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THIS MORTGAGE (" Serant; Instrument®) is given on APRIL 20, 1994 . The morigagor is

B, SESHADRI, A Marricd Msn and SAROJA SESHADRI, His Wife

(*Borrower™). This Security Instrument is given to

RYLAND MORTGAGE COMPARY , AN OHIO CORPORATION
which is organized amd existing under the laws of THE STALE OF OHIO , and whose
sddress 1s 11000 BROKEN LAND PARKRWAY , COLUMB(A, MARYLAND 21044

lender®). Borrewer owes Lender the principal sum of
TNO HUNDRED THREE THOUSAND AND NO/100----<----- e

Dollars (U.S.$  203,000.00 ).

Tous debd is evidenced by Borrower’s note daled the same date as this Securicy instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid eariier, due and rayable on MAY 1, 2001

This Security Instniment secures to Leader: (a) the repayment of the debt evidenced by the 'Note, with nterest, and all rmcwals

exteasions and modifications of the Note: (b) the payment of all other sums, with int:rest. advanced under paragraph 7 o

protect the security of this Secunity Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument sod the Note. For this purpose, Borrower does hereby mortgage, grant and (onv.y to Lender the following

described property located in Cook Counly. ithnois:

LOT 188 IN PRANK DE LUGACH'S WOODED HILLS BEING A SUBDIVISION IN SZOCION 14,
TOWNSHIP 37 RORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERRIDIAN, 1¥ COOK

COUNTY, ILLIROIS. "
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Item # 22-14-214-010-0000
which has the address of 10608 SOUTH 51ST COURT PALOS HILLS [Street, Ciiy),
{ilinois 60465 * ; Address”);
@S UE; (*Property )
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TOGETHER WITH all the improvements now of hereaft on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of te property. All replacements and additions shail also be covered by this Security
[nstrument. All of the foregoing is referred 1o in this Security Instrument as the “Property. *

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bocrower warrants
end will defend genenaily the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumest covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the: debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments which may altain prionity over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly'ma tgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender. 1n accordance with
the provistons of parigraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems.”
Lender may, at any ticw, collect and hold Funds in an amount not to exceed the maximum amount a iender for a federally
relaled mortgage loan pay enuire for Borrower's escrow account under the federal Real Estate Settlement Procedurss Act of
1974 as amended from time t>¢me, §2 U.S.C. Section 2601 ef seq. (*"RESPA”), unless anotker law that applies to the Funds
sets a lesser amount. If so, Lendir may, al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amcunt o t'unds due on the basis of current data and reasonable estimates of expendituges of future
Escrow [teras or otherwise in accordanc e v/ith applicable law.

The Funds shall be held in an inzatution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Leader 15 such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower ior holding nd applying the Funds, annually analyzing the escrow account, or
venifying the Escrow ltems, unless Lender pays Boriov er-interest on the Funds and applicable law permits Lender to make such
a charge. However, Leader miay require Borrower to pay a one-timne charge for an independent real estate tax reporting service
used by Lender in coanection with this loan, unless aprucable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not &2 ~cauired to pay Borrower any inferest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that intercst shall be paid or the Funds. Leader shall give to Borrower,
without charge, an annual accounting of the Funds, showing credicsand debils 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secuin?y for ali sums secured by this Security Instrument.

