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MORTGAGE

S
THIS MORTGAGE ("Sccuniy Instrument”) is given on April 1B, 1994 37%—’

The mortgagor is oﬁg‘%v J. COFFEY, SINGLE MAN NEVER MARRIED

("Bonower™y. This Secunty Insrument i ginven o
Cole Taylor Baak
which is orgaitized and existing under e iws of  the State of ILLINOIS

cand whose address
1965 N. Milwaukee Ave. , Chicago, IL 60647

{"Lender™). Borrower owes Lender the principal suimn of
ONE HUNDRED SIXTY THOUSANT ONE HUNDRED AND 00/100
Dollars (US. § 160,100.00 ). This d¢p e evidenced by Borrower's nate dared the same dawe as this Secunmy
nstrument ("Noie™), whics provides for monthly paymzats, with the full debl if pot paud carlier, due and payahle on
May 1, 2001 . This Secuny Ynarpment secures i Lender: éaj the repayment of the debt evidenced
by the Note, with interest, and ol rerewals, extensions and odificabons of the Note: by the pavment of all other sums, with
interest, advanced umler paagraph 7 w protect the secarity of das GSecunty Instrument; and (c) ihe performance of Borower's
covenants and agreements nder tus Seeurity Instrament amd the Mo, For this pupose, Borrow2r does Dieteby mongage,
grant and convey 1o Lender the foliowing described propenty located
COOK Cously, Hhnos:
LOT 37 IN BLOCK 4 IN THE SUBDIVISION OF BIOCKS 3 AND 4 IN
JAMES, RCOD JR'S SUBDIVISION OF BLOCKS 17 A4n .0 IN THE
SUBDIVISION BY, OUDEN AND OTHERS OF PART OF SELTTON 19
TOWNSHIP 40 NCRTH RANGE, 14 EAST OF THE THIRD PRINCTPAL
MERIDIAN IN COOK COINTY ILLINOIS.
w: - /- 222.- 611 .

’

F2H[9EV 6

v’
which has the address of 3731 N. HERMITAGZ CHICAGD
{Street] {Curi
(linms 60613 ("Propenty Address™);
{Z1p Canizl
. LOAN NUMBER 0290013589
JLLYNOIS -- Single Family -- Faante Mae/Freddie Mac LNIFORM INSTRUMENT
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TOGETHER WITH alt the improvements now ¢r hereafter erected on the property, and all casements, appurtenances,
antd fixsures now or herafier a part of the propery. Al replacements and additions shall also b covered by this Security
instument. All of the forcgmng 15 referred t in this Security Instrument as the "Properny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
moflgage, grant and convey the Propenty and that the Propeny is uncncumbered. except for encumbrances of recond.
Borrower warrants and will defend generally the title w the Property against all clams and demands, subgot W any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal ase and non-amform covenants with
limited variations by jurisdiction w constitute a uniform scecurily iastrument coverng real propedty.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrowsr shall promptly pay when dug the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Notz,

2. Funds for Taxes and Insurance.  Subjct t apphicabic law or o a written waiver by Lender, Borrower shaii pay
w Lender o the day moathly paymenis are due under the Note, until the Note s paid i full. 3 sum {Fands™ Tors Q) yearly
iaxes and assessrienis which may atiain prionty over this Secunty [nstument as a lien on the Propertys b yearly laschold
payments or ground rents on the Property, il any: (c) yearly hazard o property nsurance premiums: () yearly Hood
insurance premiums, 4t any: (¢} yearly morlgage insurance premims, if any; and (fy any <uins pavable by Barrower w
Lenukr, in accordance widh the provisions of paragraph 8, in heu of the payment of morgage insurance premivms, These
iteas are called “Escrow s, Lender may, at any tme, collect and hold Funds i an amount not to ¢veeed the maxamiun
amount a lender for a federzity“setated morgage loan may cequice for Borrower's excraw accoutt undet the tederal Real
Eviate Settiement Procedures ACHof 1974 as amended from tme o ume, 12 US.C § 200} ei «eq. (TRESPAT), unleas
anothcr law that applics o the Fladls <ets a lesser amount. I so. Lender may, at ony ume. colleet and hold Fundy i an
amount not o exceed (ke lesser amuvint) Lender may estimate the amount of Fumds due on the basis of cuirent data and
reasonable estimales of expendinres ol Teiure Escrow fiems or othenwise i accordance with apphcable i,

The Funds shall be hekd v an institution sthose deposits ase nsored by 2 federal agency, insiemeniality, or enuty
(inchiding Lender, if Lender is such an insttation;.or in any Federal Home Loan Baek. Leader shalbapply the Funds 0 pay
the Escrow ftems. Lender may not charge Boter for Lolding asd applying the Funds, annuatly analyzing the excrow
account, or verifying the Escrow Items, unless Lender/pays Borrower interest on the Funds and appinable law permts
Leader to make such a charge. However, Lender may require Borrower 1o gy a one-lime charge for an independent real
etate n Feporting service used by Lender in connection with tis loan, unless applicable law provides otherwise. L'eless an
ageeement is made or annircable law requires interest o be.naid, Lender shall not be required w pay Borrower any interest
or camings on the Fends. Borrower and Lender may agree in swrting, however. that imerest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accouning of the Funds. showing credits and debits o the Funds
andd the purpose for which each debit to the Funds was made. The' Funds are pledged as aidiional secunity for all sums
securest by this Security Instrument.

