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FBerower), This Sasumy noln‘en! s givento  MIDAMERICA FEDERAL SAVINGS BANK

TRFREC

P e
1

which la orgaqlzad und nxrsmg undar the lavim af : U'NI"I‘JID "STATES OF AMERI,(:A | , and whaso

wdrmln 1001 S WASHINGTON 37T, NARRRVILLE, IL. 60566
(“l.ander"). Borrower owes Londer the pnncipal gum of

Dollma (U.S. 3 120,100,00 }
Thm dabt 1] avidencd by Bartowsr's note daled the same doly s this Securlty Instrument {"Noto!), which providon for monthly
paqu-rm with tha ful! debl, if nat pald earlier, due nnq payakla an. , .. MARY 1, 2024 .
This Securily instrument secures 1o Lender. (g) the repaymant of. the, dut evuipuced by the Nota, wilh inleres!, and.all ranewa!s,
extengions and modikcations of the Note, (b} the payment of all othar sumy, valk: inlerss( advanced under paragraph 7 to protect the
apcurfty af this Security Instrument; and. (c) the periormunca ol Borrowmn coveranta and agreements undor this Securty Instrument
and the Note. For this purposa, Barrowar does hereby menigage, grant and convey te-Lunder the foffowing described property located
in... CooK County, Hinols;
. THE BAST 12 FEET opmzsmmopmzv IN BLOCK S ms E
.. GROSS' SRCOND ADDITION TG GROSSDALE, A SUBDIVISION OF THE dEST HALF
. OF 'THE. MEST HALF QF THE NORTH HALF.OF THE RORTH HALF OF MK NORTHWEST

QUARTER OF SECTION 34, TOWNSHIF 39 WORTH, RANGE 12, EAST OF YHE THIRD

. PRINCIBAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ORDER NO. -

R ODERT-01 RECORCENG $33,00

TR DA , T8GGL4  TRAN INOBD4/25/94 14335:00
b g : . $3652 % H~PL-RBAER4L1T7
o . ‘ COGH COUNTY RECORDER -

. BTN, 15-34-109-068-0000.. B
W’,ﬂishhasthn addressof . 9544 JACKSOIEIS')'}NVIE | | . BROOKPIELD. | ‘

Mingls sus]]ilg o] . {"Properny Address ¥R

TOGETHEH WITH alf lha Improvernanrs now or hereaner erected on, lhu propeny. and al aasemenls appunenanc%. and fxdures
now or hereaflar a part of the property. Al replacements and additions shall also. be covered by this Security instrument, Al of the
1oragutng is referecl 1o.n this Secudly Instrument as the "Property.”. ..., ...

BOHBOWEH COVENANTS that, Borruwer Is lawfylly asised- o! tnn astale heraby conveyed and has the right to mortgage; grant,
and convey the Property and that Ihe Property is unencumbered,. axcspl for ancumbrances of record, Botrower warrants and will
defend generaﬂy the title to the Proparty egainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limite, vwiatlons

by Jurisdiction to conslitute a uniform security instrument covering reat property. 9 [
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.M Insurance policies erdl cznowala ghall ba accoptable to Lender and shal Include a standard morigage clause. Lender shall
hmm the: rlght to hokl the paiicies and renewals. If Lender requires, Borrower ghall promptly give lo Lendar all racelpls of paid
premiums and renewal notices. in the. gvent of |oas, Borrawer shall give prompt notice 1o 1he ingurance carrier and Londaer, Lopder
may mpake proof of losa if not misclo promptly by Borrower.

