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Stute of 1Ninuls MORTGAGE 1A Cisno Nu,
MAIL TO: ' 1317569479729

MARGARETTEN & COMPANY, ING- . 60406633
ONE RONSON RDAD ~ CPI2463305
YSELIN, N.J. 08830 ™~

THIS MORTGAGE ("Sccurity Instrument”) is made on April 5, 1994
The Mortgagor is
JORGE SILVA,
YOLANDA SILVA, HIS WIFE

whose address is 52437 W 64TH ST, CHICAGO, IL 60639
J[("Borrower"). This Security Instrument is given to

MARGARETTEN & JCMPANY INC
which is organized and exidting ninder the laws of the State of New Jersey , and whose

address is ONE RONSON RD ISELIN NJ 08830
,("Lender™). Borrower owes Lender the principal sum of

One Hundred Forty-Fowr - Thousand, Two Hundred Fifty-One and 00/100

Dollars (U.S. § 144 ,251.00 ). This debt is evidenced by Borrower's Nole dated the same date as this Security
Instrument ("Note"), which provides for montaly payments, with the full debs, if not paid earlier, due and payable on

April 1, 2024 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by
the Note, with inferest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the sccurity of this Security Instrument; and (c} the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this puipose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in
COOK County, Hiinois:

LOT 32 IN BLOCK 3 IN LONG AVENUE SUBDIVISION COF PART OF THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTIQOFN .21, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPLE MERIDIAN, IN CCOK COUNTY,
ILLINIOS. PERMANENT TAX NO.:13-21-110-0T8-000C
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which has the address of 5437 W 64TH ST, CHICAGO, IL 60639

TOGETHER WITH all the immprovemenits now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water riglus and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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. o
UNIFORM COVENANTS, Borrower snd Lender covenant snd ngree us fodlows:

. Payment of Principal, Interest and Lade Charge, Borrower shall pay when due the principal of, and Interest on, the dolt
evidenced by the Nete nnd Iate charges duc under the Note,

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, logether
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special usscssments
levied or to be levied against the Property, (b} leasehold payments ar ground rents on the Property, and (c} premiums for insurance
required by Paragraph 4.

Each monthly installment for items (@), {b) and {c) shall cqual one-twelfih of the annuat ameunts, as reasonably estimated by
Lender, plus an amount sufficient to maintain ar additional balance of not more than one-sixth of the extimued amounts, The full
annual amount for cach item shall be accumulated by Leader within a period ending one motth before an jtem wonld beeome
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) nnd (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a}, (b) and {c), togeither with the future monthly paryments
for such items payabie to Leader prior 1o the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are curreni, then Lender shall either refund the excess
over one-sixth of the estimaled payments ar credlt the excess over one-sixth of the estimated paymenis 10 subsequent payments by
Borrower, at the option of Borrower. 1 the total of the paymenis made by Borrewer for item {a), (b} or (c) is insulficient to pay
the itemn when due, then Borrower shall pay to Leader any amount necessary o make up the deficlency on or belore the dale the ltem
becomes due.

As used in this Security Insirument, "Secretary™ means the Sccretary of Housing and Urban Development or his ar her designee.
In any year in which the Lender must pay a morlgage insurance premium to the Secretary, cach monthly payment shall also include
cither: (i) an instaflmert of the annual mortgage insurance premium to be paid by Lender 1o the Secrelary, or (ii) a monthly charge
instead of o mortgap  ilsurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance prersinm shall be in an amount sufficient 10 accumulate the full annual mortgage iasurance premium with Lender
one month prior 1o the flute the full annual mortgage insurance premium is due to the Secretary, or if this Securily Insirumem is Ireld
by the Secretary, each montiily charge shall be in an amount equal to onc-twelfth of one-half pereent of the outstanding principal
balance due on the Note,

If Borrower tenders to 1soder the full payment of ail sums secured by this Sccurity Instrument, Borrower's account shall be
credited with the balance remaiaing for all installmenis for items (a), (b) and {c) and any morigage insurance premiurm installmem
that Lender has not become obligaied 1o pay to the Sccretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreciosure sute of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments /= items (a), (b) and (c).