If the Funds held by Leader exceed the amounts permitted to be hele by applicable law, Lender shall account to Borrower
for the excess Fuads in accordance with the requirements of applicable law. Tt the amount of the Funds held by Lender at any
time 1s not sufficient to pay tae Escrow ltems when due, Lender may so notify Sosrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to meke up the deficiency. Borrower shai! rake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender suallpromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leider, prior 1o the acquisition or sale
of the Property, shall apply suny Funds held by Lender at the time of acquisition or sale as a crudit rgsinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by L <nder under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Notz; second, to amounts payzil usder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay al! taxes, assessments, charges, fines and impositions attributshle to the Property
which may attin priority over this Security [nstrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
if Borrower makes these payinents directly, Borrower shali promptly furnish lo Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (3) agrees in
wriling 1o the payment of the: obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the Yien
by, or defends agzinst enforcenwnt of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an 2greement satisfactory to Lender subordinating the fien to
this Security Instrument. If I_ender determines that any pant of the Property is subject to a fien which may attain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower ehall satisfy the lien or take one or
more of the actions set forth above within {0 days of the giving of notice.
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§. Hazard or Property Insurance. Borrower shall keepithe improvements now c:usung or hereafter erccted on the
Property insured against loss by fire, hazards included within the t2rm “extended coversge® and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the penods
that Lencer requires. The insurance carrier providing the insurance skall be chosen by Bormower subject 10 Lender's 2pproval
whick: shail not be unreasonab.y withheld. If Borrower fails to maintain coverage described above, Leader may, at Lender's
option, oblain coverage to proiuct Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies am! renewals shall be acceptable to Leader and shall include a standard morigage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the inserance carner and Lender.
Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Borraveer otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not kessened. If the restoration ar
repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Prepenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may ccijoe! the insurance proceeds, Lepder may use the proceeds to repair or restore the Property or to pay sums
secured by this Securiry Instruirent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Rommower otherwise agree in writing, any application of procexds to principal shall not extend or
postpoge the due date'cf.ir2 monthly payments referred 1o in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Propert;.is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Property prior to e acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumen:
immediately prior to the acquisition.

6. Occupancy, Preservation, Muir.e-ance and Protection of the Property; Borrower’s Loan Appiication; Leasehclds.
Barrower shall occupy, establish, and use the Property as Borrower's priacipal residence within sixty days after the execution of
this Security [nstrument and shall continuz (0 occupy the Property as Borrower’s pnincipal residence for at least one vear after
the date of occupancy, uniess Lender otherwise ap-ees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord loirower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property tc deteriorate, or comial waste on the Property. Borrower shall be in default if any forfeituse
action or proceeding, whether civil or criminal, is begun 'nat ‘n Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ihis Securily Instrument or Lender's security interest. Borrower may
cure such a defavit and reinstate. as provided in paragraph 18, by Lausing the action or proceeding (0 be dismissed with a ruling
that, in Lender's good faith de:ermination, precludes forfeiture ¢fine Borrower’s interest in the Property or other material
impairment of the lien created »y this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the lcan application process, gave matenially false or.irzccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the lcan evicenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property ss a principsi ~sidence. If this Security Instrument is on a
leaseheld, Borrower shall corply with all the provisions of the lease. If Borrawer acquires fee title to the Property, the
ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaants and agreements contained in
this Security [nstrument, or there is a legal procesding tha: may significantly affect Lendei's rights in the Property (such as a
proceeding in Lankrupicy, probate, for condemnstion or forfeiture or 10 enforce Jaws or regulstion). then Lender may do and
P ior whatever is necessary to protect the value of the Property and Lender's rights in the Projerly. ‘Lender’s actions may
include paying any sums secured by @ lien which has priority over this Security Instrument, apjeiring in court, paving
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action cnider this paragraph
7, Lender does rot have to do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from lheu-
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting ¢4
payment. w

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security g
Instrument, Bomrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the ¥;
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to E\‘
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the v
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ope-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased to
be in effect. Lender will accept, use and retain these payments as o loss reserve in lieu of mortgage insurance. Loss reserve
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paymeots may no longer be required, at the opticn of Lender, it mortgage insurance coverage.(in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
msurance ends in accordance with any wntten agreement between Borrower and Lender or applicable law.,

. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower aotice at the time of or prior to &n inspection specifying recsonable cause for the inspection.

10. Condemnation. The procezds of any av.ard or claim for damages, direct or consequential, in connsction with any
condeniation or other taking of any part of the Property, or for conveyance in iieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Secunty instrument,
whethsr or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property tn which the far
market value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this
Sezurity [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in wating, the sums secured by
this Security Instrument sha!l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of th: sum: secured immediately before the taking, divided by (b) the fair market valve of the Property immediately
before the taking. A4y balance shall be paid to Borrower. In the event of & pantial taking of the Propeny in which the fair
market value of the “reperiy immediately before the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrower st Lender otherwise agree 1n wnting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sxcvied by this Secunty Instrument whether or not the sums are ther due.

