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This mortgage made and entered into this 25th day of March
1994 | by and between JO Ann Saporito

UNOFFICI

\Pmlclpation)

(heteinafter referred W as mortgagor) and South Central Bank & Trust Co, |
(heresnafter referred (o as |

_ motigagee), who maintains an office and tace of business at 555 W. Roosevelt Rd. 71
Chicago,T11. 60607 AN

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, th* mortgagor does hereby
mortgage, seil, grant, assign, and convey unlo the mortgagee, his successors and sssigns, all of the faliowing descnibed propersy sitvated
and being in the County of Cook
SuteofTijinois

N

H

PO

’\} Leqal Description:

lk {,ot 1 in Block 8 in_‘.ne Resubdivision of Lessay and Boroff's Subdivision of the
18 Acres West of Railroed in the South 1/2 of the Northwest 1/4 of Section 15,
t\'f‘()m-zsth 36 North, Range 17, East of the Third Principal Meridian,accoréing to
N the plat thereof recorded (" tober 26,1960 as document 18000763 and corrected by
piat recorded February 6,196l (s document 18079053, in Cook County,Illinois.

Street Address: 15301 S. Cicero Ava Oak Forest,Till,
P.I.N.28~15-109-023 to-044 - : [ .4

CacK CUUHTY. k
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Together with and including ali buildings, ail fixtures including but not limited to all plumbing, rzalng. highung, ventlaung, refngeraling.
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that il 18 intendled chat the iems herein enumerated
shall be dcemed to have been permaneatly installed as pan of the realty), and all improvements now .r hereafter existing therzon; the
hereditaments 2= appurtenances and all other rights thereunto belonging. or h anywise appertauning, and Peo T8y erS108 And reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above descnbed prop ety (proviced, however,
that the morigagor shail be entitled to the possession of said property and o collect and relun Lhe rents, tsues.ary profits unul defacht
heretnder). To have and to hold the sime unto the mortgagee and the successors wn inlerest of the morigagee (oierar in fee sumple or
such other estate, if any, as is stated herein. Mortgagor hereby releases and walves - 1"
rights under and by virtus o the Homestead exeaption laws of the state of Illinol:

The moitgagor covenants that he is lawfully seized and possessed of and has the nght o sell and convey sud propem-. that the
same is free from all encumbrances excep! as hereinabove recited; and that he hereby binds himself and his successors in interest o
warrant and defend the tle aforesaid therelo and every part thereof against the clams of all persons whomsoever.

TTIREVE

This instrumeat is given to secure the payment of a promissory note dated March 25,1994 i the
principal sum of $ 500,000.00 signed by Jo Ann Saperito
in behalf of Pinracle Education,inc, and Jo Ann Saporito,as co-borrowers
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3. The mortgagor mmUmeQEhE MnlIQC;! pﬁ‘nlﬂjln«%u@ NE\AX:WI when due, or shall fail to

perform sny covenant or agrzement of this instrument or the promissory note secured hereby, the entire indettedness hereby secured
shall immedistely become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardiess of mamyrisy,
v the mortgagee o his assigns may beflors or after entry sell said property without appraisement (the mortgagor having walved and
assigned 1o the mortgagee all rights of appraisement}:

{T) &t judicial sale pursuant to the provisiors of 28 US.C. 2002 (z); or

(II) a¢ the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving {our weeks' notice of the time,
terms, and place of such saie, by advertisement not less than once duning each of said (our weeks in a newspaper published or
distributed in the counvy in which said property is situated, all other notice being hereby waived by the morigagor (and said
mortgagee, of any persin on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by sad note). Said zale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county ih which the property
is located. The mongagie is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale a sufficient conveyance of said property, which conveyance shall contain recitals ss to the happening of the default
upon which the cxecution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appolnts
e inortgagee o AnY agent or attorney of the mortgagee, the agent and attomey in fact of said mortgagor to make such recitals
and to exscute w2y’ conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, lrisestead, dower, and all other exemptions of the mortgagor, all of which are hereby eapresaly waived and
cenveyed o the moi(24rs; or

(I3} take 2ny other apprvpcate actien purseant to state or Federal statute vither i state 1 Faderal court o otherwise for
the dispasition of the prnperty.

In the event of a sale as herzinbefore provased, the morigigor or any persuns in possession under the inofigagor shall then become
and be tenants holding over and shall forthwith deiiver possession to the purchaser at such sale or be summanly dispossessed, in
accordance mith the provisions of law applicahle to t=nants holding over. The power and agency hereby granted are coupled with an
inter=st and are irrevocabie by ceath or otherwise, cos’ 2re granted as cumulative 1o the semedies for collectivn of saxd indebledness

provided by law.

4. The proceeds of any sale « [ said prop=rty in accordance viath  he preceding paragraphs sh2ll be apphed first to pay the costs and
expenses of said salz, the expensi-s incurred by the mertgagee o the purpose of protecting or maintaining said property, and reasonable
sttomeys' fees; secondly, to pay the indebledness secured hereby, e thirdly, to pay any surplus or excess o the petson or persons
legally entitled thereto.

5. in the event said property is sold at a judicial {oreclosure sale or purwiant ' the power uf sale hereinizbove granted, 2nd the
proceeds are not sufficient to pay the total indebiedness sacured by this instrument ac< vvidenced by said prumissory note, the morigagee
will be entitled to a deficiency jucgment for the amount of the deficiency without cegard io appraisement.

6. In the event the mortgagor fails 1o pay any Federal, state, ot lucal tax assessment; roome tax of other tax hen, charge, lee. or
other expense charged against the property the mortgagee is hereby authorized at his option i sy the same. Any sums so paid by the
mortgagee sbii pe added to and become 3 part of the principal amount of the indebtedness esvudencod by said pote, subject to the same
tevms snd conditions. If the montgigor shail pay and discharge the indebtedness cvidenced by sand promisory note, and shali pay such
sums and shall discharge al! taxes and liens and the costs, fees, and expenses of making, enfornng, 2nd e iecuting this mottgage, then
this mortgage shall be canceled and swrendered.

7. The covenants herein contaired shall bind and the benefits 2nd advantages shail inure to the respectiv: sucoessor: and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the piwral the singular, and (he/use of any gender

shall irclude all genders.

8. No waiver of any covenant herein oc of the obligation secured hereby <hail at any time thereafter be held to be a waiver of the
tertes hereol or of the note secured hereby

9. A judicial decree, order, or judgment holding any provision or portion of this instrumen: invalid or unenforceable shall not in any
way impair or prechude the enforcement of the remaining provisions or portions of this instrument.

10. Any witten hokice 10 be issued to the mortgagor pursuant (o the provisions of this instrument shall be addressed to the mor1gagor al
and any written notice 10 be issved 1o the mortgagee shall

10 5‘,“%‘%%%& himseifihersail end zach 2nd every parson ciaiming by, thiough
r under Morizager, hereby waives any ard ail s of redenplion, siatatery or oo
wise, without prajudica 1o Merlgeaea's aght to any remedy, leg2l or equitadle, wWitdh
Moi1s11e may persue to enforce peyment o to effect collechion of =il or any o of

[d1]
i 7 e H gt Lraiyd
the ing Lizdnass securad by shic Mlortgage. and without prejudice te hisrigages's ngnt

ec
10 a ceficiency judgment or any other appropriaie relief in the event of fereciosuie
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