3. Application of Payments. All p2;wnents under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premwr. % be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, ieacehold payments or ground rents, and five, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the N7uin;

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Brr-ewer shall insure all improvements on ihe Property, whether now in

existence or subsequently erected, against any hazards, cosunlties and contingencies, including fire, for which Lender requires
insurantce. This insurance shall be maintained in the amounts /ind Jor the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exient required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include Joss payable clauses in favor of, «ad in a form acceprable to, Lender.

In the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and ducected to make payment for such loss directly to Lender,
instead ol to Borrower and to Lender jointly. All or any part of the insurinre proceeds may be applied by Lender, at ils option,
either (a) to the reduction of the indebtedness under the Notc and this Securi’v-instrument, first (o any delingquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) te (he restoiation or repair of the damaged property. Any
application of the procecds to the principal shall not extend or posipone the due dve o the monthly payments which are referred 10
in Paragraph 2, or change the amount of such payments. Any cxcess insurance. proceeds aver an amount required 1o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 1o e entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other teansfer of title 1o the Franerty that extinpuishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass 104he purchaser.

5. Occupancy, Prescrvation, Maintenance and Proiection of the Properiy; Boryo rei”s Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixsy days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal resid:nce for af feast one year afier e
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Forrower, or unless extenualing
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lenders of any exten wativg sircumstances, Borrower
shall not commit wasie or destroy, damage ot substantially change the Property or allow the Property 1o fiéiriiorate, reasonable wear
and tear cxcepted. Lender may inspect the property if the property is vacanl or abandoned or the loan ‘5 71 defauit.  Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also teanidefault if Borrower,
during the foan application process, gave materially false or inaccurate information or statements to Lender fux failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limit=avo, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shatl comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shail not be
merged unless Lender agrees to the merger in writing.

. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included ir Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment, [If faifure to pay would adversely affect Lender's inlerest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis and
agrecments contained in this Sccurity Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be scecured by this
Security Instrument. These amounts. shall bear inerest from the date of disbursement, at the Note rate, and at the oplion of the

Lender, shall be inmnediately due and payable.
94NR71056<
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential,” in connecilon with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shal)
be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security Instrument.
Lender shail apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.  Any application of the
proceeds to the principal shall not extend or posipone the duc daote of the monthly payments, which are referred to fn Paragraph 2,
or change the amount of such payments. Any cxcess proceeds over an amount required (o pay all omstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

2.Grounds for Acceteratlon of Debt.

() Detautt. Lender nmy, excepl ns limited by regulatlons issucd by the Seeretary in the cane of payment defts, reguire
immediate payment in full of all sums secured by this Sccurity lstrement if
(i} Borrower defaults by failing to pay in Tull any menthly payment required by this Seeurity Instrument prier lo or on

the due daie of the next monthly payment, or
(ii) Borrower defaults by failing, for n period of thirty days, io perform any other obligations contalacd in this Sceurlty

Instrument,

(b} Sale Without Credit Approval. lLender shall, if permitted by applicable law and with the prior approval of tlie
Secretacy, require immediate payment in fuil of all sums secured by this Security Instrument if:

{i)” All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwisc
iransferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or granice
does so ocrupy the Property, but his or her credit has net becn approved in avcordance with the requirements of the
Secretary.

{c) No Wnrizcr. 71 circumstances occur that would permit Lender (o require immediate payment in full, but Lender does
not require such pay nerts, Lender does not waive its rights with respect Lo subsequent events.

() Regultions of 7343 Seeretary. In many circumstances regulnlions issued by the Secretary will limit Lender's rights
in the case of payment defarly do require immediate pryment in full and foreclose if not paid. This Security Fnstrument docs
not authorize acceleralion Orforeclostre If not permitied by regulntions of the Secretary.