Uutma Lender and Borrowor otherwise agree in wiiting, Insurance. pmwudn ehal; be appl‘ed o mntomllon of repalr of the Property
dnmagad. it the resloration or ppalr.is economically fonsible and Lander's ssCynty it not lensoned. I the rentoralion o ropalr is not
gconamically fensible or Lendet's securlty would be (pssenad, the insumnce preceads shalt be applied to the sume secured by this
Socuiiiy lnn;rumamuwhnlhar or, pot then dus,, with any exoess_pald. to Borrowa( il Borrower. abandong the Property. or does not
angwer . within 30 days a noucu from Lepdler that the tnsumnce cauttar hes, cﬂemd o same 8 claim, then Londar may collect the
Insurance nroceads. Lenders may use_ the proceeds to 1epair of reslore the Proporty or to pay sums securad by this Securlly
lnsuumenl whether or not then duo The 30- day puriod will bagm when the nolice la giyen

. Unloay Lender ans Comower olherwisn agras In wilting, any applicailon of pmceeda to principai shall not axtend or. poslponu tho
due date of the manthly >tyments relarred. to In pasagraphs 1 and 2 or change the amount ol the payments. If under pmgraph 21 the
Prnparty I acqulred by L eder, Borrower‘s right o any insurance po!iclas and pra::eeds rasulling from dnmagoa to the Property prior 10
the acquisluon shall pa. 5 lo Lond x to the exisnt of tha sums secured by this Secu'ily Instrunent Immediately prior to the acqulaition,

B Ocnupancy, vreservaliun, Maintenance and Pmtoollon of the Fropony. Borrower's Loan Appilcuﬂon, Loasoholds,
Borrower shall accupy, establish, #:id %3e the Properly ag Borrower's pnnuipal regicjorico within sly days aftor the execution of this
Securlly lnnlrumunt and shall com}nuu ta.socupy the Properly as Borrawer's plinrlpul rusidoncu for ot foast one yoar aftar the tlato of
QCEUPENCY, Unlusa Lander olhetwisa agrora In wrlting, which consent shalt not t;a unmmotmbly withheld, ar unloss extanuating
circumsmncos exist which are beyond Boriuwat's control.. Borrownr uhuil not. ci;rstroy. dumage or impair the Property, allow the
Property lo deleriorate, or commil waste on the P operty. Borrower shall be in default If any forfaltura actlon or proceeding, whether
civil or criminal, Is begun that in Lender's good falty-jragemant could result in lodnllura of the Propnrty or otherwiso materiaily Impair
the, Hlan created by this Security Instrument or Lender's arsurity intareat, Horrowor, may eurg uuch ;] doloult and rainatate, as provided
in pamgruph 18, by causing the aclion or procesding to b Jizmisstd with & ruling lhnl In Lender's good faith determination, prechidos
foffeituro of the Borrower's intarest In tha Proparly or other mptzinl Jmpnlrmon! of 1ho Yion cronted by this Sncurity instrumant or
Landaxn auoumy interast, Borrower shall olsg be in dafoult it Brrrower, dunng the Joun application precess, gave inalertally false o
Ihaccurato information or statsmonts to Lendgr (or failed 10, provide efdar with any mptennj information) In connection with the loan
avidencad by the Note, mc.ludmg, but not limiled lo, raprasentations cenesuring, Borrawera opcupancy. of tha Proparly as o principal
residence. If this Security Instrument |s on a laasshold, Borrower shall con plvwith all the provisions of the lsase, | Borrower acquirgs
fae title 1o the Properly, the leasehold and the fee fitla shall nol marge unlass Lendar agroos to Yhe merger in writing,

7. Pratection of Lender's Rights In the Proparty, It Boiroyer, falls to perform e coygnanls and agresments containod In this
Sacurily Insirument, or there Is a legal proceading that may aignificantly afect Lnnmrs i dhis In the Property {such na preceading in
bankruptcy, probate, for condamnaton o forfelture or to enfarce laws or regulallons), #iia Lender may do and pay for whatever fs
necessary | to prolact the value of the Property and Lendar's rights In the Propeny. . Lenup 1. actiona may include paymg any sums
secured by a lien which has pricrity over this Securlly Instrumanl, nppearing In count, pqylng rqnfonanla altomneys' fnes and entering on
the Fraperty to make repairs. Although Lender may take aclion under this pa:agraph 7. Lender doed rot have to do so,

