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MORTGAGE

THIS MORTGAGE ("Sccurity lrstument”) is givenon  December 21st, 1953 . Tho mortgagor is 7

EVERETT M. ORTIZ and
ELIZABETH M, ORTIZ, HUSBAND AMNO WIFE, AS JOINT TENANTS

("Borrower”). This Scewrity Instrument is given to O
THE PIRST NATIONAL BANK OF CHICAGQO X)
R
. » -
which is org mized und existing under the laws of THE STATE(OY _ILLINOIS ,and whose a3
addreax is 1825 W, LAWRENCE AVENUE >
('HICAGO, Il 60640 (‘Lunder"). Borrawer awes Lender the principal sumof Q€
TWENTY ONE THOUSANDU & 00/100 L
Doturs (US. $  23,000.00 )
This debt i ovidencod by Borrower's noie datod the same date as this Seeurity Insgrznent ("Note"), which provides for monthly " :
payments, with the full debt, if not paid earlier, duc and payable on  January I.72024 . This Sccurity fy-

Instrumcat secures to Lender: (8) the repayment of the debt evidenced by the Note, with int:rest. and all renewals, extensions and

maodifications of the Note; (b) the payment of all other sums, with interest, advanced under pur:graph 7 to protect the security of ™

this Security Instranient; and (c) the peeformance of Borrower's covenants and agroements under o Sccurity Instrument and the 7

Note. Por this purpose, Borrowor docs hereby morigage, grant and convay w Lender the following vicecitred propenty located tn

TAX ID #: XKXXEXXXXXXAXK VOLUME NO.: 486 COOK County, llhnois:
14=28-309-031~1098

SEE ATTACHED ADDENDUM "A"
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which ha the address of 2740 N, PINE O € #5F CHICAGO {Strest, City),
Hlinois 60614 (“Property Address™);
[Zip Code}

{LLINOIS - Single Family - Fannis Mas/Freddis Mao UNIFORMK INSTRUMENT Hage t 0l 0

m.gu(m mrnonf fva',g';ﬁn'.&t' ’ W"W"’“’" ram (0191200 A0 - (AOD1ADY ‘""Bﬁx




[ 2¥]
"
.o

UNOFFICIAL COPY

TOGRTHER WITH all the improvements now or hereatier erected on the propenty, and all casenents, appurtanputs. and
fixtures now or hercafter a part of the property. All replacemicnts and additions shall also be covered by this Secunty Instrument.
All of the foregoinyg is referred 1o in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hereby conveyed and has the nght w mortgage,
grant and convey the Property and that the Propernty is unencumbered, except for encumbrances. of record. Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject to any ensambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-umiorm covenants with limied
variations by jurisdiction to constituie s uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note.

2. Funds for ‘Taxes and Insurance,  Subject w0 applicable law or (0 4 wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undes the Note, unul the Note i pad n full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may auain priority over this Sceurity Instrument as a lien on the Property; (b) ycarly leaschold payments
or ground rents on 1*i¢ Propenty, if any; (c) ycarly hazard or property insurance premiusas; (d) yeasly flood msurance prenmums. o
any; (¢) yearly mertgags insurance premiums, if any; and (f) any sums payable by Bommower to Lender, in accordance with tie
provisions of paragraph8; in licu of the payment of mortgage insurance premiums. These tiems arc called "Escrow lems.”
Lender may, at any ime, csiis:t and hold Funds in an amount not o exceed the maximum amount a lender for a federally relaed
mortgage loan may require 1c. Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended frotn time to titme, 12 U5 € Section 2601 e seq. {("RESPA™), unless another law that applics 10 the Funds sets a lesses
amount. If so, Lender may, at any rume, collect and hold Funds in an amount not to exoeed the desser amount. Lender may
estimate the amount of Funds due on the Yasis of current data sind reasonable esumales of expendilures of future Escrow ltesns or
otherwise in accordance with applicable faw,

