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: »‘; o s":' ‘. ' ..; ' 1 ' MORTGAGE L.oan No. BYRNE

THIS MORTGAGE ("Secunty In=trument®) is jiven on April 18, 1994 . The mortgagor ix
PATRICK BYRNE and LOIS KLUZ¥K BYRNE, HUSBAND AND WIFE

WY | . DEPT~IL 1,50
‘ . 140004 TRAN 032& 04/28/94 t3133|00
\ L . WD S LF W--24-3483069
("Borrower*). This Security lnstrument ix given to ‘ . COOK CUUNTY RECORDEK
‘ ARGO HORTGAQB CORP. ‘ ' ' '

i
L]

which 1y l)fgl"il&d and UK‘N““] under the laws of THE STATE OX ILLINOILS ' INJ Wh()“
address 15 8267 S, ROBERTS ROAD, BRIDGEVIEW, ILLINOILS /| 60455
¢ Lettae®), Borrower owes Lender the principal sum of

Eighty One Thousand Soven Hundred Fifty and
N0/ 100 mmaccmmcmmcenmann S - Dol (US. S g3,750,00 ).

This debt is evidenced by Borrower's note dated the mm dite ws this Securt?y Pistrament (° Nnu,“). which provides for
monthly payments, with the full dobt, if not paid arlier, dus and payable on sy 572009
This Security [nsteument secures to Leader: (1) the repayment of the debt evidenved by the Note, with interest, and all rcnwwaln.
catenstons and modifications of the Note; (b) the payment of all other sutns, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; snd () the performance of Borrower's covenuris and agreoments undor this
Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grunt and convev to Lender the following
deseribed propesty located in COOK County, [Hlinois:

LOT & IN BLOCK 8 IN ARTHUR T. MCINTOSH AND COMPANY'S WORTHSHIRE ACRES,

BEING A SUBDIVLISION OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP 37 NORTH, RANGE

13, EAST OF THRE THIRD PRINCIPAL MBRIDIAN, IN COUK COUNTY, ACCORDING TO

PLAT REGISTRRED A8 DOCUMENT 1281735, IN COOK ZOUNTY, ILLINOIS,

P e

[P g "' Loy ot | v | | S“J.ib“"tbt’ ' /)l)

. )
DL , /
PIN 24-19-110-024 - o \ ‘
which hax the addross of .. 6829 W..112TH PLACE WORTH - Btevat, Chiyl,
WHinois . e0a82 . . . ("Property Address®™);
1Zip Code}

ILLINOIS Single Farmily-FNMA/FHLMC UNIFORM INSTRUMENT .
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S, Huzrd or Property Dmsurance, Borrowor shll koop the improvoments now exmhing b horewfter oreciod on the
Property snwured agatnat loas by fire, Jimsnds includod within the torm "oxtonrded covenmge™ amd uny other hasaids, including
floods or flooding, tor which Londer reqquiros insurance. Thin instiunce shall be mmntained in the amounts s for the periods
that Lender requires. The insurance carrier providing the insuranco shall bo chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fuils to mmintain coverage deacribed above, Lender may, at Lender's
option, obtain coveruge to protect Lender's rights in the Property in accordance with pamgraph 7.

All insurance policies and renowals shall b ucceptable to Lender andd shull includo & standard mortgage clause. Lender
shall huve the right to hold the policies and ronewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renswal notices. In the vvent of loss, Borrower shall give prompt notice (o the insursace carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender und Borrower otherwine agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repaic is oconomically feasiblo and Lender’s socurity is not lensoned. 1f the restoration or
repwr is not economically feusible or Lendor's security would bo leasened, the insurance proceeds shall be applied to the suma
secured by this Secunty Instrument, whether or not then duo, with any eacoss paid o Borrower, I Borrower wbandons the
Property, or doranct answor within 30 days & notice from Lender that the insurance carrier han offored 10 seitlo w cluim, then
Lender may cotlecthe insurance proceeds. Londer may use the procecds to repair or restore the Property or to pay sums
secured by this Security ipstrument, whether or not then due. The 30-day period will begin when the aotics is given.

Unless Lender arl Porrower otherwise agres in writing, any application of proceeds to principul shall not extend or
postpone the due date of tre manthly payments referred to in paragruphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairienar<e and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use ths Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cccupy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ia writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond @irrower's control. Borrower shall not destray, danmge or impuir the
Property, allow the Property to deteriorate, or commit vaste on the Property, Borrower shall be i default 1f any forfeiure
action or proceeding, whether civil or criminal, is begnn tiati Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien croated by this-Grcurity Instrument or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, by Causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of <be” Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendee'ssecurity interest. Borrower shall also bo in default if
Borrower, during the loun application process, gave materially false or inuccirate information or statements to Lender {or fuiled
to provide Lender with any material information) in connection with the loan eviaraced by the Note, including, but not limited
to, representations converning Borrower®s occupancy of the Property as a principaliesidence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower zeouwres fee tile to the I’ropcrly. the
leasehold and the fee title shail not merge unless Lender agress to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenrnty and agroements contained in
this Security [nstrument, or there is a logal proceeding that may significantly aftect Lender's righ.s in the Property (such as d
proceeding in bankruptcy, probate, for condemnation or forfeituro or to enforce laws or rogulalw o), then Lender may do m«f"
pay for whatever is necessary to protect the value of the Property und Lender's nights in the Propedt; . Lender's actions may»,
include paying any sums secured by a lien whick has priority over this Securily Instrument, apposiing in court, paymc' r
reasonable attorneys® fees and entering on the Property to muke repairs. Although Lender may take action under this pangraph“

s

7, Lender does not have to do so. 5o

Any amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Ualess Borrower and Lender ugroe 1o other terms of payment, theso amounts shall bear interest from the
date of disbursement ! the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower requesting
payment. '

