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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on APRIL 19, 1994 The. mortgagor

is DENVER L. WALKER AND AUDREY J. WALKER =TRUST - KER FAMIL

TRUST DATED FEBRUARY T, 1390 ("B -
orrower” ).

This Security Instrument is given to The First National Bank o! Lincoinwood. a national banking
asscciation, and whose address is 6401 N. Lincoln Ave. Lincolawood, lilinois 60645 ("Lender™)
Borrower owes Lender Maximum principal sum of ONE_HUNDRED THQUSAND AND 00/%00---
"""""""""""""""" Doblars (U.S) $_100,000.90 or the aggregate unpaid

amount of all loans made by Lender pursuant to ihal certain First Credit Equity Line Agreement
("Agreement”™) of even date herewith, whichever is less. This dedbt is evidenced by the
Agreement exccuted by Borrower dated the same datc as this Security Instrument which
Agreement provides for monthly interest paymenis. with the full debt, if not paid earlier, due
and payable seven years from the date of this morigage. The Lender will provide the Bomower
with a final payment notice at least 96 days before the final payment must be made. The
Agreement plavides that loans may be made from tlime to time (but in no cvent laler than 7
years from’ ihe date heseof) not to exceed the abovz staled maximum amount oulstanding at any
one lime. A’ “future leans will have the same priority as the original loan. This Security
instromeni secuiés to Lender: (a) the repayment of the debt cvidenced by the Agreement, with
interest, and all rraewals. extensions and modifications; (b) the payment of all other sums. with
interest. advanced ‘wrdur paragraph & to protect the security of this Seccurity Instrumeni: and
{¢) the performance at Morrower’s covenants and agresments under this Sccurily Ilnstrument and
the Agreement. For tiis/ purpose, Borrower does hereby mortgage. grant and convey to Lender
the following described prorcrty located in CGOK County, llinois:

LOT TWELVE (12) IN BLOCK FIVE {(5) IN SUNSET GARDENS, BEING W.L. PLEW 2D
COMPANY'S SUBDIVISION OF [ME EAST 503 FEET MEASURED AT RIGHT ANGLES TO TH:E
EAST LIME OF THE WEST HALF {772} OF THE NORTHWEST QUARTER (1/4) OF SECTION 20,
TOWHSHIP 41 NORTH, RANGE 12, FAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINGIS

TAPS 25 A 342682574

1156 S. SECOND AVENUE DES/ PLAINES
{Street) {City)
Misuis 60016 (-property Address™):
( Zip Code)

which has the address of

TOGGETHER WITH ail the improvements now or hercafier erccted cu he property. 2nd all
easements, rights, appurienances, rents, royalties. mineral, cil and gas right and profits. water
rights and stock and all fixtures now or hereafter a part of the properly. A1l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred io
in this Security Instrument a2s the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby conveyesl-and has
the right to mongzge. grant and convey the Property and that the Property is unencumhered.
except fcr encumbrances of record. There are prior mortgages (rom Borrower to NOME

dated and

recorded as dccumen! number
COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principai and Inteicst, Borrower shall promptly pay whea duc the principal of

and inierest on the :Jebt evidenced by ihe Agreement.

2. Application of Pavments. All payments reccived by Lender shall be applied to the annual

fee, printed check charges, interest dve, and then., to principal.

3. _Charges. Liens. Borrower shall pay all taxes. assessments. charges, fines and impositions
attributable to the Property which may attain priority over this Sccurity Instrument, and
leasehold payments or ground rents, if any. Borrower shall prompty furnish to Lender all
notices of amounts 10 be paid under this paragraph. The Borrower shali make these payments
directly, and promptly fummish to Lender receipts evidencing the payments.
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Borrower shalli promptly discharge any lien which has priority over this Security Instrument
ather than the prior mortgage described above., unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends sgainst enforcement of the lien in, legal procecdings which in
the lender’s opinion operate to prevemt the enforcement of the lien or forfeiture of any pari of
the Property; ar (c) sccures from th: holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the
Property is subject to a lien whica may attain priority over this Security Instrument. Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
move of the actions set forth ahove within 1C days of the giving of natice.