The Funds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality, 7 enuiy (ncluding
Lender, if Lender is such an institution) or in wiy Foderal Home Loan Bank. Lender shall apply the Funds W pay the Escrow
[tems. Lender may not chasge Borrower for holding wrd opplying the Funds, annually analyzing the escruw account, of veniymng
the Escrow ltems, unless Lender pays Borrower mieresi e the Funds and applicable law permints Lender 10 make such a charge.
However, Lender may require Borrower (o pay a one-time chage for an independent real estaie lax reporung service used by
Lender in conncction with this loan, unless applicable law piovides otherwise. Unless an agreement is made or applicable law
requircs inicrest W be paid, Lender shall nat be required to pay Borcower any inlerest or camings on the Funds. Bomower and
Lender may agree in writing, however, that interest shall be paid on (heiunds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds, showing credits and debits 10 “he Funds st the purposc for which cach debit o the Funds was

maude. The Funds are pledged as additional sccurity for all sums :iecured by dhis Secunity Instrument.

If the Funds held by Lender exceed the amounts permitied ) be held by applisaviz law, Lender shall account W Bormower for -

the excess Funds i accordance with the requiremenis of applicable law. If the amauntof the Funds held by Leader at any timie ts
not sufficient 1o pay the Escrow ltems when due, Lender may so nouly Borrower in winirg, and, in such case Borrower shall pay
0 Lender the amount nccessary (0 make up the deficicncy. Borrower shall make up<he deliciency in no more ttan twelve
monthly paymeats, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund 1o Barrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnor @ the hcquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against e sums secused by this
Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Lender ainder paragraphs
1 und 2 shall be applied: first, to any prepayment charges due under the Noie; second, 10 amounts payable uvder pasagraph 2
third, 10 interest duc; fourth, w principal duc; and lasi, w any late charges due undes the Noie.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attnbutable o the Praperty
which may altain priorily over this Security Instrument, and leaschold payments or ground rents, if any. Botrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrowes shall pay them on ume direcUy o the
person owed payment. Borrower shall prompdy furnish w Lender all notices of amouats to be paid under this paragraph. I
Borrower makes these payments direcily, Borrower shall prompuly furnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument uniess Borrower: (a) agrees
writing 10 the payment of the obligation secured by the licn in a manner acceplable o Lender; (bj contests in good faith the lien
by, or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operale (o prevent the
enforcement of the lien; or () secures from the holder of the licn an agreement satistactory to Lender subordinating the lien w
this Security Instrument. If Lender determincs that any part of the Property is subject 10 a lien which may atiain pnonty oves this
Security Instrument, Lender may give Borrowes a nolice identifying the licn. Borrower shall sausfy the licn or ke one or more
of the uctions set forth above within 10} days of the giving of notice. v ey
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paymeats may no longer be required, at the opeon of Lender, if montgage nsurance coverage (n the amount and tor the period
that Lender requires) provided by an insurer approved by Lender again becomes avaable and 18 oblamed. Borrower shall pay the
premiums required 10 maintain mortgage insurance i cffect, or W provide a loss reserve, unul the requircment or mongaye
insurance ends in accordance with any writien agreement beiween Borrowes and Lender or applicabic law.

9. Inspection.  Lender or its agent may make reasonable cntrics upon and mspections of the Property. Lender shall give
Borrower notice at the ime of ar priar to an inspection specifying reasonable cause for the mspection.

10, Condemnation. The proceeds of any award or clum for damages, direct or consequential, in conneciion with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnauon, arc hercby assigned and
shall be paid to Lender.

In the event of a total aking of the Property, the proceeds shall be applied w the sums secured by this Secunty Instrument.
whether or not then due, with any cxcess paid (0 Borrower. In the cvent of a parual wking of the Property in which the fan market
value of the Propenty immediately before the taking is equal to or greaier than the amount of the sums secured by us Secunity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriung, the sums secured by thas
Security Instrument shall be reduced by the amount of the proceeds multiplied by the toilowing fracuon: (a) the total amount of
the sums securcd imeacdiaicly before the wking, divided by (b) the (air market value of the Property immeduiely before the
taking. Any balance shar-he paid o Borrower. In the event of a partial taking of the Property in which the fasr market value of the
Propesty immediately oefony the taking is less than the amount of the sums sccured immediaicly before the taking, unless
Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall be appliad W the
sums secured by this Securty Ir strument whether or not the sums are then due,

If the Property is abandoned iy Sorower, or if, after notice by Leader w Borrower that the condemnor offers 1y make an
award or scttle a claim for damages, Borower fails w0 respond o Lender within 30 days after the date the notice is given, Lender
is authorized to coliect and apply the procseds, at its option, cither W restoration or repair of the Propety o o the sums secured
by this Secunity Instrument, whether or not iics: due.