If the Property is aband»nw 5 by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damragrs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, wlett.eror not then due.

Unless Lender and Bormwer atherwise cgree tn writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen.s referred to in paragraphs 1 and 2 or change the 2mount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [n7tr:ment granted by Leader to any successor in interest of Borrover shall
fiot operats to release the liahility of the crginal Borrower or Borrower's successors in interest. Lender shail not be required to
commence procesdings 3gaiost any successor in interest or (efusz to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason i :ny demand made by the original Borrewer or Borrower's
successors in interest. Any forbearance by Lender in exercising 2.y right or remedy shall not he a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilit;; Co-signers. The covenants and agreements of this
Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph [7. Borrower's covenants and agreements shall be joint and sevi:ral.' Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (8) is co-signing this Security Instrumint-cnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunity [nstrument: (b) is rot nersonally obligated to pay the sums
secured by this Secunty [nstrument; and (c) agrees that Lender and any other Borrower riiy-azree (o extend, modify, forbear or
make any accommedations with regard o the terms of this Security Instrument or the Note wiltiout that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleried in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necissasy to reduce the charge
to the permitted {imit; and «b) any sums alrzady collected from Borrower which exceeded permitied liiniis will be refunded to
Borrower, Lender may chcese to make this refund by reducing the principal owed under the Note or Ly imaking a direct
payment {o Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under th: Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing
it by first class mai] unless spplicable law requires use of ancther method. The notice shall be directed to the Propzrly Address
or any other address Borrower designates by notice to Leader. Any notice to Lemder shall be given by first class mail to
Lender’s address stated ber:in or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrowes or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security [nstrument shall be govemed by federal law and the law of the
jurisdictica in which the P-operty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such-conflict shall not affect other provisions of this Security [nstrument or the Note which can be
giver zitect without the conflicting provision. To this ead the provisions of this Security Instrument znd the Note are declaned
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all cr any part of the Property or any interest in it
is sold or transferred (or if a teneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withcut
Lendzr’s prior writien consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise 1s prohibiled by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right io Reinstate. If Borrower meets certain ccnditions. Borrower shall have the right lo have
enforcement of this Security Instrument discontinued &t any time prior to the earlier of: (a) 5 days (or such other pened as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defauit of any other covenants or agrezments; (c) pays alil expenses incurred in enforcing this Secunty Instrument.
including, but nct lirited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Secrrity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrumen: chall continue unchanged. Upon reinstatement by Borrower, this Secuniy Instrument and the
obligations secured hercir . soz1l remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieraticn under paragraph 17.

19. Sale of Note; Change o/ Loan Servicer. The Note or a partial interest in the Note (together “ath this Secunty
Instrument) may be sold one or msee times witiout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Leain Servicer®) that collects mant'dy-paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unniated io a sale of the Note. If there is 2 change of the Lean Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addre:s ) which payments should be made. The notice will also conlain ary other
information required by applicable law.

20. Hamrdows Substances. Borrower shall not'cluse or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shiall not do, ner ailow anyone clse to do. anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence. use, of
storzge on the Property of small quantities of Hazardous Substaics that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesogarion, claim, demand, lawsuit or cther achon by any
governmental or regulatory ag-ncy or private party involving the Property and any Hazzrdous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrowsr leams, or is notified by ans governmental or regulatory authoniy. that
any remova! or other remediation of any Hazardous Substance affecting the Propery is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmealtal Law.

As used in this paragraph 20, *Hazardous Substances® are those substances definst-as toxic or hazardous substances by
Enviionmental Law and the following substances: gasoline, kerasene, other flammable o7 toxic petrolcum products, toxic
pesticides and herbicides, volaile solvents, matenials containing asbestos or formaldehyde, and rativective materials. As used in
this paragraph 20, Environmenta! Law" means federal laws and laws of the jurisdiction wheze the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre= as foilows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following orrower’s breach
of any covenant or zgreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides othe-wise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosur by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paym:nt of all sums secured by this Security [nstrument, Lender shall release this Secunty Instrument
without charge to Borrower. Eorrower shal! pay any recordation costs.