() Mortgage Not lnsured.” Brrrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the Nitionnl Housing Act within 60 days from the date hereof, Lender may, at iis optlon and
notwithstanding anything in Parar-aph 9, requirc immediate payment in full of al? sums secured by this Security
Instrument. A wrillen statement of ary authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining 10 insure this Security Intirvineat and the nole sccured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forepsing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure tc'reinit 2 mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure (o pay an amount due under tie/Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Jrzirument, Borrower shall tender in a lump sum all amounts tequired to bring
Borrower's account current including, to the extent they (re oFiigations of Borrower under this Security Instrument, foreclosure costs
and reasonabie and customary altorneys’ fees and expenses Zrsperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it sertres shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required 1o permit reirstmement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two yezars itamedistely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciunde forectosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Relensed; Forbearance by Lender not a Wafver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendar to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's suceessol i) interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse 1o extend time for paymat or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the onginal Serrower or Borrowet’s successors in interest.
Any forbearance by Lender in exercising any right or remnedy shall not be a waiver o, or preclude the exercise of any right or remedy.

12. Successors and Assigns Bonnd; Joint and Several Liabitity; Co-Signers.-The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sublect to the pravisions of Paragraph 9(b).
Borrower's covenanis and agreements shatl be joint and several. Any Bosrower who co sigrs this Security Instrumenl but does not
execute the Note: (a) is co-signing this Sccurity Instrument only 1o mornigage, granl anu cravey that Borrower’s injerest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, lorbzir or make any accommodations
with regard to the 1erms of this Security Instrument or the Note without that Borrower's consent.
- 13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by’ del'vering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be dirccted 12 the Property Address or any
ather address Borrower designates by notice 1o Lender.  Any notice 10 Lender shall be given by first class/minito Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secusily Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be geverned by Federal law and the iow o the jurisdiction
in which the Propeny is located. In the event that any provision or clausc of this Security Instrument or the Nuie conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of thie Praperty.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the tents to Lender or Lender’s agents, However, prior to Lender's notice to Berrower of Borrower's breach of any covenant
or agreement in the Security Instroment, Borrower shail collect and receive all rents and revenues of the Property as trustec for the
benefit of I].ender and Borrower, This assignment of rents constilutes an absolute assignment and not an assignmesnt for additional
security only.

If Lender gives notice of breach 10 Borrower: (a) alf rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and receive all
of the rents of the Property; and (c) each tenant of the Propeny shall pay ail rents due and unpaid to Lender or Lender’s agent an
Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required (o enter ugon, take control of or maintain the Property before or afier giving notice of breach fo
Borrower. However, Lender or a judicially appointed receiver may do so a1 any time there i3 a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminnte when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower md Lender further covenim and agree ay follows:
17. Foreclosure Procedure: Lender ut ls optlon muy reguire immedinte puyment in Pull of wll sums svenved by this

Security Instrument without further demand and muy foreclose this Security Instrumoent by judicial proceeding. Lender shall
be entitled to collect ali expenses incurred in pursuing the remedies provided In this paragraph 17, including, but not limited

to, reasonable attormeys' fees and cost of title evidence.
18. Releasc. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrumem

without charge to Borrower. Borrower shall pay any recordation costs.
19, Waiver of Homestend. Borrower waives all rights of homesiead exempilon in the Property.

20. Riders to this Sccurity instrument. 1J one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants anc agrecments of eucls such rider shall be incorporated into and shafl pmend and supplemen the
covenants and agrecments of this Security Instrument as if the rider(s) were » part of this Security Instrument.

The following riders are attached:
Adjustable Rate Ridexr

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and-(ersrded with it.

Witnesses: - o

¢ o

. 4
q : Q_J_\ J\Q\‘./A 2.3_. L e

JORGE SIGVA = R <-Y TANDA SILVA

STATE OF JLLINOIS, COCK COQUNTY ss:

1, the undersigned, a Motary Public in and for said county and state do herety cetify that

JORGE SILVA,
YOLANDA SILVA, HIS WIFE

personally known to me 1o be the same person(s) whose name(s) subscribed 10 the foregoing instrument, supeited before me this day
in person, and acknowledged thut (he, she, they) signed and delivered the said instrument as (his, her, their)ir=¢ and voluntary act,

for the uses and purposes therein set forth, -
Given under my hand and official seal, this 5 day @up«/é /6.? e
[