4. Hazard Insurance, Borrower shail keep the improvements now existing or hereafter erected
on the Property Insured against _oss by fire, hazards incluled within the term “extended
coverage” and any other hazard for which Lender requires irsurance. This insurance shall be
maintained in the amounis and for the periods that Lender requires. The insurance carrier
providing ths insurance shall be chosen by Borrower subject to Lengder’'s approval which shall

not be w.oeasonably withheld.

All insurance jpolicies and renewals shall be accepiable 10 Lenier and shall include a standasd
mortgage clause, rahject only to the rights of z prior mortgagee, if any. Lender shall have the
right to hold the pelicies and renewals, [If Lender requires, Borrower shall promptly give (o
Lender all receipts ‘ot paid premiums and renewal notices. [n _he eveat of loss, Borrower shall
give prompt nolice to/th. insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Bonover

Uniess Lender and Borrower o'heswise agree in wriling, insurance proceeds shall be applied to
restoration or repair of the Feopenty damaged, if the restoration or repair is cconomically
feasible and Lender’s security is riot lessened. If the restoration or repair is not economicaliy
feasible or Lender’s security woulld be lessened, the inswance proceeds shall be zpplied to the
sums secursd by this Security Instruneist, whether or not then due, with any excess paid 1o
Borrower. If Borrower abandons the P opsrty, or does not answer within 30 days a notice from
Lender that the insurance carrier has ofiried to settle a claim, then Lender may colicct the
insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay
sums secured by this Security Instrument, wkhkether or not then due. The 30-day period will

begin when the notice is givean.

If veder paragraph 17 the Property is acquired by Iender, Borrower's right to any insurance
policies and procesds resulting from damage 1o the ¥Yropisty prier 1o the acquisition shall pass
tc Lender to the extent of the sums s=cured by this Gecurily Instrumest immediately prior 1o

the acquisition.

5. Preservation and Maintenance of Property: Leascholds, Borriwer shall not desirey, damage or
substantizlly change the Property, allow the Property to deteriorsie~or commit waste. if Lhis
Security Instrument is on a leaschold, Bostower sball comply with e provisions of the lease,
and if Borrower acquires fee titie to the Property, the leasehold anu fle title shall not merge

uniess Lender agrees to the merger in writing.

6. Protection of Lender's Rights jn the Properiy, if Borrower fails to perfori the covenants

and szzecments contained in this Security Instrument, or there is a legal proceesing that may
significantly affect Lander’s rights in the Property (such as 2z proceeding i Lankrupicy.
prebate, for condemnation or to erforce laws or regulations), then Leader may do/aud pay for
whatsver is necessary to protect the vaiue of the Property anc¢ Lender's rights in th: roperty.
Lender's action may include paying any sums secured by a lien which has priority ¢ve- this
Security Instrument, appearing in court, paying reasonable ettorneys’ fees and entering “on ihe
Property 1o make repairs. Although Lender may take action under this paragraph, Lender does

not have to do so.

Borrower shall faithfully and fully comply with and abide by every lemm, :ovenan; and

condition of any prior morigagc or mortgages presently encumbering the property. A default or
delinquency under any prior mertgage or morigages shall automatically and immediately
constitute a defsult under this Security Instrument. Lender is expressly authorized at its
opltion to advance all sums necessasy to keep any prior morigage or mortgages in good siending,
and all sums so advanced, together with interest shall be subject to the provisions of this
Paragraph 6 of this Securily Instrumeni. Borrower agrees not (o make any agrzement with the
holder of any prior morigage that in any way shall modify, change, alter or exiend any of the
terms or conditions of that prior mortgage nor shall Borrower rcquest or accept any futere
advances under that prior mortgage, withcut the express writlen consent of Lender.