23, Waiver of Homestead. Borrowes waives all right of homestead exemption in the Property. Form 3014 9) 'T)
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24. Riders to this 5orurity Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis.of this Security Instriment as if the rider(s) were a part of this Security Instrument.

(Check applicabie box({es)]
[ Adjustable Rate Rider [ Condomigium Rider (34 14 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rides  [__) Biweekly Payment Rider
Balloon Rider .| Rate Improvement Rider L) Second Home Rider
V.A. Rider {1 Qther(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees tuthe terms and covenarls contained in this Secunty Instrument and

in any rider(s) executed by Barrower and recorded with it P 7/
Wim: '/g / - }
/fx_" 7 ‘f)’./ L—"" (Seal)
B. S3SHADPI -Berrower
ggkbfj S _((_1‘ el (S¢al)
SAROJA SRSHADRI -Borower
{Secal) & (Seal)
-Borrower -Borrower
STA JLLINO ' Cook County ss:
/e // , 8 Notary Public in and for said county and state do hareby certify
that
B. SESHADRI, A Married Man and SAROJA SBSHADRI, Hie Wife -
» personally known to me to be the same person{s) whose name(s) f“.
subscribed to the forsgoing instrument, appeared before me this day in person, and acknowiedged that T heY -~
signed and delivered the said instrument as THRIR  free and voluntary act, for the uses and purposes therein set forth. :"I
Given under my nand and official seal, this  20TH day of APRIL ~  —.——-— 4 . <
,._:_-_-::t:t”“"} e % E\-
My Commission Expires: ('f__, _______ e ——— 4
Netary Public %\:"\"‘V\»w
oo OFFICIAL Sea
This Instrument was prepared by: ATRICIA M PICARD
Q-Gﬂﬂl.) #106:.01 Page 8 od 8 .,a"’ Pl Siate hafomn 3014 8130
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i-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 20TH day of APRIL . 1994 .
tnd is incorporated intn and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Secunty Instrument’) of the same date given by the undersigned (the *‘Borrower™) o secure
Borrower's Note to

RYLAND MORTGAGE COMPANY . AN OHIC CORPORATION
{the *‘Lender™)
of the s37.x date and covering the Property described in the Security Instrument and ocated at:

JUe08 SOUTH 81ST COURT PALOS HILLS, ILLINOIS 60465
{Property Address]

14 FAMILY COYENANTS. In addiiion to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree &s follows:

A. ADDITIONAL PROTEZTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Secunty Inuisument, the following items are added to the Property description, and shall
also conslitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hersafter [cc2led in, on, or used, or intended to be used in connection with the
Property, including, but not limited to. thesr for the purposes of supplying or distnibuting heating, cooling,
electricity, gas, water, air and light, fire preveation and extinguishing apparatus. security and access control
apparatus, plumbiog, bath tubs, water heaters, water closels, sinks, ranges, sioves, refrigerators. dishwashers,
disposals, washers. dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling ard attached 00 coverings now or hereafter attached to the Property,
all of which, including replacements and additions therets, +hell be deemed to be and remain a pant of the
Property covered by the Security Instrument. All of the foregoiag together with the Property described in the
Security [astrument {or the leasehold estate if the Securnity Instiument 32-an a leasehold) are referred to in thiz 14
Family Rider and the Security Instrurnent as the **Property.'

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrov=r shall not scek, agree to or make a
change in the use of the Property or its zoning classificalion, unless Lender Yas dgreed in writing to tae change.
Borrower shall comply with all laws, ordinances, regulations and requirein:ats of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall riot illow any lien inferior
io the Security Instrument to be perfested against the Property withoutl Lender’s prior writtsi jermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against cent! loss in 4d<ition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TG REINSTATE" DELETED. Uniform Covenant 18 is delcted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrez in writing, the first
sentence in Uniform Covepant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covzoants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae Uniform Inetrument Form 3170 12792
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal! assign to Lender all leases of the
Property and ali securily deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new Jeases, in Lender's sole
discretion. As used ip this paragraph G, the word “lease™* shall mean **sublesse™ if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower suthorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that cach tenant of the Property shail pay the Rents to Lender oc
iender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuart te paragraph 21 of the Secunity Instrument and (ii) Lender has given notice 10 the tenant(s) that the Rents
are to b paid to Lender or Lender’s sgent. This assignment of Rents constitutes an absolute 2ssignment and not
an assignmeit for additional secanty only.

