions of the Notes thy the pavment of all other

sums. with interest. advanced under pasagraph 7 to protect the sezurity of this Sevunty Insiruntent; and 1cs the perionmance of

Borrower’s covenanis and agrecments under this Sevurity Instrumentand the Note, For this purpose, Borrower does hereky
morgage. grant and convey to Lender the following desenbed property’wiuted in

COO0K County, Hlisme:
10T 3 % {8 IN CALUMET S LEY CENTER ADDITION BEING A SUBDIVISION IN s
THE HEST 172 0F THE NORTFEAST 1/4 OF SECTION 10, TQRRCHiP 36 NORTH, RANGE b
14 EAST OF THE THIRD PRIKCIPAL MERIDIAM, 1IN CO0K COUNTY. ILLINDIS, ’f“‘
L;:
T
ol
oy
Vo)
PERM TAX [.D.#29-10-221-025-0CC0
which has the address of 14010 5. 1RV MG AVENUE DOLTON  fcny1
[linois 604 R%p Codel ("Property Address™y:
TLL.INOIS. Single ramily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 ipge £ of b pared)
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appiicable law may specify for remstatement) before sale ol the Property pursuant 1o any poser of sale contamzd a this
Sceurity Instrument: or (b entry of a judgment enforging this Security Instrument, Those conditions are that Borrower. (s
pays Lender all sums which then would be due under this Security instrument and the Note avaf no aceeleration had
oveurred: (bY cures any default of any other covenants or agreements: (¢) pays all expensey incurred in enforcing tins Secunty
Instrument, wncluding. bu not limited to. reasonable attomeys” fees: and (d) takes such action as Lender may reasonably
require 10 2ssure that the lien of this Securiy instrument. Lender's nights in the Froperty and Borrowers obligation to pas the
sums sccured by this Security fnstrument thall continue unchanged.  Upen reimstatement by Bomower, this Secunny
Enstrument and the obligations sevured hereby shall remain fuily effective as if no acceleraiton had ocvumad. However, this
right (0 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a pantial inferest 10 the Note dogether sath this Secunty
Instremenny mav be soid one or more times without prior fotice (o Borrower. A sale may rewltin 2 change i the entify
iknown as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty Instrument. There al-o
may be one or more changes of the Loan Senicer unreiated 1o a sale of the Note. If there iv a change of 1he Loan Senicer,
Bomower will be gizen wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
wilt state the nameand address of the new Lozn Servicer and the addsess (o which payments \hould be made. The notice will
also coniain sny/oche information required by applicable faw.

20. Hazardous Substances. Borower shall not cause or permit the presence. use. disponal. storage, or release of any
Hazardous Substance’ o7 or in the Propery. Borrower shall rot do. nor allow amyone clse 1o do. anything affecting the
Property that is in violation bf any Environmenial Law. The preceding two sentences shall not apply to the presenve. use. of
siorage on the Property of sziall quantities of Hazardous Substancesahat are generally recognized o he appropniate 1o nermal
residential uses and to maintenzaceof the Properiy.

Bormower shall promptly gice Lender writlen notice of any investigation. claim. demand. Lawsunt or othet aviion by am
governmental or regulatory ageney of private party imvolving ike Property and any Hazardous Substanie or Entirenmential
Law of which Borrower has actual Gnewlecge.  [F Bomower learns, or g nolilicd by any gosemmental or tegulaton
authonity. that any remosal or other remediation of any Hazardous Subsiance attecting the PIOperty iy neceswan. Rorromer
shal! promptly take all necessary remedial aclionsin accordance with Environmentd! Law.

As used in this paragraph 20, “HazardousSabatances  are those substances defined as e or hazardous substances by
Ersifonmental Law and the following substances: gesoline. kerosene. other tlammable of toug petroleuin producis, o
pesticides and herbicides. volatile solvents. materials containing ashestos or formaldehyde. and radivactise ratenals, As
used 1 this pasagraph 20, “Envirormenta] Law ™ means lederal Taws and law < of the jurddictien where the Properiy v loaied
that relate to healih, safety or environmental proleviion.