If she Funds held by Lender exceed the amounts permitied o belisehl by applicable law, Leader shall aecount 1o
Borruwer for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hald by
Lender at any time is not sufficient W pay the Escrow liems when due, Lendie piay s notify Borrower in waung. and,
such case Borower shall pay o Lender the amount necessary o make up the (weficiency. Bommower shall make up the
defi~*ncy in no more than twelve monthly payments, at Lendee’s sole discreton.

Up an payment in full of 2il sums secured by Whis Security Instrument, Lender shal? prompily refund o Borrower any
Funds ichl by Lender. 10, under paragraph 21, Lender shall acquire or Wil the Propenty, kender. prior w the acyuisition of
ale of the Propenty. shall apply any Funds held py Lender a the ime of acquisttion or <ale oo credit againsi the sums
secured by this Security Insrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments recciv.d by Lender under
paragranhs | and 2 shali be applied: first, W any prepayment charges due under the Note: sccond. to anieants pavable umder
paragraph 2; third, 1 imerest due; founh, to principal due: and Jast, w any late charges due under the Now

4. Charges: Liens. Bomowgr shall pay all wxes, asscsaments, charges. fings and smpositions arioutsble W the
Froperty which may attn prioaty over this Security Instrument, and leasehold payments of gruund rents, iF any. Borrower
siall pay thess ebhigations in the manner provided in paragraph 2. or if nol paid in that manner. Borrower shall pay them on
time directly w the person owed payment. Borrower shall prompuy furmish 1o Lender ali netces of amounts o be pad
undes this parsgraph. If Borrower makes these payments dircctdy, Borrower shall promptly fummish 1o Lender recaips
evidencing the paymests.

Ryssrowes shall prompily dischasge any hien which has poonty over this Secunty Insrument unless Bornwer: (5) 2000
i, wrting t the paymeni o the obligation secured by the lier in a manner acceptadble 1o Lendar: (b) contests i goxnd Haith
the 12 by, or deferds aganst enforcemicnt of the liea in, legal proceedings which in the Lendes's opimon operate o
prever the enforcement of the lien: or {c) secures from the holder of the lien an agreement satsfactony to Lender
subormnating the lien to this Secusity Instrument. I Lender determines thal any past of the Property is subject w a licn
which may aiain priosity over this Securiy: Insuument, Lender may give Borrower a noice identifyving the lien. Borrower
shal} sutisfy the fien or ke one or more of he actions st forth sbove within 10 days of the giving of aotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisung ot hereafter erected on the
Projwerty insured against loss by fire, hazarcs included within the term “extended coverage” and any other hazarids. inciuding
flovds or flooding, for which Lender requires insurance. This insurance shall be maintuned m the amounts and
ITEM 137612 (9202) Furm 3014 990 {page 2 of 6 pates,
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for the periods that Lender recuires. The uisurance camer providing the insurance shall be chowen by Borrower subject o
Lender's approval which shalt aot be um - sorably withheld. If Borrower fails to maintin coverage descnbed above,
Lender may, 2t Lender's option, oblain coverage o protect Lendze's rights in the Property in accordarce with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard moengage clause. Lender
shall have the right to hokt the policies and renewals. if Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and rencwal notices. In the event ot Ioss, Borrowse shall give prompl notice o the msuranee camer 2
Lender. Lender nuty inake proel of loss if not made prompaly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proveeds shall be appliad 1w restoration of repair of
the Propersy damaged, if the estoration or repair is &conemically feastble and Lender's secanty s not lessenzd. 1 the
restoration o eapair is Aot economically feasible or Lender’s secunity would be lessened, the nvurance priweeds shall be
applicd to the sums secured by this Security Instrment, whether of not then due, with any excess paid to Bosower. if
Borrower abandens the Propenty, or does not ans ¢ within 30 days a notice from Lender that the msurapce carmer has
effered 10 sorie a claim, then Lender may collect sae insurance proceeds. Lender may use the procesds o repair or eesiore
the Property ur o pay sums sxcured by this Secerity Instrument. whether ar ol then duc. The 30-day penod will begm
when the notice 18 given.

Unless Lesdter and Borrower otherwise agree in wriling, any application of proceeds o priscipal shall not extend or
postpone the due dzie of the monthly payments rezerred to in paragraphs 1 and 2 or change the amount of the payments. it
under paragraph 23w Prperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resuliing
from damage 0 the Froperty prior 1o the acquisition shall pass o Lender w the extent of the sums secured by tns Secunty
Instrument immediately pranto the aquisition.