Any amounts disbursed by Lencer under this paragraph shall become additional debt of
Borrower secured by thic Security Instrument. Uniess Borrower and Lender agree jo other
terms of payment, these amounts shall bear interest from the date of disbursement at the
Agreement rate and shall be pavable, with interest, upon nclite from Lender (o Bomower

Vo

) AN ALY




UNOFFICIAL COPY: -

7. Inspection Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shail give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection,

8.__Condemogiion The proceeds of any award of claim for damages, direct or consequential, in
conne<iion with any condemnation or other taking of any part of the Property, or for coaveyance
in lien of condemnation, are kereby assigned and shall be pa’d 10 Lender.

in the event of a total taking of the Property, the proceeds zhall be applied to the sums secured
by this Security Iasurument, whether or not then due, with asy ¢xcess paid to Borrower. In the
svent of a partial taking of the Property, unless Borrow:r and Lender otherwise agree in
writing, the sums sscured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: {a) the to:al amount of the sums secured
immediately before the taking, divided by (b) the fair marke value of the Property immediately
before the iaking. Any balance shall be paid to Borrower.

If the Progerty is sbandoned by Borrower, or if, after noltic: by Lender to Borrower that the
coandemnour c.fers to make an award or seftle 8 claim for dam:ges, Borrower fails to respond to
Lender within 20 dayr after the date the notice is given, L.nder is authorized 1o collect and
apply the proieceds, at its option, either to restoration or repai: of the Property or to the sums
secured by this Seourivy Instrument, whether or not then due.

9. Barrower Not Ruleassd: Forbegrence by Lender MNot a Wajver, Extension of the time for

payment, or modificatior of amortization of the sums secured by this Security Instrument
granted by Lender to .2y successor in interest of Borrower, shall not operaie to release the
liability of the original Borower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in inierest or refuse 10 extend time for
paymenlt or otherwise modify amesgcation of the sums secured by this Security Instrument by
reasog of any demand made by the original Borrower or Borrower's successors in  interest. Any
forbearaiice by Lender in exercising any right or remedy shali not be 2 waiver of or preclude

the exercise of any rigat or remedy.

10. Successors and Assigns Bound: Joint and Sgcveral Liability; Co-signers. . The covenants and
agreements of this Se:urity Instrument shall/ bind and benefit the successors, assigns, heirs,
executors and administrators of Lender and Bowrower, subject 1o the provisions of paragraph 15.
Borrower's covenants aid agrecments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the As/eement: (a) is co-signing this Sccurity
Instrument only to mertgage, grant and convey that Zoirower's interest in the Property under
the terms of this Sccurity Instrument; (b) is not persouz’iy obligated 1o pay the sums seccured
by this Security Instrument; and (¢} agrees that Lender 202 any other Borrower may agree to
extend., modify, forbear or make any accommodations with reguirg to the terms of this Security
Instrument or the Agresment without that Borrower's consent.

il. Loan Charges If the loan secured by this Security Instrument .s srhject to a law which sets
maximum loan charges, and tnat law is finally interpreted so that <(he  interest or other loan
charges collected or to be collected in connection with the loan exce:d the permitted limite,
(a) any such loan charge shail be reduced by the amount necessary to reduce the charge to
the permitied limit; and (b) any sums already coliected from Borrower ~which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 male riis refund by
reducing the principal owed under the Agreement or by making a direct paymen!’ i Borrower.
If a refund reduces principal, the reduction will be treated as a partia! prepaymen’ s/ithout any

prepayment charge under the Agreement.

then:

12. Noptice Any notice to Barrower provided for in this Secusity Ilnstrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Propeny Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’'s address stated herein (Atiention: Loan Department) or any other address Lender
designales by notice to Berrower.  Any notice provided for in this Security Insurument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. _Governing Law:. Severahility, This Security Instrument shall be governed by federal law

and the law of Illinois. In the event thzt any provision or clause of this Security Instrument or
the Agreement conflicts with applicable law, sech conflict shall not affect other provisions of
this Security Instrument or the Agreement which can be given effect without the confiicling

provisions. To this end the provisions of this Security Instrument and the Agreement are

dzclared to be seversble.
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14. ch Borrower shall be given one conformed copy of the Agreement and of
this Security Instrument.

15. Transfer of the Property: Due on Sale,  If ali or any parnt of the Property or any interest in

it is sold or wuransferred without Lendes's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrumen:. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice
shall providr a period of not less than 30 days from the date the notice is delivered or mailed
within whih  Borrower must pzy all sums secured by this Security Instrument. If Borrower
fails 10 pay thase sums prior to the expiration of this period, Lender may inveke any remedies
permitted by’ this, Security Instrument without further notice or demand on Borrower.