8. Mortgage Insuraince. If Lender required moitgage insurance us w condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. If, for any reason, the
mortgage insurunce coverago required by Londer lapses or ceases (o be in offect, Borrower shall pay the premiuns required to
obtan coverage substuntially cquivalcm to the mortgage insurance previousty in effect, at a cost substuntially equivalent to the
cost to Borrower of the mortgags insurance prwmmly in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance vovernge i not availuble, Borrowor shall pay (o Londer cach month & sum oqual to
ono-twolfth of the yearly mortgago insurance premium being paid by Borrower when the insurance coverngo lapsed or coused 10
bo in offect. Lander will accept, use and rotain these payments as u loss resorve in lieu of mortgago insurance. Loss roservo

e #
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17. Transfer of the Property or w Beowllcial Interest in Borrower, 1§ all or unv part ol llm Property or any inforeat in it
v sold or trunsferred (or if a beneficial intervat in Borrower is sold or transfersed wnd Rorrower v not w nutural person) without
Letder's prior wniten consent, Londor may, at ite option, voquire smmeinte pryment an full of all sims socured by thix
Security Instaumnent. Howover, this option shall not be uRore ised by Lender it exercise 1s prolbited by fodoral Taw as of tho date
of this Security [nstrament,

It Lendor excrcises this option, Lender shudl give Borrower notice of accelomtion. Tho aotice shall provide u period of not
leas than 30 duys from the date the uotice ix delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument, 11 Borrower fuils to pay thess sums prior to the oxpiration of this period, Lender may invoke any remedion
permitted by this Security Instrument without further notico or denund on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certnin conditions, Borrower shiull have the nght to have
enforcement of this Seeurity Instrument discontinued st uny time poor to the eatliee ok () § duys (o5 such other peniod us
applicable law may specity for roinstatemont) bolore sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry of a judgment snforcing this Security Instrument. Those conditions are that Borrower: (k) pays
Lender ull sums which then would o duo under this Security Tnstrument and the Note s if no acceloration hud oceurred: (b)
cures uny dofaul ol any other covenants or agreemonts; (¢) pays all oxpenses incurred in enforcing this Security Instrument,
wcluding, but not Liuted to, reasonablo attorneys' feos; and (d) tukes such action as Lender may reasonably require 1o assure
that the hien of this Seerozy Instrument, Lender's rights in the Property und Borrower's obligation (o pay the sunw secured by
this Socurity Instrumeai«pall continue unchanged. Upon roinstatoment by Borrower, this Security Instrument and the
obhigations secured hereby shit znmain fully offective as if no uccelerstion had oceurred. However, thin nght to romstate shall
nut apply in the vase of acceleratior undor parsgraph 17,

19, Sale of Nute; Change ot Loan Servicer. The Noto or u partiul interest in the Noto (together with this Security
Instrument) may be sold one or more (up.s without prior notice 1o Borrower. A sule may result in a change in the entity (known
us the “Loan Servicer®) thut collects mordily »avinents dus undsr tho Noto and this Security Instrument. There alko may be one
or more changes ot the Loan Servicer unrelaied (o & sale of the Nots. 1f there v a chango of the Lown Servicer, Borrower wall be
given written notice of the change in accordance wrh paragraph 14 ubove wind applicable lsw. The notice wall stute the nainw and
address of the new Loan Servicer and the address(to which paymonts should be manlc. The notice will ulm contain any other
information requirsd by applicable law. -

20. Huzardous Substances. Borrower shall nol covse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower siw'i wot du, nor allow anyono elso to do, anything sffecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small yuantities of Hazardous Substance: that ure generlly recognized (o bo appropriate (0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investgation._claim, demand, lawswit or other action by any
governmental or regulatory agency or private party involving the Property wird any Hazardous Substanco or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by =y governmental or rogulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propesty 1= necessary, Borrower shall promptly ke
all necessury romedial achions in accordance with Environmontal Law.

As used in this puragraph 20, "Hazardous Substunces® wre those substances defined @5 toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable-or tazic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldebyde, und radiop:tive matenials. As used in
this paragraph 20, "Environmental Law® means fedeml laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection. SE NI 0¢.9

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree us follows: MARSRIALE

21. Acceleration; Remedies, Lender shall give notice to Borrower priur to ucceleration following Borrower’s hreach
of any covenant or agrecoient in this Security Instrument (but not prior to acceleration under purugruph 17 unless
upplicahle law provides otherwise}, The notice shall spall'y () the defuult; (b) the uction required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or before the date specified in the notice may resull in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property, The notice shall further
inform Barrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ncceleration and foreclosure. 11 the default is not cyred on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall releaso this Socurity Instrument
without charge to Borrowsr. Borrowsr shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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