6. Occupancy, Presesviiion, Maintenance and Protection of the Property: Borrower's Loan Application:
Leascholds. Borrower shall eccupy, establish, and use the Property as Borrower™s poncipal readence within sty days
afier the exccution of tis Seonsiy fnstument and shall continue W occupy the Property as Borrower™s principal residence
for at least one yeur after the date oF deeapancy, unless Lender otherwise grees in wabing, shich consent shall not be
unecasanably withheld. or unless extnuating circumstances exist which are beyord Borrower™ contsol. Borrower shall not
destroy, dumage or imparr the Propenty. allow tie Property (o detenorate. of commit waste o the Property. Borrow e shall
be in default if any forfeiture action or procesding, whether civil or criminal, is & gun that in Lender's good fath judgment
could result in forfeitere of the Property or stherwise matenally impair the Bed ercated by this Secunity Instrument or
Lender security interest. Borrower may cure such a£¢fiult and reinstite, as provioed in pasagraph 18, by causing the acuon
or proceeding o be dismissed with a ruling that, ' Lender’s good faith determination, precludes forfoture of the
Borrower's interest in the Property or other material impairment of the lien ceeated hy this Sceurity Instrument or Lender's
security interest. Barrower shall also be in defanlt if Borrowersduring the loan appiication process, gave iatenally {alse or
inaccutale infomation ur statements o Lender (or failed o peaside Lender with any materal inlormationy i connection
with the loan evidenced by the Note, including, but not timited te.depresentations conceriing Borrower's iecupany of the
Property as a principal residence. If this Security Ins'rument is on a'learelold, Borrower shall compiy wath all the provision:
of the lease. If Borrower acquires fee title to the Propeny, the leasehold 2nd the fee wle shall not merge unless Lender
agrees [ the merger in wnling.

7. Protection of Lender's Rights in the Praperiy.  !If Borrower otk 1o parform the conenutily dnd agreenicttls
contained in this Security Insvument, or there i a kegal proceeding that may azaifcanty affect Lender’s pights in e
Propeny (such as a proceeding i bankrupiey, probate. for condemnauon or foriearz.of W enforce laws or regulatons),
then Lender may do and pay for whatever is necessary Lo protect the vaive of the Froperty and Leader's rights in the
Propenty. Lender's actions may include paying any suats secured by a ben which has prioditeover this Secunty Instrument,
appearing in court, paying reasorahle atomeys' fees and entering on the Propeny w mak~repairs. Although Lender may
take action under this paragraph 7, Lender docs nat have W do so.

Any amounts disbursed by Leader under this paragraph 7 shall becnme additional debt or-Sariower secured by tis
Security instrument. Unless Borrower and Lender agree to ather terms of paymuak, these amounty s bear interest from
the date of dishursement 21 the Note ratc amd shall be payable, with interest, upon notice from “Lender W Bormower
requesting payiment.

8. Mortgage Insurance.  if Lender requisec morgage insuranee as a condiion of making the oan secured byt
Security Instrument, Borrower shall pay the pramn.ums reguired o mainwin the morigage msarance i effect 11 for any
reason, the morgage insurance coverage foguires vy Lender lapses or ceases W be n eftect. Borrower shall pay the
pretmumES roquinead (o oblan Joverye sutaniiacy equivalent W the mongage insurance previousty i effect, at a codl
substantially equivalent to the cost w Bogiower of the morgage nswrance previonsly meffect, from an alemat:s mongage
insurer approved by Lender. It subsiantially cyivalent norigage insurance coverage 1s not asailable, Borrower shali pay 1w
Lender each month a sum equal o vie-tweiith of the yearly mengage insurance presmaem being pad by Borrower when the
insurance coverage lapsed or ceased o be in - Dt Leader will aceepl. use and retam these payments as a Joas rene n
licu of morgage insurance. Loss roserve pazsenis may ao longer be required, at the opion of Leader, 1if mongags
insurance coverage (in the arount pad for 62 penod that Lender requires) provided by an wsuser approved by Lender
again beeomes available and ix obwined. Borrower shall pay the premiums required (o mMAaMLuN MOMEIES IRSURIKS i
effect. ar to provide a loss meserve, unti) the requirement for morigage insurance ends 0 accordance with any writien
agrecment between Borrower ind Les-der ot applicable faw.

9. Inspection.  Lender or its sgent may make reasonable entries upon and mspecuons of the Propeny. Lender shal)
give Borrower aotice at the ti ¢ of o prisr s an inspection specifying reasonable cause for the wmspection.

10. Condemnation,  Tt¢ procaeds ot any award or claim for damages, direct or consequeatal, 10 connecton with
\imv 13 (3202 Form M3 99 ipage Jof 6 pagesy
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any condemnation o¢ other iing of any pant of she Property, or for conveyance in hies of condemnauon, are herchy
assigned and shoal? & pasd o Lender.

