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, THIS.MORTGAGB( Security Instrumenl') is gwen on . _ , . APRIL 7 ,1994
The, MOAGAGOL i8 .1~ it 5r 11, et L W e e,
TODD. C.ip ANDERSC N, AuBACHELOR;'AND SUSAN M. 'PAGANO, AN UNMARRIED WOMAN .
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FIRS‘],‘ ’cdsuopoi.ITAN u.,ap *ﬂi&&'ﬁ, INC. "

" “("Borrower(s)"). Thi Security Initrament is' glven fo

i wlnc.h is otgamzul and ex)atmg undn: iha l»ws of T T : o oo , and whose
addressijs ... 121 «PAIRFIELD- wm i °JITE 230, ‘
BLOOMINGDALE’ TTy 60188 o ( Lcnder') Borrower owes Lender the pnnmpal sum of
ONE’ HUNDRED ‘EIGHTY 'I‘WO THOUS KNL FI FTY AND NO/lOO ———————————— ——————————————
Dollars (U 5's 182 050,00 ¢ ). 'This debt is evidenced by Borrower's note dated the same date as
this Secunty Inslmment ("Note ). winch provides fo monthly payments, with the full debt, if not paid earlier, due and paysblc on
MAY 1, 202 4’ * . 'This Security Instrument secures to Lender: (s) the repayment of
the debt ev:dcnced by the Note, wnh mterest, and ah rmewv < axtensions and modnﬁcnhons of the Note; (b) ihe payment of all other
SUmS,. with mtere.st, advanced. under, Paragraph 610 protec., the "“cunty "of, lhss Sacunty Instrument; and (©) the. performmce of
Bormvwer s covenants- and agreements under  this. Security. lmcmmant and the. Note.. “For this puxpasa, Borrower does hereby
mortgage, .grant | and: convay ta Lcnder I.he followmg descnbed p.o',ody located in.

CHICAGO CITY" A : : CDOK Couuty, Illinois:

B

I SR
Bt .

R TS S LIPS Ju-'- o

l"'LD'.'[‘ 35 IN SUBDIVISION OF THE WEST 52 FEET OF LO7T <6 AND ALY, OF
LOTS 49..52, AND.J 55,5.0E‘“ HACKFORD’S SUBDIVISION OF THE SOUTHWEST
l{anF THE:SQUTHEAST 1/4 OF SECTION 12, TCOWNSHIP .45 NORTH, RANGE

* EAST OF THE THIRB PRINCIPAL MERIDIAN, :IN:COOK CUPNTY,
ILIIINOIS‘ SrasleiiL. i de s i

TLE

whlchhaslhenddressof 4945 NORTH TALMAN "'-iﬂ . CHICAGO

e - R : _..7, i ram-n E 7) T L s
Iﬁii.':E'N'Q‘iiS‘fff.‘".,."'.' L ' G E0622 4) ("Prc-per!y Address™y;
. Statel N L i e @p !:cdo]

TOGh’IHER WlTH all thp nmprovements now or hemﬂer emcled on the property, and all easements, nppurtenances. and ﬁxtures
now.or hereafter a part of the property, All replacements and additions. shall alse be covered by this Security Instrument. Al of the

forsgomg u refem:d ‘o in Ihls Secunty Instrumenl as lhe 'Property

BOR.ROWER COVENANT S that Borrower is lawfu!ly seised of the estate hershy conveycd and has the right to morlgage, grant
and convey lhe Pfoperty anq _that thu Pmpcrty :s unencumbered éxcept for encumbrances of record. Borrowér warrants and will
defend gmera]ly th'e title. the Ptoperty agamst aﬂi clalms and dama.nds, subject to any encumbrances of recard.
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" the procecds to the principal nu .N:h \Fpo:Fpunl.\ QlLA Lﬁ&ggl'nmnxvhidh are referred to in I’urugrubh

