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THIS MORTOAGE (*Security lri=trumont®) iy given-on "’ Pﬂanmry 15, 1994 . The mortgagor ia
' 'VICTOR H. VALDEZ and ALTLJI VALLEZ, msaam AND WIFE
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Thw debt ‘ia ‘ovidenced by Borrower's noto' dated the samo’ date oy this Secusiey Tnztrument (*Noto®), which provides for
ionthly puyments, with the full debt, If not pald eastior, dve and payabls on March i, 2009
“Ihis Securlty Instrument securcs o Lender: () the repaymmt of the debi ovidenced by the Mm, with interest, and ali n‘nuwnlu.
extensions andl motifications of the Nole; (bY the payment of ll:othor sums, With interest, ndvanced under purugrapk 7 to
pmlcet tha' sécurity of this Security Instrument; and (¢} the’ ‘perforimance of Bosrower's covenants sidl agrements under this
Socurity Instrument and the Nme Por this pumbue Bnnowt«r dbon hcrehy muﬁsngn, grunt smd conve; ) to Londer thé following
dmribt,d propérty located i’ ' CODK County, Minols:
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;;‘jlnmntn muy no longer bo required, st tho option of L.cndor.?f mo"ﬂgn&g ima]run:‘g auvomgt!v (inliIm ninount and For Iho.poriod

that Lénder requires) provided by an insurer approved by Londer again becomes availablo and b obinined, Borrowor shult puy
thet prommiums required to muintain morigage insurance in effbgt, or to provide a loks 7eserve, tintil the requitement for mortgage

{-"“’.‘“‘r [EERRI T

inaistanco enda in accorianco with any writlon 'sgrooment betwaen Borfowir and Linder or apipllcabl law. ,
9, Ynwpection, Lendor or ita ugbnt may mako reasoniblo enfrios pon and inwjisctions of the Proporty. Lender shall give’
Borrdver iotice xt the time of or prior b in inspection specifying roasonabls causc for the inipection, ' B
49, Condemnatinh, The proceeds of any awsrd of chilm for dariiges, direct or consequentinl, In consection: with sny
Eondomiation or other taking of iy part of the Propenty, or for ciihveyiinca i tiou uf Condemnution, are hereby assigned knd
#ial) o puld 1o Londee, o oo ‘

i ¢hid svent of & total taking of the Property, the procoeds shall bo spplisd {6 the bima kecured-by this Socurity Instrument;
ihether or not then due, with any exccss paid to Borrower, In the event of « partial taking of the Property in which the fair
tiirket value of the Property immedintely before the isking is équal to or gréater than the ariount of the sums secured by this
Secuirlty Tristrument immediately befors the takdng, unless Borrower and Lender othierwiss agroo in'wriling, the sums secured by
this Sociirity Tnstrment shafl be reduced by’ the-umotint of the proceeds multiplied by tho following {riction: (d) the total
ambiiit of the eams secured immeodistely bofore tho taking, divided by (b) the fair maiket value of the Property immediately
before tho taking. Any balance shall bs paid to Borrower, In (he svent 60w pattial tiking of tho Property in' which the fair
mirkt value of the Frorerty immediately befors the taking in lery than thé'amount of the mma secured iniihediately bofore the
taking, unless Borrowe: any Lender otherwise agroo ln wriling or unless applicable law btherwiso provides, the procesds shil
b6 applied o the sums secui=o oy this Socurity Insirument whethér ot nol the sums wre then due.© * oo o
" "I the Property is abandones! by Borrower, or if, aflér notice by Lendér to Borrower that the condemnor offers to muke un’
award of soltle a'claim for dame;za, Borfbwer faila o respond o Lendor within 30 days afler the dnle the notico in given,
Lender is authorized! to cotlect wnd appiy ihenrocoeds, sl it option; either to restoration or repabr of the Property or (o the sums
secuizet)'by this Security Instruinent, whettar or ndl thon'dtie, S A

" Unless Lender and Borrower othorwirs agiue in writing; wny apphication of proceeds to principal shall not extend o
postpons the due date of the monthly payments rricired to in paragraphs 1 and 2 or change the amount of sush paymenty,