NOS-UNIFORM COVENANTS. Borrower and Lenoerfrsther covenant and agree as foliows:

21, Acceleration: Remedies. Leader shall give notict tu Borrower prior fo acceleration fullowing Horrawer™
hreach of any covenant cr agreement in this Security Instruiteri sbut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: {24 the defaubt: thy the aclion reguired to cure the
default: (c) o date. not less than 3 days from the date the notice 1<8iven to Borrower. by which the default must be
cured: and (d) that failure to cure the defauli on or before the date spccified.in the notice may resuil in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial prodeeding and sale of the Property. The notice
shall furiher inform Borrower of the right (o reinstate afler acceleration-ard. the right 1o asert in the forecinsure
proceeding the non-existence of a default or any ather defense of Borrower o acceleration and foreclonure. If the
default is nut cured on or before the date specified in the notice, Lender at its optior may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Insirument by judicial proceeding. Lender shall be entitled to collect all expenses incusred in puisuing the remedies
prosidad in this paragraph 21, including. but not limited to, reascnable atlorney <™ fees and cint of title evidence.

22, Release. Lpon pavment of all sums secured by this Securiny instrument. Lendei shaliorelease s Secuniy
Enstrument without charge 1o Borrower  Bomower shall pay any recordation codls.

23, Waiver of Homestead. Borrawer waives ail right of homevead exempnion i the Propert;.

Form W14 990 rpaee S hpacess
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periods that Lender requires. The insurance carrier providing the insurance shall be chown by Borrower suhject 1o Lenders
approval whick shall not be unreasonably withheld. 11 Borrower faibs 1o nuantain coverage deseribed above, Lender may at
Lender’s option. obtain ceverage to protect Lender™ rights i the Propenty in accordance with parsgraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shallinclude o standard mortgage clavse. Lender
shall have the right 1o hol I the poticies and renewals, If Lender requites, Borrower shalt promptls gise to Lender ali recepts
of pad premiums and rerewal notices. In the event of Joss, Borrower shall give prompt netice to the insarance carrier and
Lender. Eender may mak: prool of {oss if not made promptly by Borrower.

Linless Lenader and Borrower otherwise agree in writing, insurance procecds shadl be applicd to restoration of repaie of
the Propesty damaged, if the restoration or repair is cconomicilly feastble and Lenders secunny v not lessened. 1t the
restoration or repair is nct cconomically feasibie or Lender’s sevurity would be lessened. the snuarance procoeds shall be
applicd to the sums secuted by this Secunty Instrument. whether or not then due. with any excess pand o Borsower. |
Borrower apandons the Property. or does aot answer within 30 days a notice from Lender that the isurance carner has
offered to settle a claim, twn Lender may collect the inwrance procesds. Lender iy use the proceeds 1o reparr of restore
the Property or to pay sums secared by this Security Instrument. whether o poatthen due. The 30-duy penad will bein when
the notics is given.

Unless Lendsr and Eorroner atherwise agree in writing, any application of proceeds to principal ~hal not extend or

postpone the due daie of the monthly payments referred 1 in paragraphs 1 and 2 or change the ameunt of the payments. H