2, or change the'amount of such baynieﬁm" Any’ ‘dxcuss proceeds over an amount reqiired to puy all oulstanding indebtedness under
the Note and'this Security Instrument & id to the entity legally entitled thereio.
8. Fees. Lender may collect fees s ihd ‘m{ ¢ "nﬁlhbﬁz‘e'd Byithe Secretary.
9. Grounds for Acceleration of Tt SAVLE G HE i
(1) Default, ;. Lender may, uicupt B}Iﬂ;‘e&fy ﬂﬁfutmns mﬂuul by the Sccretary in the case of payment defaults, require
 immediate payment in full of ali-sub QKﬂ;-Sccumy Instrument if:
' () Borrower dafaults by failing to pay in full any monthly payment required by this Securily Instrument prior lo or

on the dus date of the next monthly payment, or
(i) . Borrgwer defaults, by, faxlmg. for a period of thirty days, to perform any other ohlxguuons contained in this Security

Instrument,
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable lnw und with the prior approval of the
Secretary, require immediate payinent in full of all tho sums secured hy this Security Instrument if:

.G} - Al)or pust of the Property,.or 2 beneficial interest in o trust owning ull or part of the Property, is sold or otherwise

lrunsfcrred (other lhan by dovne or descent) by the Borrower, and

gmntee does so occ:upy the Property. Bt his or her eredit hias not been npproved in Accordance with the requirements of

the Secretary. .
{c) No Waiver. If gircyrostances occur that would pormit Lendc.r to require mnmdmtu payment in full, but Lender does not
require such Jayments, "Lendér does not waive its righls wilh’ respect 10 subsequent events,
(d) Regulau(un of HUD Secretary. In many circumstances ragulatwns issued by the Secretary will linit Lender's righis, |
in the case of payrient defauits, to require immediate payment in full and foreclose if not paid. This Security Instrument
does pot authorizs s.czleration or foreclosure if not permitted by regulations of the Secrelary.

- (@), Murtgage Not/insared. Borrower agrees that should thiz Security Instrument and (he Nots sccured thereby not be
chyble ‘for insurance uricle: the National Housing Act within 60 from the date hercof, Lender may,
at its option and notwithstiadiag anything in Paragraph 9, require immediate payment in full of all sums secured by this
Securily Instrument. A wrifeer siatement of any authorized agent of the Secretary dated subsequent to
60 from the date hereof, decliniag to insure this Security Instrument and the Note

secured thereby, shall be deemed cOnvlusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the vizavialability of insurance is solely due to Lender's failure to remit a morigage insurance
premium to the Secretary.

10. Reinstaiement. Borrower has a right to e re.nstated if Lender has required immediate payment in full because of Borrower’s
failure to pay an amount due under the Note or Liis-Sucurity Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Sccurity Instrument, Boriewver shall tender in 8 lump sum all amounts required to bring Borrower’s
account current including, to the extent they are obl ga'icis of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys® fees and expenses pioperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Secunty {nstrument and the obligstions the' it secures shall remain in effect us if Lender had not required
immediate payment in full. "However, Lender is not required (o permit reinstatement if; (i) Lender has accepted reinstatement afier
the commencement of foreclosure proceedings within two year: 'lr”*edzalely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differeit prounds in the future, or (iii} reinstatement will adversely affect
the priority of the lien crealed by this Security Instrument.

11.. Borrower, Not Released; Forbearance By Lender Not n Wiava, Extension of the time of payment or modification of
emomzmon af the sums Secured by this Secunty Instnlment granted by J.esder to any successor in interest of Borrower shall not
operafe to felesse the Habilify of the ongmal Borrower or Bérrower’s successor in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time forr.yment or otherwise modify amortization of the sums
secured by this Seenrity Instrument by reason of any:demand made; by the ongiral Borrower or Borrower's successors in interest.
Any’ forbeanmce by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right or
rémedy. - -