In the event of a wial whing of the Propeny. the procoeds shall be applicd 10 the sums secured by Uiis Secuniy
instrument, whether or not thes due, with any excess paid 10 Bomower. In the event of a partial waking of the Propenty in
which the fair market value of ‘he Property immediately belore the waking s equal (o or greater than the amount of the sums
secured by s Security Instrynent immediately before the wking, uniess Borrower and Lender etherwine agree i wrting.
the sums secured by tis Security Instrument shall be reduced by the amount of the proceeds muluplied by e foll =smg
fraction: (a) the 1l amount of the sums secured immediaiely before the king, divided by (k) the fair markel valuz of the
Property immedinely before the taking, Any balence shall be paid 10 Borrewer. In the event of a purtial taking of the
Property in which the fair market value of the Propenty immediately before the taking is Jess than the amount of the sums
secured immediately before the wking, unless Borrower and Lender othenwise agree in wrikay or unless apphicahle law
etherwise provides, the procesds shall be applied 1 the sums secared by this Security Instrumen: whether or not the sums
are then due.

i the Propenty is shandoned by Borrawer, or i, afier notice by Lender o Borrower that the corsdeainor ahfers e make
an award of settie a claim fur damages, Borrower fails o respond (o Lender within 30 days after the date the notice 1s given,
Lender is anbor & o collect amd apply the proceeds, at it option. gither to sestaration of repar of the Propeny or w the
sums sccured by this Security Instrument, whether or not ther doe.

Unless Leader/aps-Borrower otherwise agree i writing. any application of proceeds 1o prncipal shal! not extend of
postpone the due date of 2 monthly payments referred to in paragraphs Tand 2 er change the amount of such payments.

1}, Borrower Notwelcraeds Forbeacance By Lender Not i Wabver,  Extension of e e lor payinent or
madification of amertizatioa s she sums sccurcd by this Secunly Instruinent granted by Lender o any successs 16 inieiesl
of Borrower shal! not operatd 1o release the liabitity of the original Borrower or Betrower's successors it nferest. Lender
shall not be required W commeneproceedings auinst any sUCeessor i imerest of refuse W axtend tme for payment or
atherwise modify amortization of the-sems secured by s Security Instrament by reason of any demand made by the
original Borrgwer v Borrower's succansels in iaerest. Any forbearance by Lender in exercismg aay fight or reincdy shall
not be a waiver of or prechige the exercise ol nght ur remedy.

12. Sucressors and Assizas Bound; Juint and Severyl Liability: Ca-sigaers.  The covenanis and agrecmenis of s
Securiy Instrument shall bind and benefit the sdcczssors and assigns of Lender and Borrow ez, subyect i the provisions of
paragraph 17, Borrower's covenants and agresiieits shall be joint and several. Any Borrower who co-signs (s Secenty
Insuument but does Bot eseiute the Note: (@) is co-sipdong this Security Insirument only W mongage. wrani and convey that
Bofrower's interest in the Fropenty under the ey of thisSecurity Instrument: (b) is noi personalfy obhgated to pay the
sums secured by this Security Instrument; and (¢) agrees 1iat Lender and any other Barrower may agree o catend, modify,
forbear or make any accommodations with regard o the ©©rms of this Secunity Instrument or the Note aithout that
Borrower’s consent.

13, Loan Charges. I the loan scoured by this Security Instramient is subject 1 2 kra which sets mavmm loan
charges, and that law is finally interpreed so that the interest or other desn charges collected or o be colizcted in conpection
with the foar caceed the permitied dimiis, then: (@) any such loan charge <53kt be reduced by the ameunt necessary e reduce
the charge o the permitied limit: and (b) any sums already cailected from Boriow er which exceeded permiited s will he
refunded 10 Borrower. Lender may choose 1o make this refund by reduciag theprincipal owed unider the Note or by arakang
a direct payment o Barrower, I a refund reduces principal, the reducton will be'tieaizd as a parnal prepayment without ans
prepayment charge under the Noke.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument saul ' given by delnering ator by
mailing it by first class mad unless applivable law requires ese of anather method. The e shalf be dirceted o the
Property Attress or any other addiess Bogrower designates by nolice o Lender. Any notice yohender shall be given by
first class mat) to Lender's address rated harein or any other address Lender designates by aote 15 Rorrower. Any nolice
provided for in this Securiiy Instrusnent shall be deemed (o have been given 1o Borrower or Lepde s Bangnen as prvided
in this paragraph.

15, Governing Law; Severability.  This Sccunty Instrument shall be governed by Toderal law famtahe faw of the
jurisdiction in which the Propenty s focated. b the event thai any provision of clause of this Sccurny Instumicnl of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity [astument of e Note which
can be given effect withoat the confhiciing provision. To this end the provasens of this Secunity Instument und the Note are
declared 1o be severable.

16. Borrower's Copy.  Bormywer shall be given enc conformed copy of the Note and of this Secunty Instrunent.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1€ all or any part of the Property or any nterest
in it is sold or ransterred (or if 2 benachicial isterest in Borrow er is sold or vansferred and Borrower is not 4 natural person)
without Lender's prior written coasent. Lender may, at its option, require immediate payment in fult of all sums secured by
this Sceunty Instrument. However, this option shalf sot be exercised by Lender i excrcise is prohibited by federal faw as of
the date of this Security Instrment.