Any amounts disbursed by Lander undar this paragraph 7 shall become ndd[tionnl debt of Borrowsr secured by. thiﬂ Secunty
Inslrument Unlesa Borrowar and Lender agree o other lorms of payment, theao amounts shall bex iterast from tho dato of
disbursement st the Nota rete and shall be payable, with interast,.upon nolica fom Landor to Borrower requesting baymont,

B, Morigage insurance, If Lender required mortpage insurence ag a condilion of making the loan securest by this Sacurity
Instrument, Bofrower shall pay the promiums required to maintain the mortgage Insurance in effect 1, tar any reasun, the mortgage
ingurance covarnge required by Landar lapses or ceases lo be in eflect, Borrower shall pay the premiuma sequired fo oblain coverage
uubstnnlimly equivalent fo the morlgage insurance praviously in effeot, at a coat aubalnnually aquivalent to the cost to Borrowar of the
morigage insurance previously in effect, rom an allerate mortgage Insuror approved by Londer, If substantially equivaient mongugo
Insurance coverage I8 not avallable, Borrower shall pay to Lender each month a sum equg o one-twelith of the yearly mortgage
inaurance premium being paid by Borrower when the Insuwrance coverage lapsed of ceased to be in effoct \.ender wili accept, use and
retaln these payments as a loss reserve In liau of mortgage Insurance. Loss raserve paymems may no longer be required, at the option
af Lender, it morigaga Insurance covarage (in tha amount and for the pariod that Lender roquires) providad by an insurer approved by
Lerxier again becomen available and is chiained. Barrower shall pay the premiume required lp maintain mortgage Insuranca In effect,
or to provide a lase raserve, unlll the roquirament for mortgage insurance onds.In accordanoe with any written agrsement betwsen
Borrowar and Lendar or applicable law.

.. 9. Inspaction, Lender or ils agent may make reasonable snlries upen and Inapecilona of the Property. Lander nhull give
Brirgwer notice al the-time of or prior 1 an Inspection specilying reasonable causa lor.the inspaction,

10. Condemnation, The procesds of any award or claim for damages, diract or consequential, In connaulon with any
condemnation or other taking of any pan of the Property, or for conveyanca in lisu of condemnation, ate hereby assigned and shall ha

pald to Lender.
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" 18, Horrower's Alght to Refnatate, [ Borrower meets certain conditions, Bofrower shell have the right lo have enforcement of
thia Segurity tnatrument discontinued at any time pricr o the earller of. (o) 5 days {or #uch ather period as applicabls law may specify
for: relna;atcmentj belore sale of the Property pursuanl to any power of sa!a contained in this Securty Inatrument; or (b) enby of &
jusigamant anforcing ihis security instrument., Those conditions are that Elormwer {a) pays Lender all sums which than would he due
uncier {hig &ecuriw instrumant and the Note as it no acceleration had. occurrad, & curaa B0y Gefauit of any other covenanis. or
agroements; (c) pays all expenses incurred In enforcing this Sacurlty instrument, Including, but not limlled to, reasenable attomays’
teos; and (t) tnke such action as Lender may reasonably ragulre to assure that the lien of this Security Insirument, Lender's righis in
the, Property and Borrower's obligation to pay the sums securad by this Secujily Instrument shall continue unchanged. Upon
reinstatament by Borrowar, this Socurily Instrument and the obligations aacurad heraby nhatl femnain fully effoctive as if no acceleration
ha;l ocsurfed, Hawever, this right to reinsiats shail not apply in the case of ucea!erqllop undor paragraph 17,

18, Saie of Note; Change of Loan Servicar, The Note or parilal interest In’ the Note {togethar with this Security Inslrument) may
be sold ona or.more Uriba without prior notice o Borrowar. A gole may rasult In o ghange In the enlity (known pe the "Loan Servicor)
that nollunln mcrnlhly payinants dué Undoer U Nole and thia Begurty Inalument. Thero also may ba one or more ohangos of the Loan

