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ASSIGNMENT CF RENTS , /?%ﬁ

Ca  THIS ASSIGNMENT OF EFNTS IS DATED APRIL 11, 1994, between DONALD J. NELSON, Married to ﬁia D.

R James, whoge address is 3/7 N. Hermitage Avenue, Chicago, IL 60622 (referred to below as "Grantor™); and

0o Manufacturers Bank, whose edcress is 1200 North Ashland Avenue, Chicago, IL. 60622 {referred to belows as
“Lender").

g- ASSIGNMENT. For valuable consideration, Grantor assigns and conveys o Lender all of Granlor's right, title,
and interest in and to the Rents from the foilowing described Property located in Ccok County, State of lllinois:

The South 172 of Lot I! in Block 20 i sohnston's Subdivision of the East I/2 of the South East /4 of
Seclion 6, Township 39 North, Range ls, F.2=t of the Third Principal Meridian, in Cook County, Ilinois.**

The Real Property or its address is commoniy known au 872 N. Hermitage Avenue, Chicago, iL 60622, Tre Rea
Property tax identifcalion number s 17-06-429-013-0000.
DEFINITIONS. The lolowing wards sha? have the following maanings when (se7 in this Assignamenl. Terms n0) ctharwise Qeficed in Ins Assgrment
shat have Iha moanings attnbuled o such terms in the Uniform Commexcial Urce. AR referencas 1o dolar amounts shab mean amounts = gaht
monay of tha United Stales of Amenica,

Assignment. Tha word “Assignmant” means this Assignment of Rants batwoin Granter and Lender, ang nsiudes withou! emdaten al

assignments and secunty irterest provsions relabng 1o the Rents.

Event of Detmil. The words "Event ¢f Defeut” mean and indude arny of the Events o! TDefau cat forth balow 1n 1he sechon bied Events of

Dotauit.*

Grantor. Tha wo.d "Granty” means OONALD J. KELSON.

Indebtedness. The word Indablednass™ meens &l princypal and inkérest payable under tha Nole ans-tny amounts epended o acvanced by

Loncer to dschargs sbigatons of Grantor o axpensas incumad by Lander lo entorce obigabcns of Cranlor under thes Assignment, logathesr wih

intgrest on suth amounts 45 provided in thes Assignmant.

Lender. The word “Lende” maans Manufacturers Bank, ils successors and assgits.

Nole. The word "Nole™ rieans the promissory note of rxedit agroemant daled Aprd 11, 1394, in the originui orincipal amount of

$210,000.00 trom Granior 1o Lender, together with ail mogwals of, exensions of, modficelions of, refinanan(s o corsodoadons o, and

substiubons for the pramitsory note o agreement. The interast rale on the Nt s 8.000%,

Property. The word "Progedy” mears Ine raal property, and al impravements Theraon, descnbed 100ve in the "Assigrmen!” secbon.

Reai Property. The worde. "Raal Properly” maan the proparty, eixests and nghts described abova in the "Propety Defrntion” sachon.

Reisted Documenis. Tha words “Related Documen's® mean and include wihoid kmilabon a? promissary notas, cred? agreemernts, ican

agreements, guaranties, sacurity agreements, marigages, deeds of trust, 27U al offer instriuments, sgreements ING OOCLMBNES, whother now O

hereafler axisling, axecutar! in connaction with the Indettedness.

Rents. The wocd Rents” maans ak ranls, rovenuas, incoms, ssues, and profits from ha Propacty, whether dug now of laler, infudhng wihois

Ematabon g Rents from all lagsas descnbed on any exrsod alached 1o tns Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMERT OF THE INDEBTEDNESS AND (2) PERFORMAKCE OF ANY AND ALL ORLIGATIONS
OF GRANTOR UNDER THE NJTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEH AND ACCEPTED ON-
THE FOLLOWING TERMS: e
PAYMENT AND PERFORMANCE. Excop! as othorwse provided in this Assignmen!, Grantor sha¥ pay to Larddr ak amounts secured by !h-}
Assignment as thay bacome dig, 5nd shall stricly parform af of Grantor's obbgations under this Assignment. Unless and urtl Lendier axercrses s noi(
1o cohect the Rents as provided below and 5o long as there 15 no defaud under *ha Assignment, Grantor may remain . possession and conbrol ¢f and
cpecaie and managa the Propirty and coliect the Rents, proviced that the graniing of the nght ic collect the Rents $hell not constitule Levae's consent
1o the usa of cash coliatara) in & bankrupicy or ixkoeding. . o
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih raspact 1o the Rents. Grantor represents and-
warrants lg Lander that:

Ownership. Geantor is gniitied to receive the Rants oo and hts, . noRs. and Cams excapt Bs disciosed 10 andg
pccopted by Lander in weling. AkD. & -
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Righl to Assign, Grantor has the full right, power, and authorily 1o enter info Ihis Assignmant and 10 assign and convey he Rents lo Lender.
No Frior Aasignment. Grantor has not prevousty assigned or conveyed the Rants (o any other person by any insirument now in force.

No Further Transfer. Granlor will nol sefl, a5sign, encumber, or olherwise dispose of any of Granioe's nghls in ire Renis axoept as provided in
_ this Agreement.

‘ LENDER'S RIGHT TO COLLECT RENTS. Lender shal have the night at any time, and even though no defaull shak have cecurmed under this

Assignment, 10 colact and receive the Rants. For this purpose, Lender i hersby given and grenlad the {ofowing rights, powers and authority:

Notice 1o Tenants. Larder may send notices 10 any and all tenants of the Properly advisirg them of this Assignment and directing 8k Rents {o be
paid dwrectly 10 Lender or Lender’s agent.

Enter the Property. Lender may enier Upon and take possession of the Property; demand, coliact 2nd recelve from the lenanie or from any other
persons Babla therefor, all of the Rents; institule and cany on afl legal proceedings necessary fiv the protechon of the Property, including such
proceadngs as may be necessary 'o recover possession of the Proparty; colliert the Rents and remove any lanan! or fenants or olher parsons -
trom 1he Propety.

Mainialn the Property. Lender may enter upon the Propecty to maintain the Property and keeg the same in repeir; 10 pay the costs thareoi and of
af services of all erNoyees, including ther equipment, and of el continuing costs and enxpenses of maintaining the Proparty in proper repair and
condtion, and p'sc. Ir pay a¥ taxes, assessments and water uiites, and the premiums on fre and other insurance effectad by Lender on the
Propedty. ‘
Comgliance with Lews. _ender may do any and all tiings to execute and comply with tha iaws of the Stale of tinois &nd also alt oihet laws,
rules, orders, arginances ~.id ' equrements of aX othar governmenta’ agencias attecting the Property.

Lease the Properly. Lender moy rant o leese the whole or any par of the Prepery for such lerm or terms and on such conditions as Lencer |
may deenm appropralk.

Employ Agenty. Lender may engap s 2ich agent or agents as Lander may deem appropeaats, ether 1n Lender's name of in Granior's name, 1o
rant and manage the Propecly, inciuding the cobechon and applcabon of Rents.

Other Acts. Lander may Jdo all such ofher-iiizg3 and acts with respect to the Property as Lender may deem appropriate and mpy act exciusively
ard solely in lha place and stead of Grantor and leiwve af ol the: powers of Srantol for the purposas slated above.

No Raquiremen! lo Acl. Lendar shall not be requad tn ¢o any of tha foregoing acts or things, and the fact thal Lenoe: shall have pedormed one
or moes of the loregoing acts ¢ tungs shall ol requi e b ander 10 do any olher specific act or thing.

APPLICATION OF RENTS. AJ costs and exponses Incurmsd v _eidev in connechion with the Propedy shall be for Grantor's account end Lender may
pay such cosls and expenses from tha Rents. Lender, in s soie discreton, shall determing the appbcation of any and afl Sents received by i;
however, anty such Renfts received by Lander which are not applied 1 7uci costs and expenses shall be appied 1o the Indebladness. A expendriures
made by Lander under this Assignment and not reimbursed from the 3ents shalf bacome a part of the Indeblednoes secured hy Lhis Assignmen!, and
sna® be payabe on gemand, with interes! at the Nole rate from date of expnciiure until pad.