IF Lender exercises this option, Lender shall give Borrower aatice of acccleration. The nouce <hall provide a penod of
not icss than 30 days from the date the rotice is delivered or marled within which Borrower must pay all sums sevured by
this Security Instument. 1€ Borrower fails to pay these sums prior (o the eapiration of das pernd. Lender may invoke any
remedics permitiad by this Sceurity Instrument without fusther nolice of demand on Borrower.

18. Bocrawer’s Right to Reinstate.  1f Borrower meets cenain conditions, Borrower shall have the right o have
enforcement of this Security lnstrument Jiscontinued at any time privr to the carlier of2 () 3 days (or such other peruxt as
EC:[ 155’5- & 19202 Furm MG13 %90 :page 3 of 6 pages;
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applicable taw may specify for reimstatementy before sale of the Propenty pursuant to any powes of xale contaned i ihis
Security Instrument; or (b) entry of a judgment eaforcing this Secarty Instrument. Those conditiens are that Borrowar: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as af no aceeleration had
occurred; (b} cures any default of any other covenants o8 agroements: (¢} pays all expenses incurred @ enforomy tis
Secusity Instrument, including, but net fimited o, reasonabie attomeys” fees, and (d) akes such action as Lender mas
reasonably requive (o assure that the Len of this Security Instument. Lender's rights i the Property and Borrower's
ubligation o pay the sums secured by 15 Security Instrument shall conunue unchaniged. Upon rainsiatement by Borrower,
this Security Instrument and the obligatons secured hereby shall remain fully eficcuve as it no aeceieralion hixd occurred.
However, this right to reinstate shal! notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or 2 partial interest in the Note rtogether with tus Secunty
Instrumient) may be sold one or more imes without proior nobce w Borrower, A sale may reselt in a change i the entity
iknown as the “Loan Servicer™ that collcts monthly payments duc under the Note and this Secunty instrument. There also
may be ane or more changes of the Loan Seevicer unrelated to a sale of the Noie. If there s a change of the Loan Servacer,
Borrower will be given writien notice of the change in accordance with paragraph 14 sbove and appleabic law. The notice
will state the narne and address of the new Loan Servicer and the address o which payments shoold be made. The nouce
will also contardan)y other infemuation required by applicable faw.

20. Hazurdous Substances.  Bosrorver shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substane@ i or in the Propenty. Borrower shall not do, nor allow anyone else 1o do, anything affecung the
Property that is in viizuop of any Envirnmenil Law. The preceding tao sentences shall noi apply o the presense, use, or
storage on the Property ol amall quant ties of Hazardous Substances that are gencrally recogned to be appropnate o
aormal resklential uses anainsiaintcnance of the Property.

Borrower shall prempily give Lende: written notice of any wvestigaton, caim, demand. Lawsuil of other acton by any
governmental or regulatory agenscy or private panty involving the Property and any Hazardous Substince of Environmental
Law of which Borrower has actual khowledge, 10 Borrawer leams, of 15 nothicd by any governmeetal or revulatory
authority, that any removal or other reecdiation of any Hazardeus Substance atiecung the Propenty s naeawan . Bormwer
shall prompuly take all necessary remedial o oo m accerdance with Environmental Law

As used i this paragroph 20, “Hazardoss Suhstunces™ are those substances deflined as ioxic or hazardous substances by
Environmental Law and the following substancesgasohing, keroseng, other Mlannnable of toxic petroleum products, e
pesticides and herbicide, volatile solvents, matesa’s Contaimny ashestos or formaldehyde, and rhiooctive matenais. As
used 0 this parsgraph 20, "Environnwental Law™ means faderal fws and faws of the junsdicion where the Propenay s
located tha: relate 1o health, safety or eavizonmental prowdiion,

NON-UNIFORM COVENANTS. Bomrower and Lenuer fursther covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give natice . Borrower prior to acceleratiun follawing Borrower's
hreach af any covenant or agreement in this Security Instrymzal thot net prior to acceleration under paragraph 17
unless applicable law provides othenvise). The nutice shall speciiy=(2) the default; (b) the action required {o cure the
default: (¢) a ditle, not Jess than 30 days from the date the notice i given to Borrower, by which the default maust be
cired: and (d) that Failure to cure the default on er befure the datespecifisd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shajl further inform Borrower of the right 1o reinstate after acceirration and the right (o asserd in the
foreclesure proceeding the non-existence of 2 default or any ather defense of Borrower o acceleration and
farectosure. I the default is not cered on or before the date specified in the natice. Lender at its eption may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including. but not limiled to, reazonible attorneys” fees and
custs of title evidence.