If Lender 51v=s notice of treach to Borrower: (i) al! Reats received by Borrower chall be held by Borrower
as trustee for the bopchit of Lemder only, to be appiied to the sums secured by the Secunty Instrument; 1ii) Lender
shall be entitled to colie<2 and receive all of the Rents of the Property: (111) Borrower agrees that each tenant of the
Property shall pay ail Ronts duc and unpaid to Leader or Lender's agents upoa Lender's writlen demand (o the
tenart; (iv) unless appliczuie lay provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taliiny ~ontrol of and managing the Property and collecting the Rents. including, but
not limited to, attomeys® fees, vecsiv2’s fecs, premiums on receiver's bonds, repair and maintenance costs,
ISUrANCe premivms, taxes, assessmuals and other charges on the Property, and then to the sums secured by the
Secunty Instrument; (v} Lender, Lenders »gents or any judicially appointed recciver shall be liable to sccount for
only those Rents actually received; and (vi) 'ender shall be entitled to have a receiver appointed to ke
possession of and manage the Property and cOliect the Rents and profits derived from the Propenty without any
showing as to the inadequacy of the Property as secunty.

If the Rents of the Property are not sufficient tocover the costs of taking contro! of and managing the
Property and of collecting the Rents any funds expende< by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security [nstrument gorssant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not‘éxecuted any prior assignmeat of the Rents and has
not and will not perform any act that would prevent Lender from :ercising its rights under this paragraph.

Lender, or Lender's agenls or a judicially appointed receiver| shall not be required to enter upon. take
control of or maintain the Property before or after giving notice of def-ol to Borrower. However, Leader. or
Lender’s agents or a judicially appointed receiver, may do so at any time ‘shier.a defsult occurs. Any application
of Rents shall not cure or waive any defzult or invalidate any other right or rem<3y of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instritsent are pard in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc-or agresment in which
Leader has an interest shall be a breach under the Security Instrument and Lender may iavol.e.any of the remedies
permitted by Lhe Security Instrument.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions ccovaived in this 14
Family Rider

&
/ Ke—" (Seai)

B. SESHADRI -Boerower

5(;.:.,‘/ R W Bt (Seal)
SAROJA SRSHADRT Bosrover

@, 67 a2 Form 3170 12/92
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BALLOON RIDER Loan &

{CONDITIONAL RIGHT TO REFINANCE)

162757

THIS BALLOON RIDER is made this 20TH day of APRIL .
1994 | sad is incorporaled into and shall be dezmed to amend and supplement the Mortgage, Deed of Trust

or Ded to Secure Debt {the **Security Instrument’”) of the same date given by the undersigned (the ‘*Borrower™”}
to secure the Berrower®s Note to RYLAND MORTGAGE COMPANY ., AN QHIO
CORPORATION (the “Lender”)

of the same date and covering the property described in the Secunty Instrument and Jocated at:
10608 SOUTH BiST COURT
PALOS HILLS, ILLINOIS 6046S

[Property Addreas]
The intereit rate stated on the Note is calied the “"Note Rate.”” The date of the Note is called the **Ncle

Date.”" [ understand the Lender may transfer the Note, Secunity Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive paymeuls
under the Note is called the **Note Holder."”

