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oy MORTGAGE

(Direct)

This mortgege made and entered into this day of LI‘ -J(),qy
19 . by and between RAMONA NOEL, A& LNGLE  PERSON

{ hereinalter referred to as mortgagor! dud the Administrator of Ju Smnli Businese Administration, as agency of the

Goverament of the United States of America (hereinafter referred to as martgagee), soaintaine an office and
place of business at POST OFFICE BOX 12247, BLRMINGHAM, ALABAMA by s P oLy

Wrrnvgsssti, that for the considerstion herwinaflter stated, receipt of which is heroby scknowledged, the
moctgagor does hereby mortgage, sell, grant, assign, and convey unio the morngages. his successars and asmigns, all
of the foilowing described property situated and being in the County of COOK
Swate of IL.IITOIS :

LOT FORTY~-FIVF-(EXCEPTING THE SOUTH SEVENTEEN (17) FEET THEREOF) AND LOT
FORTY-SIX IN BLOCK SEVEN (7), IN S.E. GCROSS' CALUMET HEIGHT ADDITICN TO
SOUTH CHICACGO, SE'NG A SUBDIVISION OF THE SOUTH EAST { OF SECTION | TOWNSHIP
39 NORTH RANGE 14/ EAST OF THE THIRD PRINCIPAL MERIDTAN.

. DEPT-11L . 427.50

. T42331 TRAN 73% 64725794 15241300
139 L ER w5 4—B7 1630
CNOK COUNTY RECORDER

943716301»
Permanent Index Number: 25-01-401-075 ¢
Common Known Street Addtess:9l07 SOUTH CHAPPEL, CRICXTD, ILLINOIS 60617

Mortgagor., on behalf of himself and esch and every perior claiming by, through, or
under the Mortgagor, hersby waives any and all rights tu redemption, statutory or
atherwvise, without prejudice to Morctgagee's right to any vcmedy, legal or equitable
which Mortgagee may pursus to enforce payment or to effsct callection of all or any
part of the indebtedness secured by cthis Mortgage, and withoul prejudice of Mortgagee's

right to a deficiency judgment or any other appropriate relieof in tha event of fore-
closure of this Mortgage.

Together with and including ail buildings, all Sxtures including but not limited to all plunihing, heating, light-
ing, ventilating, refrigerating, incineraiing, air conditioning apparatus, and elevators (tlic morigagor hereby
declaring that it is intended that the items herein enumerated shsll he deemed 10 have been permanently in.
~talled a» part of the realty), and all improvements now ar herealler existing therean: the hereditamenis and
sppurienances and ail other righis thereunio belonging, or in anywise sppertaining, and the reversion and re.
ver~ions, remainder and remainder<, all right» of redemption. and the renis, issues, and profits of the above
dencribed praperty (provided, however, that the morigagor shall he entitled to the pousession of said property
and 10 callect snd retsin the rents. issues. and profits until default hereunder). To have and 10 hold the same
un(o the morigagee and the successors in interent of the morigagee forever in fee simple or such other esiate,
if any, a» is stated herein, free from all rights and benefit under and by virtue of the home-

scead exemption laws. Mortgagor hereby releases and waives all rights under and by
vircue of the homestead exemption laws of this stacte.

The mortgagor covenants that he is lawfully seised and possessed of and has the right to eaill and csnvey wid
property: that the same is free from all encumbrances except as hersinabove recited: and that he hereby binds -

himself and his successors in interest 1o warrant and deflend the title sloresaid therete and avery part thereof against
the claims of all persons whomsoever.

This iostrument is given to secure the payment of a promissory note dated FEBRUARY 25, 1994

in the principal sum of § 16,600.00 ,igned by RAMONA NOEL
in hehalf nf HERSELF incorporated

heresin by reference and held by Morcgagee. The obligation hersby acc’urod maturas

84 Form g1 (3= # - THIRTY (30)years from date of Note.
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1. The mettgager covenants and agrees a3 fellows:

& He will promptly pay the indebtedness evidemcod by said promissory nete at the times and in the
menner therein previded