12. Succasors and Assrgns Bound; Jomt and Several Lmbihty, Co-Signers. The cnvenants and agreements of this Security
Instrumeat shall bind and benefit the successors and assigns of Leader and Borrower, sibisct to the provisions of Paragraph 9.b.
Borrower’s covensnts and agreements shall be Jmnl and several. Any Borrower who co-sigis this Security Instrument but does not
execute the Note (a) is co-signing l]us Security Instrumeut oniy to mortgage, grant und conl/ey that Borrower's interest in the
Property under the terms of this' Security instrument;” (b) is' not personally obiigsted 1o pay..he mung secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbeir o1 make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Netices. Any notice to Borrower provnded for in this Security Instrument shall be given by dGtir sring it or by mailing it (2]
by first class mail unless applicable law requires use of another method. The notice shall be directed (0.ib= Properly Address or 0y
any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by firs. class mail to Lender’s L2
address staied herein or any address Lender designates by notice to Borrower. Any notice provided for in this Siecurity ]nstrumenl\f
shall be deemed to have been given 1o Borrower or Lender when given as provided in this pamgraph. H

14. Governing Law, Severability. This Security Instrument shall be governed by Federal Jaw and the Jaw of the jurisdictione,
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts withya
applicable law, such conflict shali not affect other prov:s:ons of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Barcrower’s Copy. Barrower shall be given one conformed copy of this Security Instrument.

16. Assigmment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents lo collect the rents and revenues and hereby directs each tenant of the Property to 5
pay the rents to Lender or Lendei’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant .
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Barrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of lhc'rents a.nd has oot nnd wnll not perform any act that would prevent Lender

from éxercising its rightéinidor this' Paragraph 16,°

‘Lendor shalt not be sequired: to entés’ upon, take contml of or maintain th:: Property before or after giving notice of breach to
Borrawat, 1 Howaevdr, ' Lender-or-» judlcislly appointed récoiver may do so et-any time there iy a bresch. Any application of runis
shall-pot cure or waive:any default or invalidute any.other right-or remedy -of Lender. Th:s -ssngnmem of renls of 1he Propcrty shall
tatmmaie whenthe debt secured by the*Sectmty Inxtmment is paidin full. .. -0 ‘ .
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UN®FFICIAL CO®Y

1-4 FAMILY RIDER

Assignment of Rents
LOAN# 220002503

THIS 1-4 FAMILY RIDER is made this 7TH day of APRIL , 1964 ;
and is incorporated into and shali be deemed to amend and supplament the Mortgage, Deed of Trust or Securily Deed (tho "Security

Instrument” ) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note 1o

FIRST COSMOPOLITAN MORTGAGE, INC. ,
of the same date and cavering the property described in the Security Instrument and [ocated at:

{the "Lender™)

4845 NORTH TALMAN

CHICAGO, IL 60622
{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreoments mnde in the Sucurity Iastrumenl, Borrower and
Lender further covenan’ ond agree as follows:

A. USE OF PROFLRTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Property or its zoning clissiScation, unless Lender has agreed in writing 1o the change. Borrower shall comply with all laws, ordi-
nances, regulations and requirertents of any governmentai body applicable o the Property,

B, SUBORDINATE Li{®* 8. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against ive Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE.~ /Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurunce is required by Uniform Coversui 5.

D. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upci Lender's request, Borrower shall assign to Lender nll Jeases of the Property and all
security deposits made in connection with leases o/ the Property. Upon the asvignment, Lender shall have tha right 1o modify, extend
or terminate the existing leases and to execute new leas2q, in Lender's sole discretion. As used in this paragraph E, the word "lease”
shall mean "sublease” if the Security Instrument is on a Jeasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditianally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower sutharizes Lender or Lender's agentsc collect the rents and revenues and hereby directs each tenant of the Prop-
erty o pay the rents io Lender or Lender’s agents. However, prior to Lender's Notice 1o Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower sha.l collect and receive all rents and revenues of the Praopérty as trusiee
for the benefit of Leader and Borrower. This assignment of rents cons'itutes an absolute assignment and not an assignment for addi-
tional security only.