ADDITIONAL COVENANTS. In addition lo the covenants and agreements in the Securnity Instrument,
Borrower cad Lender further covenant and agree as follows (despite anything to the conltrary contained in the
Security Instrvinent ot the Note):

1. CONDITICAN /AL RIGHT TO REFINANCE

At the mahy «y date of the Note and Security Instrument (the **Maturity Daie’’), | will be able to obtain a
new loan (**New Lozl ) with a new Maturity Date of MAY 1ST, 2024 . and with
an interest rate expual i3 175 *New Note Rate'’ deternined in accordance with Section 3 below if all the conditions
provided in Sections 2 ansl 5 below are met (the **Conditional Refinancing Option™}. If those conditions are not
met, | understamu] that the 14oe Helder is under no obligation fo rcfinance or modify the Note, or to exlend the
Maturnity Date, and that | will buve to repay the Note from my own resources or find a lender walling 1o lend me

the money to repay the Note.

2. CONDITION: TO OFTION

1f I want to_»xercise the Conditicaal Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. ~ hesc conditions are: {1, 1 must still be the owner and occupant of the property subject to the
Se-r".:ri'g {nstrument (the "Pmpet?" 3 (210 ~must be current in my monathly payments and cannot have teen more
than 30 days late oo any of the 12 scheduled. mr:hly payments immediately preceding the Mamnty Date: (3) no
lien sgainst the Property (except for taxes and s;=cial asSessments not yet doe and payable) other than tha of the
Secunty Instrument may exist; (4) the New Nole Rale cannot be more than 5 percentlage points above the Note
Rate; and (5} | must e a wrilten request to the Nie Holder as provided in Section 5 gclow.

3. CALCULATING THE NEW NOTE RATE .

The New Note Rate will be a fixed rate of inte(est equal to the Federal Nalional Mortgage Association’s
required net yielc for 30-year fixed rite morigages subyict to a 50-day mandatory delivery commitment. plus
one-half of one percentage point (0.5 %), rounded to the neriest one-cighth of onerpcrccnng-.-‘z)mt (0.125%) (the
“*New Note Rate”’). The required net yield shall be the applicatie net yield in effect on the date and ume of day
that the Note Holder receives notice of my election (o exeriyie the Conditional Refinancing Cption. If this
cequired net yielc is not available, the Noic Holder will det¢srin~ the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is 1ot greater than 5 percentage points above
the Noie Rate and all other conditions required in Section 2 ahove are sat sfisd, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in "y (2} the unpaid pnncipzl. plus (b)
accrued but unpani interesi, plus (c) ail other sums I will owe under the Motr and Security Instrument on the
MamriP' Date (asaming my monthly payments then are current, as roquised Gnded Section 2 above). over the
term of the New Note at the New Note Rate in equal monthly payments. The result 51 this caiculation will be the
amount of ry new principal and interest payment every month until the New Note ts Jully pawd.

£. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Matunty e and advise me of
the principal. accried but unpaid interest. and all other sums [ am expected to owe on the Maturity Date. The
Ntz Holder also will advise me that [ may exercise the Conditional Refinancing Option if he conditions in
Section 2 above an: met. The Not= Holder wili provide my paymenl rocord information. togein.r ‘vith the name.
titie and address of the person representing the Note Hold=r that | must notify in order to exerciie the Conditional
Refinancing Option. If [ meet corditions of Section 2 above. | may exercise the Conditioral Refinancing
ion by notifyin} the Note Holder no later than 45 calendar days pnior to the Matuity Date, The Note Holder
wll calculate the fixed New Note Rate based upon the Federal National Morigage Association’™s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. | will then have 3D calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and ﬁmpeny lien status. Before the Matusity Date the Note Holder
will advise me of the new iniecrest rate (the New Note Ratz), new monthly payment amount and a date, time and
place at which | must appear to sign any documents roquired to complete the required refipancing. | understand
lbc‘_Notg:fHoldcr will ckarge me a 8250 processing fee and the costs associated with updating the ttle insurance
polizy. if any.

Ride—gv SIGNI LOW, Borrower accepts and agrees to the terms and covenants contaited in this Balloon
. a -
/ 4 . \.\ — (_:—,‘ .
p (Seal) . A LAl s (Seal)

B. SESHADRI -Borrower SAROJA SESHADRI “Borrowes
(Seal) (Seal)

-Borrower -Botrower

[Sign Original Only}
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