5. He will pay all taxes, assessments, water retes, and other governmental or municipsl charges, fimen, o¢
impesitions, for which provision has 0ot besn made hareinbefors, and will promptly deliver the ofiicial recsipts
therefor to the said mortgages.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of ssid
propsarty, including the fees of any attomcy employed by the mortgagee for the collection of any or all of
the indebtodness hereby scured, or for foreclosure by mortgagee's saie. or court proceedings, or in any other
litigation or proceeding affecting said premises. Attorneys’ (ees ressonably incurred in any other way shall be
paid by the mortgagor.

d. For better .oes rity o‘f the indebtedness hereby secured. upon the request of the mortgagee. its sue-
cessors or assigns, he sh2!] execute and deliver a supplemental morigage or mortgages covering any sdditions,
improvements, or bett.rm:nts made to the property hereinabove described :nd sll property scquired by
it after the date hereol (al'in form satisfactory to morigagee ). Furthermore. should mortgagor fail to cure
any defavlt in the paymcni.<ia orior or inferior encumbrance on the property described bv this insirument,
mortgagor hereby agrees to porniir-mortgagee 10 cure such default. but morigagee is not obligated to do so:
and such edvances shall become par of the indebtedness secured by this instrument. subject to the same
terms and conditions.

e. The rights crested by this convey:nc) shall remain in full force and eflect during any postponement
or extension of the time of payment of the ind btednoss evidenced by said promissory note or any part thereof
secured herchy.

- He will conti ly maintsin hazard ini:rrace, of such type or types and in such amousts as the
mortgages may from time to time require on the i~ur-ovements now or hereafter on said property, and
will pay promptly when due any premiums thersios. Al iriarance shall be carried in companies asseptable
o mortgages and the policies and renewls thereof shall i held by morigagee and have stiashed thereto
loss payable clauses in favor of and in form scceptable to the rion agee. In event of loss, morigager will give
immediate notice in writing to mortgagee, and morigagee may vake proof of lom if Dot made premptly by
mortgagor, and each insurance company concerned is hereby suthoriied 1nd directed to make payment fos such
loss directly to mortgagee instead of to mortgagor and mortgagee join’iy, ind the insurance procseds, er any
part thereof, may be applied by mortgagoe st its optioa either to the ieaciion of the indebiadness hereby
secured or to the restorstion or repair of the property damaged or destroy d in event of forociesure of this
mortgage, or other transfer of title to said property in extinguishment of the in/.ek:edness secured bereby, all
right, title, and interest of the mortgagor in and 10 any insurance policies then ir-iurce shall pess to the
purchaser or mortgagee or, at the option of the mortgagee. mav be surrendered for » reivad.

8. He will keep all buildings and other improvements on ssid property in good e nii snd condition:
will permit. commil. or suffer no waste, impairment. deteroration of ssid property or-ars purt thereof:
in the event of failure of the mortgagor to keep the buildings on said premises and those ¢/ <i2r oo said
premises. or improvements thereon. in good repair, the mortgagee may make such repairs as in it diccoetion it
may deem necessary for the proper preservation thereof : and the full amount of each and every such )syment
shall be immediately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgag:
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort.
gogee: and [urther, he will keep and maintain 1 . .ame free from the claim of 1)l persons supplying labor or
materials for construction of any and all buiiu..igs or improvements now being erected or to be erected on
said premises.

i. He will not rent or sssign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortigagee.

J. All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby sssigned and shall be paid to mortgagee. who may spply the
same to payment of the installments last due under said note. and mortgagee is hereby authorised. in the
name of the mongagor, to execute and deliver valid acquitiances thercof and to appesl from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonsble time.

v 2. Defsult in any of the covenants or conditions of this instrument or of the note or loan agreement secured

hhereby shall terminate the mortgagor's right to possession. use. and enjovment of the property. at the option of the
morigagee or his asigns (it being agreed that the morigagor shall have such right until defsult). Upon any such
default, the mortgagee shall become the owner of all of the rents snd profits accruing after defsuit as security
for the indebledness secured hereby, with the right o enter upon said property for the purposs of cellecting such
rents and profita. This instrument shall operate as an amigament of any rentals on ssid property to that rxtent.
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3. The mortgagor covenants and agrees that il he shall fail to pay said indebiedness or any part thereof when
due. or shall faii 1o perform any covenant or agreement of this instrument or the promissury notssecured hereby. the
entire indebtedness hereby secursd shall immediately become due, pavable, and coliectibje without notice, at the
option af the mortgagee or assigne. regardiess of maturity, and the morigagee or iiis assigne mey before or afier entry
sell said property without sppramement (the morigsgor having waived and assigned 10 the morigagee al) rights of
sppratsement | :