' Smrlcm urelated to o Bate Githe Note. I thore is o chung of the Loan Sarvdcer, Boirower will be given wiitien nolice of the chunga In
sedordunce with peragragh 14 above and applicable law. Tha notloe will state the name and uddress of tho new Loan Servicer and
address to which puyments shoulu-b made, The nolice will also contaln any other informatian required by applicabla law,

20, Hazardous Substances. ~Brirower shall not cause or permit the prosence, use, disposal, siorngo, or releaso of any
Hazardous Subsiances on or in the Proparty, Borrower shall not do, nor aliow anyeno olgo 1o do, anything alfooting the Proparty that i
in vioiation of any Environmantal Law. The pruseding two sentences shafl not apply lo the prasence, use, or stotaga on the Propanly of
small quantiies of Hazardoua Submtancesihav are gonernlly recognized to he oppropriate to normal residential uses and lo
malntenance of the Proparty.

Borrewer shall prompily give Lender written nobcs elany investigation, clalm. demand Iawruft or other actlon by any govemmental or
regulatory agancy or private party invelving the Propert; =i any Hazardous Subsvmee or Environmarntal Law of which the Borower
hae actual knowiedge, Il Borrower learns, or is notifies rs ony governmantnl or regulatory authority, that any removal or other
remadistion of any Hazardous Substance affecting the Pmpeny 'z.necesaary, Borrower shall profmpily take alf necessaty remedinl
actlons (n accardence with Envirenmenial Law.

As usad In his paragraph 20, "Hazardous Substances" are (hors subsluncaa daﬁnod as toxic or hazardaus substances by
Environmental Law and the following substances: gascline, kerosane, olner fammable o toxic patroieum products, toxic pesticides and
herbicldes, volaille solvents, materlals containing asbestos or formaldehyde, »nd radioactive materials. As used In paragraph 20,
*Environmental Law" means federal laws and laws of the jurladiclion where the Property is locnted that relate 1o heslth, safety or
environmental protection

NON-UNFORM COVENANTS. Botrower ind Lender further covenant and agros i fcilkws!

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to nccelerition following Borrowar's broach of
lny covamnt of agreement in this Security Instrument [but not priar to ncoalpratlon undpr peragraph 17 unless applicablo law
pravldn otharwln) The notlce shall spech‘y, () the ehﬂuulti ) the -ctlon ;equlred to cure the dnfault. {c} o date, not loss
than 30 dayt from the. date tno naticg In given to Horrower, by which the de\‘nuh must. lpr cured. bt £} that fallure to uuro the
delauit on or before the dale lpocltled 'In ‘the nolles mey result In accaleration of the sums e4ctred by 'this Seourlty
instrument, foreclasure by judiclal proceeding and sale of the Property. The notioe shelt Rirther Intorn’ Borrower of the right
to reinntate afer ncceleration and the right to assart In the foreclosure proceeding the non-existenca of a dalault or any other
defense of Barrower to acceleration and foreclosurs. If the default Is not eured on or before the date specitiod In the notlce,
Lender at Iis option may requira immadiate payment In Uil ot all sums socurod by this Securfty instrumont without further
derisnd ang may foreciose thle Seourity (nstrument by judiclal proceading. Londor shall be entitiod to coliect oi} expensos
Incurred in pureuing the remedios provided In this paragraph 21, including, but not iimlied to, reasonabio attorneys' fa¢s and
oonts of itie evidence,

22, Relmaga. Upon payment of afl sums secured by this Security Instrument, Lender shal release thiz Sactrity instrument without
eharge to Borrower. Bormower shall pay any recordaticn costs,

23, Walver of Homestead. Borrawer waives all ight of homeslead exemption In the Property. o
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FIXED / ADJUSTABLE BATE RIDER