FLR.L. PERFORMANCE. If Granlx pays & of Ihe Indebtadness when due any oY arwise pedfxms ali the obligations imposad upon Granlor under this
Assgnment, the Note, and the Relatad Documents, Lender shal execule and (efve 1o Granlor a suitabie Salsfachon of this Assgnment and suitatie
statements of lecoenabon of any fnanciag statement on fe evidenang Lencer’s Tty intere) in the Rents and the Propery. Any lermination feg
required by law shall be paid by Granlor, #f permitiad by applicable law.

EXPENDITURES BY LENDER. !f Grantor tails to comply with any prowsion of {his Assignme i, ¢; if ary action or procoading i commencad thal would
malerialy atfect Lender's interests in the Property, tender on Granior's behatl may, but slall not 0e tequired to, taka any action that Lencer deems
approcnale.  Any amount thal Lender grpends in 50 doing will boar interest at the rale chareiunder the Nola trom the dale incurred or paid by
Lender 10 the date of repayment by Grantor. All such axpenses, sl Lender’s oplion, will (2) be payer on demand, (b} be added to the balance of the
Ncig and be apporboned among and be payable with any instalmen! payments 1o become due duiinp aither (i) the ‘erm ol any applicable insurarce
policy ¢« {n) the remaining term of the Note, or {c} be treated as 4 baioon pavment whith whi be Sue and payable at thg Nole's maturity. This
Assignment aiso wi sacure payment ol these amounts. The righls provided for k, this paragraph shell by in ado'ion fo any other fights or eny
reenadies 10 which Lender msy be enttied on accouni of tha detault. Any such acton by Lender shell not T constamed 28 curing the dafaull so as 10
bar Lander trom any remady that it otherwiss would have had.

DEFALLT. Fach of the folowing, al ihe opbion of Lender, shall constituta an gvent of detault (TEvent of Delaull™) undr. this Assignmeni:
Defasull on Indebdledness. Faiue of Granicr (o make &5 payment when due on the Indeblediness.

Compitance Defaull. Faiure to comply with any other lerm, obbgation, covenan! o condition containgd in this Assigninart, tha Note of in any ot 7
the Related Documents. If such a fasure s curable and it Granicr has not been given a notice of a breach of ke Sema provision of ths «
Assigrnant within the preceding twelve (12) months, it may be cured {and no Event of Da'auwt will have ocgurred) f Granlor, after Lenoer sends .y
wrifien nohcg demanding cure of such tadura: {8) cwres the falure within fiflean (15) days; or (D) H the cure requires more than fifleen (15) davs, 7,
mmechately intiates steps sulficient 1o cure the fature angd thereafer continues and complsios al reasonable and necessary steps sufhoent lo
produce complanca as so00 as reasonably pracbcal.

Breaches. Any warranty, represantation or stalemant made or furnshed o Lender by or on behalf of Grantor unde: this Assignmenl, ihe Nole or
the'Related Documents i, o at the bma made or turnishad was, lakse in any matenai respect.

Other Defaults. Fadure of Grartor 1o comply with any term, obligabon, covenant, or condtion contained in any othar apreermant between Granior
and Lendex.

Insolvency. The insolvency of Grantor, appotment of a receiver for any part of Grantor's properly, any assignmen! for 1he benefit of credioss,
the commencement of any proceeding under any bankruplcy or inschvency laws by or against Granior, or the dissolulion or termination of
Grantor's existence as a gaing business (if Grantor is & business). Except (o the exienl prohibded by federal law or [B:nos law, the desth of
Grantor {d Grantor 55 an indivicdual) also shall consbitute an Event of Default under thes Assignment.

Foreclosure, Forfeiture, elc. Commencament of foreciosure or forfeiture procaadings, whether by judisial proceeding, self-help, repossession of
ary other method, by any credilor of Granter or by any governmental agency against any of the Property. Howewver, Lhis subsection shal no! gpply
in the even! ol a goad fath dispute by Grantor as to the valdity or reasoneblenass of the claim which is the basis of the foreciosure or forgfalture
proceeding, provided that Grantor gives Lendar writien nobos of such claim and humishes reserves or & surelty bond for the tlaim sebstaciory 1o
Lender.

Events Alfecting Guarantor. Anry of the precading events octurs with respect to any Guarentor of any of ihe indebladness or such Guarantor

dhas or becomes incompelant. Londer, af 3 option, may, but shak not ba required to, parmi the Guaranior's asis'a i gssume uncondhonaity the
obkgations arising under the guaranty I a manner selisfaciory lo Lender, and, in doing 5o, cure Ihe Event of Oefault.