16. Brmower's Tigws 1o Reinstate. . If Borrower meels certain conditions, Borrower shall have
the right to have e¢niorecement of this Sccurity Instrument discontinued at any time prior to the

entry of a judgmen: eifoicing this Security instrument. Those conditions arc that Borrower: (a)
pavs Lender all sums( v/hich then would be due under this Security Instrument and the
Agreement kad no accelcration occurrad; (b) cures any default of any other covenants or
agreements; (c) pays all erpenses incurred in enforcing this Security Insirument, including,
but not limited to, reasonabic” smuorneys' fees; (d) takes such ection as Lender may reasonably
require to assure that the lien of “inis security Instrument, Lender's rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged; and {e) not use this provision more than once. Upon reinstatement by Borrower, this
Security Instrument and the obligativus secured hereby shall remain fully effective as if no
acceleration had occurred. However, his  right to reinstzte shall not apply in the case of

acceleration under paragraph 15.
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree &s follows:

17. ACCELERATICON: REMEDIES LENDER SHaALJ. CIVE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAUL?” (UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAFPH OF THE AGREEMENT (BUT »OT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDEZ OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIREL TO CURE THE DEFAULT. {C} A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GivVIN TD BORROWER, BY WHICH THE
DEFAULT MUST BE CURED:; AND (D) THAT FAILURE TC CURZ 7dfE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERA [1ON OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCZEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF Tr £ RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOQSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWEE. TO.ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE I ATl SPECIFIED IN
THE NOTICE., LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENY.Tv TJLL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEM/.ND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDENL GHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUTIG THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASGHABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18. _Lender in Pgssession = Upon acceleration under paragraph 17 or abandonment of the
Property and at any time prior 1o the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to eater
upon, take possession of and manage the Property and to collect the rents of the Propeny
including thoss past due. Any rents collected by Lender or the receiver shall be applied first
10 payment of the costs of manag:oment of the Property and coliection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and

then to the sums secured by this Sccurity Instrument.
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19, Releate  Upon payment of all sums secured by this Security Instrument, Lender shafl

release this Security Instrument without charge 10 Borrower.

20. _Wajv G Borrower waives all right of Homesiead exemption in the property.

2;. id ix i If one or more riders are executed by Borrower and

recorded together with this Security Instrument, the covenanis and agreements of cach such
rider shall be incorporated into and shall amend and supplement the covenants and agreements
of ihis Security Inswument as il the rider(s) were a part of this Secuwrity Insirumesnt.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coverants contained in this
i xecuted by Borrower and recorded with it

- Borrower -

(tigs (,/JW
AUDREY < - B .
v . '.,'AyKER. Lo-Trustee orrower
Y

STATE OF ILLINQIS]
: SS:
COUNTY OF COOK)

ALAN D. WEEL Public in and for said count and s:ach%o hereby

L.
e DTRVER T WALRER AND RUUA oY J; HALKER DL TRUSTEES OF 3

cartify
ersonally known to me to be the same person (s, viuase pame(s) __are  ° _ “subscribed 1o the
foregoing instrument, appeared before me this day_lo/person and acknowledged that —they

signed and d=iivered ihe said instrumen: as _tD€1) ‘free and voluntary act, for the uses and

purposes therein set forth.

Gw???ndcr my hand and official seal, this _'3]’_1 day cf A‘ﬂ‘-l\-—

@74«/

Notary Public

My Commission expires:
e N NN g

This instrument was prepared by: Charles A. Greensiein, 6401 N. Linceln @& vcnuc bosietl \" AL
Lincolnwood, lilinois 60645 VR cL f
1
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Lrnoros 122038

-'ﬁa_—-—.,-.,\— - ._\AJ_‘_.

Address of Property: 1156 S. SECOND AVENUE, DES PLAINES, IL GDOI
Real Estpte Permanent Tax Number: 09-20-117-030-0000

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE.
LINCOLNWOOD, ILLINOIS 60645