22, Kelease. Upon payment of afl sums sccured by this Secunty Instrument, Lender <Jalb zoicase this Sexunty
Instrument without charge w Borrower. B srrower shall pay any recordation costs,

23. Waiver of Humesiead. Borrower waives ali right of homastead exemption in the Propeny.

q%a i3 (9207) Form 3018 990 (pragze & of b pages)
Graat taeen Earens Foms e (B
ToQraer Cak 1-BDREDRNNG L FAX ETETRLUIR

TLHKMVE




UNOFFICIAL COPY,

24, Riders to this Security Instrument. il onc or more riders are executed by Borrower and recorded wgether with
this Security Instrument, the covenants nd agreements of each such rider shall be incorporaied it and skall amend and
supplement the cuvenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security
Insrrument. [Check applicable box(es)]

) 1 —

_] Adjustable Rate Rider D Condominium Ruler ;x 1-4 Famaly Rider

__] Graduawd Payment Rider lj Planned Unit Development Rider U Biweekly Payment Rider
_x:! Balloon Rider D Rate Improvement Rider [I Sccond Home Rider
r'—'! )

_J Other(s) {specilyl

BY SIGNING BELOW, Berrower accepts and agrees 1o the terms and covenants containd in pages 1 through 6 of this
Security Instrumentand in any rider(s) exccuted by Borrower and recorded with it

Withess: Wiiness:

Cﬁ&;‘.‘_’&_ o {Seal) (Seal)
éwl Rotrewer -Borroner
STEPHEN (ST

2 (Seal) (Seal)

drerowmer ‘Borromer

STATE OF ILLINOIS, CooK County ss; COOK

[, THE UNDERS]GNED ~a Notary Fublic in and for said county and staie,

do hereby cenify that E‘EMJ COFFEY, SINGLE MAN NEVER. MARRIED

. personally known to me 1o be the same perseiidal whose namels)

subscribed o the foregoing instrument, appeared before me ihis day in person, and acknowizsged that - HE signed
and delivercd the said instvmentas HIS free and veluntuy act, for the uses un parpaoszs therein sl
fosth.
Given under my hand and ofiicn) scal, this 18TH /a, ot zil 1994
My Commissiof GIRULS.o.s .
mﬂﬁiﬁ o o
"ww' // / f Notary Pablie w
This instrunient was prepared by -
: e
(Name}  gycan Kozel QE
Cole Taylor Bank e
{Addrens) 7601 S. Cicero Ave. ;i
o Chicago, Illinois 60652 LOAN NUMBER 0290013589
ITEW 187615 19200 Form 3054 990 (paee & of 6 pogeds
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-3 FAMILY RIDER is made this  18TR  dayof April 1994
and is incorporaizad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™} io sceure Bomower's Noic 1o
Cole Taylor Bank

(the "Lender™)
of the same date and covenng the Property described in the Secunity Instrument and focated at:

3731 ¥, HERMITAGZ, CEICAGO, ILLINOIS BOELS

|Propeny Address)

1-4 FAMILY ZOVENANTS, In addition o the covenanis and agreements made in the Secunty Instrument, Borrower
and Lender further covonaar and agree as follows:

A.ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon o the Propeny
described in the Security Insuumert. the following items ave added o the Property description, and shall also consutuie the
Propesty covered by the Security (nsinsient: building materials, appliances and goods of every natuze whatsoever now of
herzafter located in, on, or used, or intendsd (o be used in connection with the Propenty, including. but not limiicd o, those
for the purposes of supplying or distributing neating, cooling, electrcity, gas, water, air and light. fire prevention and
cxinguishing apparatus, security and access co'itrol apparatus. plumbing, bath tubs, waler heaters. waler Coseis. sinhs,
ranges, stoves, reffigerators, dishwashers, dispeisals, washers, dryers, awnings, storm window s, st sJooss, wreens, blinds,
shades, curtains and curiain rods, atlachad mirrors, ahinets. panclling and attached floor coverta s now of bereafter atawhed
tw the Property, all of which, including replscements aid adions thereto, shall be deemed o be and remain a pant of tie
Property covered by the Security Instrumeni. All of the Torcgning together with the Property described in the Scvunty
Instrument (or the leaschold estate if the Security nstumeniison a feasehiold are seferred to in this 14 Farly Rider ang
the Secunty Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bopower shail not sexk, agree © or make 3 change in the
use of the Property or its zoning classificaucn, unjess Lender Bas agread in-wsiting 16 ihe change. Borrower shall comply
with alf laws, ordinances, regulations and reguirements of any governmenial boay applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower stalt not allow any lien inferiof 1o the
Security Instrument to be perfected agamst the Praperty without Leader's prive writiarparmission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition w the other hazards for
which insurance 5 required by Uniform Covenant 5.