TS
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insecurfly. Londer ressonably desrrs iisalt insecyre.

RIGHTS AND REMEDIES OK DEFALLT. Upon the occumence of any Event ol Defaull and at any ime Ihareahier, Lander may @xefcisg any 0ng of
more of thy followlrig nighls and remadies, in addilion to any other nghtls or ramedas provided by law:
Acceiersie !ndabtedness. Lerder shal have the nght al its option without nobca to Granior lo declare the entre (ndeblecness immedialely cue
and payahks, including any prepayment panaity which Granior would be required 10 pay.

Coilec! Rem's. Lander shal have the right, without notica to Grantcr, to laka possaseion of the Pregerty and collect tha Rents, ingiuding amourts
past dua and unpaid, and apply the et proceeds, cver and above Lenger’s costs, against the Indatlednass. n fuitherance of Irs nght, Lender
may requira any tenant or olher user of the Property to make payments of renl oc use fees dractly 1o Lender. if the Rents are colected by Lender,
then Grantor irevocably designates Lender as Granlor’s alornay-in-‘act to andoarse instrumenis received o payment thereo! in the name of
Grantor and 10 negotiate the same and collect the proceads. Paymenis by tenants or other users 12 Lender in response 1o Lender's demend shal
satisty the obsgations for which the paymenis are made, whather or not any pioper grounds for tho demand awusted. Lender may exercrse s
nghts under thes subparegraph ether in parsan, by agent, or through & recaver,

Mortgagee In Possession. Lender shafl have tha right to be placed as morlgagoe in possession of 0 TEve a recene appoinied o take
possassion of 4l or any pant of the Property, with tha pawer lo protect and presacve the Property, 10 cparate tha Property preceding torecioswre of
ssie, and o colect (e Rents from the Property and apply the procaeds, over and above 1he cost 6! tha recevershvp, against the indeblecness.
The morigagee i1 LoZsEssicn Or mcoiver May Sarve without bovd i permylted by law. Lender's nght to the appaintment of & receder shak enst
whathar o nol the arsarent valug of tha Properly axceeds the Indebladness by A substantal amount. Employment by Lender cha ntt dsquakty
& PRrson M Senving (S 3 recever.

Other Remedies. Lande shod have afl other nghls ard remedies provided in this Assignment or the Note o By law.

Waiver; Election of Remadica. A vaiver by any parly of & breach ¢f a provision of ths Assgnmant shall not constule 3 waner ¢! & prejudee
the party's nghis otherwise [0 denary stict compiance with that orovesion o any other provision  Elechon by Lenoer 1o pursue any remecy shal
not exclude pursuit of any oiher romady, and an electon to make expenditwres o take achon Lo perform an sbigabon of Grantor urder thss
Assignmant after ladwe o Grantor ic perform shall not alect Lendar’s nght to geclare a default and exercrse its remedies undar this Assgnment.

Altorneys' Fees; Expenses. H Landar 1me%ards any sud of acbon to enforce any of the teems o this 2ssgnmenl, Lendes shali be entied 10
recover aftornays' fees at frial and on any apyeal. ‘“ather or not any cowrt acken 15 inyoived, al reasorabia expenses incurted by Lender thatn
Landsr's opinken arg necessary gt any Ame For thi prolaction of ids intarast of the enforcement of s rights shal becoma a part of the Irdeblecness
payabia on demand and shaf bear inlerps; rom-the-Cale of expendidue untl rapaid al the Note rale. Expensat covered by ths paragrach
include, without imitation, however subject 1o any im's Lrder applicatie law, Lender's altoragrys’ 1805 and Landed's legal axpenses whethar o ot
tharg is 8 awsui, induding attorne s’ fees for benkrupiCy sirceedings (incluaing efforts 1o modly o vecata any aulomate slay or munchon),
agpears ard any anticipaisd posi-jutgment collacton samic,o, e cost of Tarching records. obtdinng e reports Linciuging 1oveCosW e reports),
survayors' reports, and appraisa! faes, and e inswance, I the s=%ard panriied by applcabla law. Crartor alen wil pay any cowrt costs, in
additicn to all other sums provided by law.