"7 11, Borvower Nit Redensed; Forbearance B Lander Nob a Walver, Extension of the time for payment or modification’
of upiortization of the sumw secured by thin Security Tni=umont grantod.by Lender io'wny succeasor in iforeat of Borrower shall
ot opérilo o release the lisbility of the orlginkl Borrower o7 Sorrower'n successors in Interest, Lender shall not be'roquired to
cismminte procusdings against any wuccessor in inferest or sefuss to extend timo for payment or otherwise modify amortization
of tho ‘fums mecured by thin Security Instrument by reason ofary domand mado by the original Borrower or Borrower's
successors -in interest. Any forbearmnce by Lender In exercising wuy right or rémledy shall not be a weiver of or precluds the
exerciso of any right or remedy.’ T A T o SRR
© .12 Succeswors and Assigns Bound; Joint and Severs) Liabilly: Co-signers, The covenants and agresments of this
Security Tntrument shall bind and bonefit the successots unid assigny of Leraoi und Borrowsr, subjeat to the provislons of
parsgraph 17, Bosrower's covenants dnd agreementy shall bo joint arid seveml, Any Borrower who co-slgns this Security
Tnstrument but does niot execute the Notet (a) is ‘co-signing this Security Instrumdnt only lo mortgage, grant and convey that
Borrowes's lfiterest in the Property under the terma of this Security Tnsteumént; (b) ie/not personally obligated to pay the stires
sucured by this Securily Instrument; and (c) ugrees thal Lender and any other Borrower may s2reo to oxtend, modify, forbear or
ks any accommodations with regard to the terms of this Security Insirument or the Nole vaithout that Borrower's content,

“13, Loan Charges, If the loan secured by this Secusity Instrumenl is subject to a law which scts maximum loan charges,
ard:that Jaw iy finally Interpreted so that the interest or other loan charges collected or to he coilue!xt in connectlon wilh the
loan excoed 1he permitied lmits, then: (x) any such loan chiarge shull be reduced by the smonnt necenw:v-io roduce the chargo
to the permitied Nimit; and (b) any sums already collected from Borrower which exceeded permitied liniiis will be refunded to
Borrower. Lender may chooso to isake this refund hy reducing the principsl owed under the Note or by making 8 direct
payiment lo Borrower. IF a refind reducen principal,’ the ' reduction’ will be treated a5 » partial prepuymeol without uny
prepayment charge under the Note. o - ; :

© 514, Notices, Any notice 1t Borrower provided for in thix Securlty Insirument uhall b given hy delivering it or by mailing
It'by Firmt cluss-muil unless spplicablo law requlres wie of anothor method. The notico shell be directed to the Property Address
or any.'othor address Borrower designates by nolice to Lender, Any nolics to Lender shall bs given by first class mail o
Londos's addross stated hersin or way other eddreas Lender designates by nolice to Borrower, Any nolice provided for in this
Security Inktrument shall be deomed to huve been given 1o Borrower or Lender when given as provided in this paragraph.

v 11 35, Governing Law; -Severuhility, /This Security Instrument shall be govemed by foderal law -and tho law of the
Jurisdiction in which the Property s localed, In'the evont that ey provision or clinse of this Security Inutsument or the Noto
ctmficts with pplicablelaw, such confics shall not affect other provisionn of this Secarlty Instrument or the Noto which can be
given offect without the conflicting provisiea. To this end the provisions of this Security Insirument and the Note are declared

it b seversble,

- f

"+ 16, Borrower's Copy. Borrowor shall be given one conformed copy of the Noto and of this Security Instrument,
o T " Form 3074 9790
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CIALCOPY ,
17, Transfes of the Property or & Beneficla! Inlerest in Borrower, l} wll or any part of 1Iho Propetty or any intorest in it
i sottl or transferred (o {F a bonoficiat Intoreat in Borrower i sold o trunafsrred and Borrower it not a natursl person) wilhout
Lundor's prior weitten consent, Lendor muy, al ity option, require’ immesiate payment in full of sl sums socured by this
Scourity Instrument, However, this option shall not be oxoreised by Landor if oxerclne in prohibiied by federa! luw an of the duto
of Hix Seciirity Inatriment, _