= FERA = ; S UFEER TR o Covomamt-Hrs-ebasd—

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree i wriling, the £1e51 sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remaining coveasats and agreements
set forth tn Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign W Lender all feases of the Propenty
and all security deposits made in connestion with leases of the Property. Upon the assignment, Lender shali have the right 1o
madify, extend or ierminate the existing leases and 10 exccule new leases, in Lender’s sole discretion. As used in this
paragraph G, the ward “leasc” shall mean “sublease™ if the Security Instrument is on g lease hald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.  Bomower 19
absofutely and uncorditionally assigns and transfers o Lender all the rents and revenues ("Rents™) of the Propenty. regardicsipd
of o whom the Rents of the Property are payable. Borrawer authorizes Lerder or bender’s agenis 1o collect the Rents, and &‘5
agrees that each tenant of the Property shail pay the Rents o Lender or Lender's agents. Howcever, Borruwer shalf receive 1.’1(&'

.

MULTISTATE -4 FAMILY RIDER. Fanait Mac/Freddie Mac Lnifurm instrument Form 3170 9.90 (pige | of 2 pages,™
ITEM 179911 1911) RIDER Seeat Laber Boprws: Feems e I To vger Car 1003032308 Ziax i'f.—."-'--‘.'.i‘-\l
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Rents entil: (i) Lender has given Bormower notice of default pursuant W paragraph 21 of the Secunty [nstrument and: {i¢)
Lender has given notice (o the tenant(s) Bat the Rents arc io be paid w Lender or Leader’s agent. This assigameat of Reats
constituics an absalute assicnment and net an assignment for additional security only.

If Lender gives natice of breach 1o Bumrower: (i) all Rents received by Borrower shall be hield by Borrower as trusice for
the benefit of Lender antly, o be apphicd 1 the suma seeured by the Security Instrument: (i) Lender shall be entitled 1o
colfect and seceive all of the Rents of the Propenty: (i) Borrower agrees that cach tenant of the Property <hall pay all Reats
duc and unpaid to Lender or Leader's ag:nis tpon Lender’s wrilien demand (o the tenant; (iv) unless applcable Liw provides
atherwise. all Rents caliected by Lender ur Lender's agents shall be applied first o the costs of aking control of and managing
the Property and collecting the Reats, including, but not limited o, atiomey's f2e8, receiver’s (o0s, premuims on receiver's
bonds, repair and maintenance costs, INSLMARCE Premiums, axes, assessments and other charges on the Propeay. and then o
the sums secured by the Secunty instrurent; (v) Lender, Lender’s agents or any yadacially appointed receiver <hail he hable 1o
account for snly thase Rents actually reczived; and (v1) Lender shall be enttled to have 3 recen er apposnied to take
possession of ar:! manage the Propenty and coilect the Rents and profits denived from the Property without any howing as (o
the inadequacy v tie Properiy as secusity.

17 the Rents of aie Property are not sufficient to cover the costs of taking control of and managng the Propenty and of
collecling the Rents any fands cxpended by Lender for such purposes shall become indebtedness of Barroacr to Lender
secured by the Secunty {nstriment persuant W Uniform Covenant 7.

Bocrower represents aid warrants that Borrower has not executed any prior assignment of the Rents und has net and will
not perfomt any act that would praseat Lender from exercisng it rights under this paragraph.

Lender, or Lender's ageat or & praigially appoinied receiver, shall not be required to enter upon, and take contral of or
maintain the Property before or alter giving notice of default w Borrower. However, Lender. or Lender's agenis or g
judicially appointed receiver, may do 5o 2t any ime when a default occurs. Any applicason of Rents shall not cure or wanve
any default or invalidase any ather right or serssdy of Lender, This assignmient of Rents of the Praperty shall temunaie when
all the sums secured by the Secarity Insyumeniar paid in full,

I. CROSS-DEFAULT PROVISION. Borrower s'deloult or breach under any note or agrecment in which Lender has an
interest shall be a breach under the Security Instrument s Lender may invoke any of the semeilies permaticd by the Secunty
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the 2apis and provisions contained in pages Tand 2 of this

1-4 Family Rider.
s 7

_&tﬁp&& _(5ca)

Fynvia J, _COFFRY -Horrower
STEPHEY -23_‘9 ~

— ¢ {5¢eal)

‘Borrower

- S {Seal)

Boeroa s

{Seal)

-Borrower

RIDER
ITEM 173002 (9111 Form 170990 rpape 2 of 2 page
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFENANCE)
THIS BALI.OON RIDER is made this 18TH day of April 34
and is incorporated into and shall be deemed 0 amend and supplement the Morigage, Deed of Trust or Degd o Secure Debt
{the "Security Instnunent™) of the same date given by the undersigner? {the "Bomower™) o secure the Bommower's Nete
' Cole Taylor Bank
(the "Lander™) of the same date and covering the propity described in the Secunty Insuument and Jocated at:
3731 N. KEMRMITAGE, CHICAGO, ILLINOIS 60613

[Propeny Addeeis;

The iaterest rate statcd on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer e Note, Security Instrument and this Rider. The Lender or anyons wha lakes the Note, the Socurily
Instrumient 2224 this Rider by transfer and who is eotitied w receve pavinenis under the Note is called the "Note Holder ™