under parsgraph 2Labe-Bropenty is acquired by Lender. Borrower’s right to any ainsacance polictes wnd proveeds resulting
from damage 10 the Prargy prior fo the acqui=ition shall pass to Lender b the extent of the sums sceured by this Secunty
Insioument immediately gt the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property: Borrower’s Loan Application:
Leasehoids. Borrower shall occuny, establish, and use the Property as Borrowers principal residence within siany diys after
the exccution of this Secarity Instnament and shall continue 1o oecupy the Properts as Borrower s principal gesidence Tor a1
least onc year after the Jate of occvpancy. unless Lender otherwise agrees in wnting, which consent shall ot be
uareasonably withheld, or unless exteneaiy Gircumstances exist which are beyond Borrowers control, Borrower shalf not
destroy, damage or isupair he Property, aitow 2ie Propenty to deteniorate, or comant waste on the Property. Borriwer siali
be in default if any forfeitune action or procei:ding. whether civil or eriminal. s begun that in Lenders good fuith udgment
could weselt in forfeiture of the Property or oibers ise materialls impaie the lien created by this Scounty Instrument or
Lender's security interest. Borrower may cure sucii pdefaudt and remstate, as prosaded in paragraph 18, by causing the actien
o7 proceeding to be dismissad with a ruling that, in Lopders good faith detennination, preciudes forfeiture of the Bortowers
interesi in the Property or other material impaisment of the.dien created by this Securny Instrument or Lenders securiny
interest.  Borrower shatl zlse be in default if Borrower. dunng the Toan application process. gase materially fabw or
inaceurate informarion or statements to Lender for tailed to proviay Lender with any material information) i connection with
the loan evidenced by the Note, inciuding, but not limited 627 sépresentaions concerming Borrosers occupancy of the
Property as a principai resideace. If this Secunity lestrument is or wivaschold., Borroser shull comply with ail the prosisions
of the lease. If Borrower acuires fee ltle to the Propeny, the leascholdand the fee title <hall not merge unless Lender agives
to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borower fai's it perfomm the covenants und agreements
contained in this Security Instrument, or therz iy o fegal proveeding that mav sigaificastly affect Lenders nghis 1w the
Property {such as a proceediag in bankruptey, probate. for condemnation of forfeitdee or toentorce laws o7 regulations), then
Lender may do and pay for whatever is necessan to protect the salue of the Propertyand Leaders rights in the Propeny.
Lender's actions may include paying any sums secured by 2 lien which has pnonty oy e s Security instement, appearnig
in court, paying reasonable attemeys’ fees and entering on the Propeny to make repairs. Aliugh Lender may take action
under this paragraph 7. Lend xr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Bormower wecured by this
Security [nstrement. Unless Borrower and Lender agree to other fenms of pasment. these amounts <5aliBea intetest from the
date of disbursement at the Note rale and shall be pavable, with interest. upon potice from Lender 10 Forrower requesting
pavownl.

2. Mortgage Insurance. [f Lender required mongage gisurance as w condition of making the loasevured by this
Security Instrument, Borrow :r shall pay the premiums required 1o maintain the mortgage insurance w etlect. MW for any
rewson, the monteage insuraace coverage requined by Lender lapses or ceases to be in effect. Borrower <hall pay the
premiyms required o obtain coverage substantially equivalent 1o the mortgage insurance presiousiy an effect, at s cod
substantially equivalent o the cost o Borrower of the montgage insurance previoudy in effect, from an alfemate mongage
inswier approved by Lender. If substantially equivalent monigage isurance coverage is nod availshle. Borrowers shall pay to
Lendey each month a sum equal 1o one-beelfth of the vearly mortgage insurance premium raing paid by Borrower when the
insurance coverage lapsed or ceased to be w effect. Lender il accepi. uwe and retain these payments us 2 doss resenve in Liew
of mortgage insurance.  Loxs reserve payments may no jonger be required. at the oplion of Leader, of mortgage insurance
coverage (in the amount and Jor the period that Lender requirest provided by an insurer apprined by Lender agan becomes
available and is obtained. Borower shall pay the premiums required to mainliun morgage insuranve in cffect. orio proside a
Toss roserve, until the requiremient for mongage insurance ends i accordance with any wntten agreement between Bortower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Properiy. Lender shall
give Bofrower notice at the time of or prior (o an inspection specifyng reasonable cause for [he 1nspection.

10. Condemnation. Th: proceeds of any award or claim for damages. direct 0: consequential, in compedtion with any
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