My Commission expires: ) 57
o7

Notgry Public

This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
15441 8 94TH AVE
ORLAND PARK IL 60462 -
93372052

Filed for Record in the Recorder’s Office of
Caunty, linois, on the

o'clock m., and duly recorded in Book of

—

S
JAMES E AUGUSTYN
ILLIN NOTARY PUBLIC. STATE OF ILLINOIS
ILLINOIS FHA DEED OF TRUST !
MAR-1201 PAGE 4 OF 4 (Rev. 7/91) MY COMMlS‘ Str:{N EXP: 1/25/94
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1317552479729
60406633
ADJUSTABLE RATE RIDER CPI2463305
THIS ADJUSTABLE RATE RIDER s made this 5th day of
hpril, 1994 , el 1w tncorporated into nnd shndl by deemed to amend and supplement

the Morignge, Deed of trust or Sccurlty Deed ("Security fnstrument”)y of the sme dite given by thie undersigned

("Borrower”} to secure Borrower's Note ("Note™) to
MARGARETTEN & COMPANY INC , a corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender™) of the same date arct covering the property described in the Security Instrument and jocated at:

5437 W 64TH 8T, CHICAGO, IL 60639
[Perpenty Addeesa}

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHL ¢ PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and ngreements made in the Securily Instrument,
Borrower and Lender furthor ~ovenant and agree o5 foliows:

1. INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change ruthe first day of July, 1995 , and on thai day of cach succeeding
year. "Change Date" means each date on which the inierest rate could change.
(B) The Index

Beginning with the first Change Tarc;, Ihe interest rate wifl be based on an Index. "Index” meuns tbe weekly
average yield on United States Treasury Securitics’adjusted to a consiant matuiity of one year, as made available by the
Federal Reserve Board. "Current Index” means Ihe most recent Index figure available 30 days before the Change Daie.
If the Index (as defined above) is no longer availabie, Tender will use as a new Index any index prescribed by the Secrelary
(as defined in Paragraph 7(B)). Lender will give Bor:ower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate ahew interest rate by adding » margin of

Two
percentage points ( 2.000 %) o the Current indix and rounding the sum 1o the nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in Paragraph £(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than a2 rorcentage point (1.0%) on any single Change

Daie. The interest rate will never be more than five percenrage points (5.0%) h gher or lower than the initial interest rate
stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest raie ehanges on a Change Date, Lender will calculate the amovnt of monthly payment of priacipal

and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Nole, redused by the amaunt of any
prepayments to principal. The resuit of this catculation will be the amount of the new monthiy jayment of principal and
interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paymen! ariount. The notice

must be given al Jeast 25 days before the new monthly payment amount is due, and must set fonth (i) the date of the notice,
(ii) the Change Date, (iii) the old interesi rate, (iv) the ncw interest rate, (v) the new monthly payment amoum, (v the
Current Index and the date it was published, (vii) the method of caleulating the change in monthly payment amount. and (viii)
any other information which may be required by law from time to time.

FHA Adjustable Rate Rider
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(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C)
and 5(D) of 1his Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the first
paymeni datc which occurs at Ieast 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph S(E) of this Note for any payment
date occurring less than 23 days after Lender has given the required nolice.
Ii the monthly payment amount caleutated in accordance with Parngraph S(E) of this Note decreased, but Lender failed 10
give timely notice of the decrease und Borrower made any monthly payment amounts exceeding the payment amnount which
should have been stated in a timely notice, then Borrower has the option 10 either (i) demand thie return 1o Barrower of any
cxcess payment, with interest thereon at the Note rate (a raie equal to the interest rate which should have been stated in a
timely notice), or {ii) request that any exccss payment, with interest thereon at the Nele rate, be applied as payment of
principal. Lender's obligation to return any cxcess puyment with interest on demand is not assignable even if this Note is

otherwise assigned before the demand for return is made.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

i(,' -/T/ s (%/X Ao bha \/“\'\*J\n

A

JDRGE’ SILVA @DA SILVA
~
s

FHA Adjustable Rate Rider |
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