ADDITIOYAL COVENANTS. In addition w the covenants and sgreements in the Securty Instrament. Borrower and
Lender further covsnant and agree as follows (despite anything W the contrary containad in the Sccunty lastrument or the Noey:

I. CONDITIONAGL RIGHT TO REFINANCE

Al the matunty daas of the Note and Secunty Instument (the "Matcrity Date’), T wiall be able w obtain a new loan
("New Loan™) with a new sty Datcof May 1, 2024 and with an mterest rate equal to the
“New Note Rate™ determinsdd 'n accordance with Section 3 below if ail the conditions provided in Sceons 2 and 5 below
are met (the "Conditional Refieancing Option™). I those conditons are net met. | undeestand that the Nowe Holder 1s under
no ohligation o refinance or mokdidy: the Naote, or o extend the Maunty Date, and that T will have 1o repay the Now fromn
my awn resousces or find a fenddr vitliag to lend me the money w repay the Note.

2. CONDITHINS TO OPTION

If 1 wani o exercise the Conditiona ] Retinancing Opton al matoty, certaim cotditioms inesi be et as of the Matunny
Date. These conditions are: (3} 1 must st Y the owner and vccepant of the property subject to the Scounty instrument
{the "Property™): (2) | must be current in my-marsathly payments and cannot have been more than 30 days {ate on any of
the 12 scheduled monhly payments immediataly prcceding the Matarity Date: (3) no lien ayainst the Propeny (except for
taxes and special assessments not yet duc and payaizic) oiher than that of the Secunity Instrument may 2xish (23 the New
Noic Rate cannut be more thun 3 percentage points aborcthe Note Rate: and 5 1 mnst make a wntlen regquest 1o the Note
Holder as provided in Secuon 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixcd rale of interest equat 'o the Federal Natonal Mortgage Assocation’s requized net

vield for 30-year fixed rate rorigages subject o a 60-day maniatimy delivery commiunent, plus one-haif of one percentage

,n:m! (0.5%). roundad (o the acarest ene-cighth of one percentaye rarat ({0.123%) (the “New Note Raie™). The required
net yicld shall be the applicable net yicld in effeci on the date and ting of day that the Note Hoider receives notice of my
clzction w2 exercise the Conditional Reftrancing Option. 1 this reguicd net yield s net avaddable, the Noiz Holder will
deteninine the New Note Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calealated in Section 3 above is ror greatel v 3 perceniage points above the Note
Rate aml all other conditions required in Section 2 abuve are satishicd. the Note Headed wall deternune the amount of the
monthly payment that will be sufficient w repay in fall (a) the unpaid poncipal, plus (p) aoecued but unpaid interest. plus
ic) all other sums © wilt owe under the Noie and Scourity Instrumeat on the Mamunty Datz s assuming my monihly payments
then arc current., as required under Section 2 above), over the term of the New Nowe at the New Note Rate in egual monthly
paymients. The resuli of this calculation will be the amount of my new prncipal and intecestpayent ¢very month untid the
New Nowe s fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTTON

The Note Holder will notly me at feast 60 calendar days in aivanee of the Matureily Date and cddise me of the principal.
accrued but unpaid interest. and al) other sums T am expectesd o owe o the Matunty Date. The NoteHedder also wali xidvise
me thai 1 may ¢xcrcise the Cenditional Refinancing Option if the vonditions in Sechon 2 above are met The Note Holder o
will provide my payment record information. wgether with the name, uide and address of the person sepresenting the Nate Y%
Halder that I must noify in order o exercise the Conditiona! Refinancing Option. 11 T meet the conditons of Sextion 2
above, [ may cxercise the Conditicnal Refinancing Option by notfving the Note Holder no Iater than <5 cakendar days pnm'c'~=
o the Matunty Date. The Note Holder wll caleulate the fixed New Note Rate based upon the Federal Nouonad Moagage 22
Association”s applicabde published required net yicld in effect on the date and ez of Jay notificaton 1s recsived by the L
~ote Holder and as cadeulated in Section 3 above. | will thien have 30 calendar day s to provide the Note Holbder with accept-
able proof of my reguired owneeship, occupancy and property Hen stiss, Before the Matunity [ute the Note Holder will
advise me of the new mnterest rute ithe New Note Rate), new monthly paveent amount and a date. tme and place at w hich
I must appestr o sign any documents required w compleic the requare § refin mcing. [ undersiandd the Note Hokder wail
charge me a $250 processing fee and the costs associated wih updating the ntde insurance policy . i any.

BY SIGNING BE LOW Borrower m.ccpl.s and aprees o the werms and covenants contamncd n this Balloon Rider.
]

(Scal) (Secal)
ISTgm J. COW@L U v ~Borrraer -Borrover
STEPHEN

(Seal) N (Seahy

-Bormouaer -Botrawzs

fSipm Origemal Qady}

MULTISTATE CALLOON RIDER-Sing e Fam:ly-Fannie Mae Uniform Instrument Form 3183 52.89 [oage * &f T 2agal
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