Unless Lender und Borrower otherwise agree tn \vriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 ti-p2ragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Farbearance By Lzivicz Not a Waiver,  Extension of the ume for payment or modificanon
of amortization of the sums sccured by this Sccurity Insivzient granted by Lender w any successor in interest of Borrower shall
not operale 1o release the Jiability of the oniginal Borrower or Porrower's successors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refu.e o extend ime for payment or otherwise modify amoruzition of
the sums secured by this Security Instrument by reason of any defiard made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remidy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint und Several Liability; Co-siguers, The covenants and  agreements of - thas
Sccurity Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subjeci W the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint und several. Any Bommower who co-signs s Sccurily
Instrument but does not execute the Note: (a) is co-signing this Scecunty [nstrument oy to morigage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is ne« pasonally obhigated w pay the sums
secured by this Security Instrument; and (c¢) agrees that Leader and any other Borrower may' agree o exiend, modify, furbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note withow thal Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject o a law which (sets maximum loan charges,
and that iaw is finally interpreted so thal the interest or other loan charges coliected or to be collocted i rorsection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 cedace the chasge w the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refundad w Borower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a dircet payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charg s
unider tho Note.

14. Notices. Any notice to Borrower provided for in this Security nstrument shall be given by delivering it or by mailing 3t
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Propenty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lendes's
address stated herein or any other address Lender designates by notice (0 Borrower. Any nouce provided for in this Secunty
Instrument shall be deemed o have been given 10 Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governod by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions ol this Secunity Instrument and the Note are declured 10

be severable. .
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24. Riders to this Secrrit) Instrument. If one or more riders are execuicd by Bomuwer and rocorded together with this

Security Instrument, the covera’s and agreements of each such nder shall be incorporated into and shall amend and supplment
the covenants and agreements of inis Sscurity Instrument as if the nder(s) were a part of this Secunty Instrument
{Check spplicable box(es)]

(L] Adjustuble Rate Rider (X_] Candominium Rider (X] 1-4 Family Rides
[ Graduated Payment Rider L:] Plunned Unit Developmeni Rider {:; Biweekly Payment Rider
] Balloon Rider .} Rate Improvement Rider ] Second Home Rides
(] v.A. Rider L Other(s; [speify)
(o
MK
e
<
¢
BY SIGNING BELOW, Borrower accepts and agrees W the temzs-and covenants contained in this Secunty Instrument and i o
any rider(s) execuled by Borrower and recorded with L ~
Witnesses: / ’ 7 7 (’Z E
P N L9 & (Scal)
EV R"'TT M LR'I ]7 ' -Borrower
% y
4 %
w’«ﬁ l. & VZ {Scal}
. ORT.2Z ‘Borrower
- [l
(Seal) S, (Scal} .
! -Borrower Horower
( (szr‘/' -
STATE OF ILLINOIS, / County ss:
\ /
1, Y (f} ( U’/’V( </ f er . & Notary Public in and for said county and state do hereby cerufy that
R
ATRIN qw. Or . '

subscribed 1o the forcgoing instrim

© ceottifs the <
l, ’ 2n- {%/7 //}7_ C‘f 7: ps ) h,‘ < l"'/\’(’l’ §
+ pers p
eni, appear &
signed and delivered the said instrumeg K"

personally known 10 me to be the same person(s) whose namne(s)
before me this day in person, and acknowledgod that Fhe
Given under my hand and ofﬁcia:‘b\l"

Y
A e frec and voluntary act, for the uses and purposcs thcrcm | Iunh
p P (] dayol ey

My Commissien Expires: 4,2’

JENNIFER FORTNER /,/;/9(;":
@D, -SR(IL) w0y RECORD AND RETURN TO

: 08016
MIDWEST MORTGAGE SERVICES, INC

] Form 3014 9/00
1901 SOUTH MEYERS ROAD, SUITE 200
OAKRROOK TERRACE. TIl. AN1R1
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