(10 Yenar Treasury Indux - Aate Capsj

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 18TH day of APRIL
18 94 , and i ihcorporsled into and shall be deemad to amend and suppiement tho Mortgage, Deed of Trust or Security Daesd (1he

"beo.urity Instrument™) of the same date given by the undersiyned (lhe "Borrower”) to sacure Borrower's Fixed/Adjustable Rale Note
(the "Nola™} o MIDAMERICA PRDERAL SAVINGS BANK

{he "Lenclar) of the same dale and covaring the property deseribad In the Securlly Instrument and localed at:

9544 JACKSON AVE, BROOKFIELD, ILLINOIS 60513

[Proporiy Arddionn}

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST HATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST AATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER

MUST PAY,
ADDITIONAL COQVE«ANTS, In addition to the covonanis nand agreements made in the Security instrument, Borrawer and Lender
funthar covenant and agree as follows:

A, ADJUSTABLE RATE AML (#7:n\THLY PAYMENT CHANGES
The Note provides for an iniba! wy2d Interest rate of 7.1285 %. The Note provides for n change

in the Initial ixed rate, as follows:

4, ADJUSTABLE INTEREST RATE AND M>NTHLY PAYMENT CHANGES

{A) Change Datea
The Inltial fixed inlerest rate | will pay will chan je ot the first day of MAY N 2001 .

which (s cofled the "Changa Date.*

{B} The index
At the Change Date, my interest rate will be basad on ar';ndax, The "Index” ia the weekly average yield on United Stales Treasury

socwrities adjusted to & constant maturity of 10 years, as masig ay=icblo by the Faderal Reserve Board. The most recent Index figure

avallalilo as of the dote 45 daya before the Change Date is called the “Zurrent index.”
¥ the Index is no longer avallable, the Note Hulder will choose a 18'y indax that la based upon comparable informallon. The Nets

Holder will give me notice of thia cholce.

{C) Calculallon of Change
Before the Change Date, the Note Holder will calculate my new interest ra’e ¥y adding TWO AND ONE HALF
percantge point(s) ( 2.500 %} to the Current

intiex. The Note Holder witt then round the resuit of this addition to the noarest one-e'ghth of ene percontage point {0.125%). Subjact 10

the limit stated in Section 4(D) below, this roundaed amount will be my new Intarest rai= un*. the Maturily Date.
The Note Folder will then determine the amaunt of the monthly payment that would wr sithiclent to repay the unpaid principal that i
am expecied to owe at the Change Date in full on the Malurily Date at my new [nterest ratu-in Lubatantially equal paymenta. The result

of this calculation wilt be the new amount of my monthiy paymant,
" }IJ u-.)“;},','

{1 Limlis on Interost Aats Change
The Interest rate | am reguired to pay at the Change Date will not ba greoter than 15.135 %,

which is caited the "Muxdmum Rale".

{E) Etffective Date of Changs
My new Intorgst rate will become eftective on the Change Date,

the ficst monthly payment date atter the Change Date,

| wilt pay the amount of my naw monthly payment baginning on

{F} Notice of Change )
The Mote Holder will deliver or mail to me a notice ol any change in my interest rate and the amount of my monthly payment before the

aeffective date of any change. The notice will include information required by law o be given me and alsa the titte and tslaphone
number of a person who witl answer any quasfion { may have regarding the notica.

BY SIGNING BELOW, Borrower nccepts and agraoes to the terms and covenanis contained in this Fixed/Adjustable Rate Ridar.

< _ /2_.1” % 2/
VK Ly

‘Borrowet

s

{Sea?)
-Bortapwas

(Seal)
-Borrower

MULTISTATE FIXED / AGJUSTABLE RATE FHIDER - 10 YEAR THEASURY - Ginyle Family - Fannic Mae Undont insicemert Farn 3120 118D 1144 (2/01)




UNOFFICIAL COPY