MISCELLANEOUS PROVISIONS. Tre folowing mescadanaous prowvisions arg a part of this Assgnmant:

Amendments. This Assignment, togother with any Related Documants| corshiules the entira understanding and agreemant of the parmas as (o
the maitars sat forth in this Assignmanl. Mo afiaration of or amendment 10 this Pssignmant shad be eHactve uniess grven in wrhing andd signed by
tha party or parties sought to be charged or bound Ty the alleraticn or amandiwid,

Law. This Assignment has baen delivered !0 Lender ang accep!s< gy Lender In the Stale of Hlinols. This Assignment shali be
governed by and construed In accordance with the Laws of the Siate of tilnols,

Na Modification. Grantor sha't not anter info any agraemant with the holder of any mudnana, deed of frust, or othes securty agreement wheh
has pricrity aver this Assignmant by whech that agreement s modied, amended, extenced of rerewed withou! ihe pnor winlten consen! of
Lancer. Granior shafl neither raquest nor aocept asy futuee advances under any such secunly 2reement without the price writien corsent of
Lender.

Severabilily. It a cout of compelant jurischiction finds any prontsion of ths Assignment 10 be wnase o unenforceabe as 1o any person o
cacumstance, such fnding shal not rendér tha! prordsion invald or unaniorceable as 1o any Gther persuns oo orcumslances. M lsasdie, any sich
offending provision shall bi; deemed 1o be modifiesd 10 ba within the Enwts of enforcaabirty o vasdity: howe or, d Ine eMending pravis:on canngt be
s0 mocifed, it shall be sirickan and al olher provdsions of this Assigroment in 37 cther respects shall remain vala 7.3 anieiceabia.

Successors tnd Assigns. Subject io the Emigtons siated in tes Assgnment on ransfer of Granior's inlarest, i, Assgnment shal be sy
upzn and inure 1o the Denet of tha parios, their successors and assigns. Il cwnership of the Progerty bacomes (wsiedt i 8 parson olher than
Grantor, Lendar, without nabca to Grantor, may deal with Grantor's successers wilh refarance 1o 'hs Assignmeni and e [noediedness by way o
forbearance or extension vithou! redsasing Granlor from the cbbgabons of ths Assignment of habily under ihe Indedlecness.

Time Is of the Essence. Time is of tha essence in the performanca of this Assignment.

Walver of Homestead Exemplion. Granter hareby reioases ang waives all rights and benefis ol the homesiead exemcion laws of the State of
Ilncis as lo all Indebledness secured by this Assignment. )
Waivers and Consenis. |ander shall nol ba deemed fo have werved any nghts under this Assignment {o¢ under tha Relxted Decuments [ Uniess
such waker is in writing and signed by Lencer, No delay or omission on tha part of Lender in exercising ny night shal opera'e a3 a watex of
such right or any othar ngnt. A waivar by any parly ¢f a provision of this Assignment shal not consbivle a warver of or pre:ucice tha parysnghl
otherwise 1o damand stict complance with tha! provision or anty oiher provision. No pnor wanver by Lender, nor ary course of deatrg btreen
Lender and Grantor, shall consbiuta B warver of any ¢f Lender’s rights or any of Grantor's cbigabons as o any hulure rarsachons. Whanever
cansant by Lender is required in tits Assigament, the grantng of such consent by Lender in any inslance shal no! constiie condnusng consent o
subsequent instances whers such consait is requirad. T
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES Td;lTS
TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

stareor ___ Illinois ) “OFFICIAL SEAL”
)58 PATRICIA A. BUTLER
COUNTY OF Cook } HoMRvam 'vnfon S

On this day before me, tha undersigned Notary Public, personally appeared DONALD J. HELS®N L 'n 10 Do the
mrvidual deseribed i and who executed the Assignment of Rents, and acknowledged thal he or she s!gned \ha Ass:gnmem as hxs o he: 1ee ang

for the uses and purposas therein menboned,

ang
@ /,f:mm. % April 094
Residingat 17707 Grandview Hazel) Crest, IL

Illll‘lOlS "ymmlsﬂoﬂ exptres 10/27/97

Kotery Public In and for the Siaie of
UASERPAC, Aeg U'S Pal KT Nout!, Ver 317 (2) 1954 CF1 ProServees, 1. AlNgntsreserved. [IL-G 14 NSLSON.LN]
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