If Lender sxercizes this option, Lender shall give Borrowor notics of acceleration, The notice shall provide a poriod of not
leag thin 10 diya Trom e dste'the notice 15 delivered'or mailed Within which Hortower must pay all sumis secured hy thin
Sucurity Tnstriiment. If Borrower fills to pay theso fums prior 1o the expitation of this period, Lender may invoke any romodies
narmitted by thin Secusity Insthmont without further notlce ‘6 domand on Borrowur, © Lo

I8, Borrower’s Right to Relnatate. If Borrower meols ‘cortain condiilons,” Bortowsr shall huve the rght to' linve
enforcemont of this Secuity Instrument discontiniied & uny lime prior to the carlior ofi (a) 5 days (or wich other period ay
?ppl'ié'nhiu' law may specify for reinatatoment) befors silo of the Properly pursunnt (o any power of sals coniainod in this
Security Instrament; or (b) entry of a judgment enforcing this 5{mugity_lnaquzn¢nt. Thoso conditions ure that Borrower: (w) pays
Lendor a)l pums which then would b due undor this Security Instrmont and ihe Note ws it no acceloratlon had oceurred; (b)
fuires’ iy Defaudic 6 any otlsor covenntn or agreementa; (o) pays sll expenses Inciirred In enforcing thin Security Instrsmont,
including, but not Lmizc! to, reanonsble attornoys' fies; and (d) takes nuch uction wy Lender may reasonably require 1o kaspre
that the fien of this Secusiiy, Instrument, Lender's rights in the Property and Borrower's obligation Lo pay the sums secured by
this Security Insirument-ar<il continue wnchanged, U'p};m reinstatomont by Borrowor, this Securily Instrument ind the
obligutions secured hereby sial rernaln fully effeclive us {1 mo wecoloration had oceurred, Howovor, this right to relnstate shatl
not spply in the case of acceloration under parugraph 17,

19, Sale of Note; Changs of Loun Servicer, The Noto or & partixl interost in the Noto (logether with this Securily
Instrument) may be sold one or more tavawithout price notice 1o Borrower, A aalo may result in o changs in the entity ‘(known
an the "Loan Servicer”) that collects monihily z=ymeoniy duo unider the Note xnd this Security Tnstrument. Thoro also may be one
or more chiunges of the Lown Servicer unrelutud to & salo of the Note. If thore is u chango of tho Loan Servicer, Dorrower will bo
given wrilten notice of the change in sccordance with neragraph 14 above and applicable law. The notice will state the name and
addiress of the new Lon Servicer and the sddress (. #%ich payments should bo miads. Tho noiice will also conluin any othor
information required by applicable law, L
2 28, Hamedous Substances, Borrower shall not cauio oo penmit the presence, uso, dikposal, storage, or release of mny
Hazardoiss Substances on or in the Properiy. Borrowor shal’ nol do, nor allow anyons eise to do, anything affecting the
Property thit i'In vialtion of any Environments] Law. The pirczeding two sentonces shall not apply to tho presence, vse, or
slorage on the Property of gmall quantitics of Hazardous Substances that ure genorally recognized 10 bo nppropriato 0 nornal
residentia] uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigution. claim, demand, fawsuit or other action by any
governmental or regulalory sgency or private party involving the Property ani any Hazardous Substance or Bnvironmental Law
of which Borrower has actual knowledge. If Borrower rh:mm, or is notified by ray-governmental or regulatory authority, that
sny remaVsl or other romediation of any Hazardous Subsiance ffecting the Proporsy i» necossary, Borrower shall prompily take
all ncessary remedial actions in accordanco with Bnviconméntal Law, -»

. As used in this puragruph 20, "Hazardous Substances” rro those substances dofined (@ toxic or huzardous substances by
Hnvironmentsl Law and the following substznces: gasoline, kerosens, other flsmmable or Inie petroleurn progducls, toxie
piesticiden ‘and herbicides, volatile solvents, ‘materlals containing naboston or formaldehyde, and wdizactivs materials, As used in
thix'paragtaph 20, *Environinedital Luw" means federdl fawa and luws of the jusisdiction whers ths Vroperty is incated thal
tlnte to hieallh, safety or environmental prolection, = T o | y I

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenan aid agreo us follows:

21, Accelerntion; Remedies, Lender shall give notice (v Borrower prior lo accelerution following Borrower's breach
of .any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragruph 17 unless
applicable law provides otherwise), The nolice shall specify: (s) the default; (b) the action required to cure the default;
(c)‘:azﬁgié, not less thare 30 days from the date the notice is given to Borrower, by which ihe defuull must be cured; and
(d) that failure 1o cury the defuult on or before the date specified in the nolice may result in uccelerniion of the sums
secured by {his Security Insirument, foreclpsure by judicial proceeding und sale of the Properly, The notice shall further
inform Dorrower of the right to reinstute afier acceleration and the right to assert in the foreclosure proceeding the
aon-existence of a default or any other defense of Borrower to acceleration und fureclosure, 1f the default is pot cured on
or hefore the date specified in the notice, Lender, nl its option, may require intmediate payment in full of ull sums
secured by this Seeurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shail be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but noi limited to, reasonable witorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costy, “

13, Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property. Form 3014 wu

Inittade}

@D -6RIL] w1010t P ot 8
AV




:7:@#:&%@‘&5!%#CIAL CO PY

08/6 ¥10€ Wo4 CIOMITTEA0 21VES DN AUVION § g0 o wtey Lo1a0LE ('mugp@

VASEIZE SV vidh Aq pamdadd sum Juamnsuy sn
VIS IVIDIE400 ZANDINT DAL qpa 1SN

g olland Amo ‘
J ‘)7‘ T] \/\() 5] )‘1; )T,} [ v 3'/ ‘:f wandxg uosspomosy AW
b66T ‘ " .&zrgmqag jo Kvp YIGT ST [895 [BIDLJO PUB PUWY AU JADUN UAALD)
‘quo) 108 upaYy) sasndind pun sosn ot 10) Yov Limjunjoa pue ot} UTHHL ¥T JUBLITLIEUL Pies O) paJeatjp pun poulls
fyag ey padpopaoiyan pu ‘uossod ul Aep 1y ow olojoy pazeaddr yumunasty Jutofasof oy o) pequosqns ‘-“A
(F)oumy osoym g uosied Atuus oY) 5 0) our of umowy Ajpenosad ¢ o
34IM ONY ONWVESOH ‘ZRITVA VIDITY PUe  ZECFIVA “H ¥OLOIA :
‘ (LU
AJIHI00 Agpsoy op oins puw AJunod P o) puw ul otgngd AmoN B ¢ ) IR IR AN O B f"_‘m'? i 'l o
155 Ljunoy i 277 , 'SIONI'TT 40 BLVIS
Jamoliog- J0MOLI0H-
(i) ., (jmg)
:’”'““]“ﬂ‘ 2ATH ONY-GNVHSOH ZHTTYA YIDITH
[pog) Wyj/é w ;w'ﬁ Z EJ
e K JAINA *H S4BT
Ll LNy f—- Ty =
N Djb Y j’- A 7 FISEATNAL

"3 DI POPIOID: PUB JOMOLIOY Aq pRiniasxa (s)iapht ue u)
pUE JUauIuisu) AJUno3g SI) U1 POUTRIUOD BUBLIAOI PUY UL A o cuaife puw sidaosw Jomanrog ‘MOTH] DNINDIS A8

[A10ads] (s)omo 13p1Y VA

J9pry A0} puoms 1Py Jusuosordwy oy [ JapRy uoo[ug

Jopry wowdeg Apyramig Japry uatudojeaag yup) peuse]] C ] Jopty etifeg paenprin
sopry Amsg -1 [ JopRy WRjURLiopuod 1apry vy QlquEsnipy )

(s9)x0q apquondda yoay]
_ uetnaysu) K1n00g sy 30 pud ¥ cuom (8)10pL O J1 B JUSWINIET] AIUNDRS STIR JO £1UAL 603 PUN SjUUUAAOD O
jmaiws|ddns puw pustue J[ugs puw ojul payeiodiodur aq [[BYS JOPU YaNs Go¥s JO UL DUR SIURUSAOD JU, jusllinIsu] A1unoseg ["
S M 301080} PAPICIST e JOMOLIOH AQ PIINIAXD OFB RIPU AIOW fo UO J] ;mumnmq fNDag 6P 47 SIpIY BT

LbO\\,} J

907 "d3IS ‘IATY0 ESTUMINA 009
*d¥00 ERDIEOR TYIONYNIS QHLINN

0L NaLE GNY Q03

A

?ﬂ : )