11} at judicial sale pursuant to the provisions of 28 U1.5,(. 200i1a): or

(18) at the option of the mortgages, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the termas of sale and manner ol payment epecified in the published notice of sale, firet
giving four wreks' notice of the Lime, 1erms. and place of such sale. by advertisement not less than onee
during each of said four weeks in a newspaper published or distributed in the county in which ssid property
is situated, all other notice being hereby waived by the mortgagor (and said morigagee, or any person on
behalf of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal. county, or city courthouse for the county in which the
propenty is locitel. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser al such saie s sufficien! convevance of said property. which conveyance shall contain
recitals as to thd bappening of the defsult upon which the execution of the power of sale herein granted
depends: and the avi”l raorigagor hereby constitutes and appointa the monizgagee or any agent or attorney of thr
montgagee. the agerl 7.nd attorney in fact of said mortgagor to make such recitals and 10 execute said
conveyance and hereby (corenants and agrees that the recitals 20 made shall be effectual to bar all equity or
right of redemption, homistrid, dower, and all other exemptions of the morigagor. all of which are hereby
expressly waived and convived to the morigagee; or

{111) 1ake sny other appropriaie action pursuant lo state or Federal statute either in state or Federal
court or otherwise for the dispositior. of the property.

In the event of a salc as hereinabove providsd. 1th» mortgaror or any person 10 posseasion under the niortgagor shall
then become and be tenanis nolding over and sha!! forthwith deiiver possession to the purchaser at such sale or be
" rily disp sed, in accordance with th{: rrovisions of law spplicable 1o tenants holding over. The power
and agency hereby granied are coupled with an inlersst and are irrevocable by death or otherwise. and are granted
as cumulative to the remedies for coilection of said 1ri'sbtedaess provided by law.

4. The procecds of any sale of said property in accordai ce with the preceding paragraphs shall be spplied first
to pay the costs and expenses of said sale, the expenees incurred 5y 'he mortgagee for the purpose of protecting or main-
taining said propeny. and reasonable atiorneys’ fees: secundiy, to par the indebtedness secured heraby: snd thirdly.
to pay any surplus or excess 10 the person or persons legally entilizi thereto.

5. In the svent said property is sold at a judicial foreclosure sale or pursy=nt 10 the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured Ly this instrument and evidenced by
s2id promiasory nole, the mongagee will be entitled to a deficiency judgment tar 20~ amount af the deficiency without

regard 10 appruisement.

6. Inthe event the mortgagor sils to pav any Federal, state, or local tax assessment, inCome tax or other tax lien.
charge. fee, or other expense charged against the propertyv, the mortgagee is hereby authur.zed st his option w pas
the same. Any suma 80 paid by the mortgagee shall be added 10 and become a part of the princijal amount of the
indebtedness evidenced by said note, subject 1o the same terma and conditions. 1] the moyiziyir shall psv and
discharge the indebtedness evidenced by said promassary noig. and shall pay such sums and shali discharge all taxes
and liens and the cosls, fees, and expenses of making, enlorcing, and executing thia morigage. than tine mongage
shall be canceled and surrendered.

7. The covenants herein contsined shall bind and the benefits and advaniages shall inure to the respective suc-
cessors and assigns of the parties hareto. Whenever used, the singular number shall include the plural the plural the
singular. and the use of any gender shall include all geaders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafier be held
to be a waiver of the terms herecf or of the note secured hereby.

9. In eompli-nee. n{ilh section 101.11d) of the Ruiea and Rerulations of the Small Business Administration {15
C.F.R. 101.1(d) ], this insirument 1s 10 be conmrued and enlorced in accordanes with spplicable Federal law.

16. A judiciai def'ree. order. or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument. o :
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