If Lender gives notice of breach to Borrower: (i} all reats receivea v/ Dorrower shall be beld by Borrower as (rustee for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrumer?; 2ii) Lender shall be entitled to collect and receive all of
the rents of the Property; and (iii) each tenant of the Property shall pny allreate due and unpaid to Lender or Lender's agent on
Lender's written demand (o the tenant,

Borrower has not executed any prior assignment of the rents and has not and vvill tot perform any acl that would prevent Lender
from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of of maintain the Propersy befors or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there’ss  breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender, This «ssignment of renis of the Property shall oy
terminate when the debt secured by the Security Instroment is paid in fuil. %)

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note oragrecment in which Lender has anﬂ
interest shall be a bresch uader the Security Instrument and Lender may invoke any of the remedies perriitted by the Security Instm-g

ment. S

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this 1-4 Faorlty Rider.

‘K"““jﬂdi @ @,‘ Seal)

% C. ANDERSO‘N_\ -Bareawer

C e i
N qor YN TE @ (Seal)
SUSAN M. PAGANO — “Gonower

(Seal)

Donows

{Seal)

~Bortower

Form 3170 1086

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac Uniform fnstrument
WFT #3170 5i80

Banking Forms Supply Ce., Inc. {BO0) 446-G05%
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- UNBDFFICIAL CCPY

. FiA Cata No,
LOAN# 290‘002503 - ‘131: 7589219-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 07 day of APRIL , 1994 , and ig
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed ("Security Instmiment”)

of the same date given by the undersigned ("Borrower™) 1o secure Borrower's Note ("Note") to
FIRST COSMOPOLITAN MORTGAGE, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument und located at:

4845 NORTH TAI*AN, CHICAGO, IL 60622
{Propaty Address] -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWENT. THE NOTE LIMITS. THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A'v ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. 1n addition to_tha covenants and agreemients made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: ,

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

" (A} Change Date
The interest rate may change on the first day of ‘ JULY' | 719,9 5

, and on that day of each
succeading year, “"Change Date” means each date on which the interest rate could change. .

(B) The Index
" Beginning with the first Change Date, the interest rate will be based o Index. “Index” means the weekly averago yield on
United States Treasury Securities adjusted to a constant maturity of one year, &; made available by the Federal Rescrve Board,
*Current Index" means the most recent Index figure availuble 30 days before the Change Date. If the Index (us defined abave) is no
Iunger available, Londer will use as & new Index any index prescribed by the Secretary (as dcfined in poragraph 7(B)). Lender will

give Borrowu notice of the new Index,

(C) Culculation of Interest'Rute Ch:mges
Before each Cbange Date, Lender will calculale a new mterest rale by addmg a mnryn of TW')
: ;.- perceptage point(s)(: .. 2. 000 %) to the Current Index‘aru ronnding the sum to the

nemst one-enghth of one percantage point (0.125%). - Subject to the llm:ts stated in pmgmph 5(D) of thia Nots, *his rounded amount fﬁ
w:}l bb the new mlamt rate unnl the next Chmge Date S : o

(D) Lmuts ‘on lntemst Rate Changes . : ;

' The interest rate' will never increase or: decmse by more lhnn one pementsgmpomt (1 0%) on any. smgle Change Daie. : Thc o
inferest'rate will never be more !han ﬁve percomage pomts (5 D‘ib) }ugher or lower than the initinl interest rato stated in- paragmpb b
2oftlusNotu L e b . ‘ : : . -

o

- {E} Calcnlnuon of ?ayment Clmnge Co e e
If the interest rats changes on &'Change: Date, Lender wnll calculate the amount of monthly payment oi pnnclpal and mlemt
which ‘would’ be ‘necessary to répay the unpaid principal balance in full at the maturity date at the new interest rate through
: subsla.nuaily equa! payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on‘the
Change Date'if théte had been no defuult in payment on the Note, reduced by the amount of any prcpaymenta 1o principal, The result
uf lhis calculanun wil! bc lhu nmount ‘0f this 'mew monthly pnyment of pnnoipal and imarest :
i S : LESTRE N T N i
T O I S T T

FE I RESTY (_: TR L NP R PRY S R R R E R T TR I P PR R et R N ..
e . O A A N EREA ST gAY HE G b HE A S LT i SR o0 OH site, R L

Banking Forrms Supply'Ca.l Mt. 18001 448-0055 Page 1 of 2 Initials ¢ 29\& ) f&/A- UFT #27612 8191
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