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MORTGAGE

THIS MORTGAGE ¢ *Security Instrument™ ) is given on ... April 2L, .

19 .94 The moreigor iv Jichael F.. Orlando,.a backelor.and Riane. 8. Gahl,. a. spinster..
 KXXXAXXXXXXAXKX KA X SRR ARKXAAX (Borrower' ). This Securily Instrument is given 10 ..o,
.. Plaza Baok Narvidee lllmeds. . 0. o . which is organized and cxisting
under the laws of D1l dweds U and whose address 1% ...
. 1460 W, Irving Park hoad, Norridge, Illinois 60634 . .. ... ... (*Lender').
Borrower owes Lender the principal surnsal .. Seventy-two. thausand, £ive. huodred §&.00/100............
e e Dollarst LS. 8 22,500.00. . ). This debt is evidenced by Borrower’s notc
dated the same date as this Secunty Iastrumcnt (< Note'’), which provides for monthly puyments, with the full debt, if not
paid earkier, due and payable on .. oMay 1. 2009 L . This Security Instrument
secures to Lemder ta) the repayment of the debiyvidenced by the Note, with interest, and all renewals, exiensions und
modifications of the Note, (b ihe payment of all olbersims, with intereat, advanced under paragraph 7 to protect the security
ol this Secanty Instrument: and (1) the performance of Borrewer’s covenants and agreements under this Security Instrument
and the Note. For this purpose. Borrower does hereby morigage, grant and convey to Lender the following described prop-
enty located in ... Cook ... e s County, linois:
Lot 24 in Block 7 in Kinsey's Irving Park Boulsvard subdivision of the Southeast

} of the Southwest } (except the Easc 10 feet thercof) of Section 13, Township 40
North, Range 12, East of the Third Principal Meridian, dn fook County, Illinois.

PIN: 12-13-307-015

ICOR TITLE INSURANCE
BOX 15

4213 N. Overhill Nerridge

which has the address of . S T o eare RO bvifotivtut - D ,
[Sireet] [Ciry;

Uinois ... 60634 (' Praperty Address'');
[ e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing 1s referred to in this Security Instrument as the **Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Propenty against all claims and demands, subject te any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by jurisdicticn to constitute a uniform security instrument covering real property.

ILLINOIS—Singe Farrwy—Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 W88 (page | of 8 pagey)
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Ali insurance policies and renewals shall be acceptable 1o Lander and shall include a standard mortgage clause. Lender
shatl have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ol receipts
of pad premiums and rencwal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of foss 1f not made prompily by Borrower,

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is not fessened. If the
restoration of repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied tc the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower
ahandons the Property, or does not answer within 30 days a notice from [ender that the insurance carricr has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedy 1o repair or restore the Property
or to pay sunis secured by this Security Insirument, whether or not then due. The 30-duy perid will begin when the notice
iv given.
Unless Lesdes and Borrower otherwise agree i writing, any upplication of proceeds to principal shall not extend
or posipone the due ditz of the monthly payments referred to in paragruphs 1 and 2 or change the amount of the payments.
If under paragraph 21t ‘ne Property is acquired by Lender, Borrower’s right to any insurunce policies and proceeds resulling
from damage to the Propeaty) prior to the acquisition shall pass to Lender 1o the exlent of the snms sccured by this Security
Instrument immediately priv. 1 the acqusition.

6. Occupancy, Preservaitan, Muintenance and Protection of the Property; Borcawer's Loun Application;
Lenseholds,  Borrower shall occupy. cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity instrument and shall continue to vecupy the Property s Borrower's principal residence
for at least one year after the date of Occupaicy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unjess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, Whether civil or criminal, is begun that in Lender’s good faith judgmera
could result in forfeiture of the Propenty or otherwise siisrmlly impuir the lien created by this Security Instrumient or Lender’s
sccurity interest. Borrower may cure such a default e’ eeinstate, as provided in paragraph 18, by causing the action o
proceeding to be dismissed with a ruling that, in Lender's goed faith determination, precludes forfeire of the Borrower’s
intcrest in the Property or ather material impairment of the lien created by this Security Instrument of Lender's security
intevest. Borrower shall also be in default if Borrower, during the 104 application process, gave materially false or inaecerate
information or statements to Lender (or failed to provide Lender wiin 2ny material information) in conncction with the loan
evidenced by the Note, including, but not limited to, representations sonzerning Borrower’s occupancy of the Property as
a principul residence, I this Sccurity [nstrument is on 4 leasehold, Borrowzt shafl comply with alk the provisions of the lease.
If Barrower acquires fee title to the Propenty, the leaschold and the fee ti2l shall not merge unless Lender ugrees to the
merger 0 writing,

7. Protection of Lender’s Righis in the Property. [f Borrower fails-to serform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significan’ty uffect Lender's rights in the Property
(such as a proceeding in bankruptcy. probate, for condemnation or forleiture or to enforce faws or regulations), then Lender
may do and pay lor whatcver is necessary (o protect the value of the Property and Lender ™ rights in the Property. Lender’s
actions may include paying any sumis sccured by a lien which has priority over this Security Instiument, appearing in court,
paying reasonable attorneys' foes and entering on the Property to make repuirs. Although Lendr niay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvoreer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt’elar interest from
the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Boiiorer requesting
payment,
8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrureent, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 15 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially
equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternale morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be 1n effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if monigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
nd is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or w provide a ioss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
Form 314 W (page } of 6 pages)
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nt be exercised by Lender if exercise is prohibited by federal
Isw as of the date of this Security instrument.

If Lender exercises ihis option. Lender shall give Borrower nohice of accelerstion. The notice shall provide a period
of nct less than 30 days from the date the notice 18 delivered or mailed within which Borrower must poy all sums secured
by this Security Inatrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior (o the eartier of: (a) § days (or such other period
as spplicable lew snay apecify for reinsigtement before sale of the Property pursuant to any power of sale contained in thix
Security instrumnent; or thy entry of n judgment enfurcing this Security Instrumen. Those conditions are thit Borrower:
(a) peys Lender all sums which then would be due under this Security instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any other covenanls or agreements; () pays all expenses incutred in enforcing this Security
Instrument, inclading, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lenader may reasonably
require to assure that-the hen of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Secunty Instrument shall continue unchshged. Upon reinstatement by Barrower, this Security In-
strument and the obiigpaons secured hereby shal) remain fully effective ay if no acceleration had occurred. However, this
right to rcinstate shall notwiply in the case of acceleratton under paragraph 17.

19, Sale of Note; Chang of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument; may be sold one 0 piore times wilhout prior notice to Borrower. A sale may resull in a change in the entity
(known as the *'Loan Servicer™y that collects monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes al_thr Loan Servicer unrelated 10 o sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrifted notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address ol the new Loan Servicer and the address to which payments should be made.
The notice will ahe coptan any other infonmizion reguired by applicable law.

20. Hazardous Substances, Borrowei il not couse or permit tne presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. 2arrower shall not do, nor allow anyane clse to do, anything affecting
the Praperty that is in viclation of any Environmental Law.-The preceding two sentences shall not apply Lo the presence,
use, of storage on the Property of smatl guantines of Hazordous Substarces that are generally recognized 1o be appropriate
to normal residential uses and 1 mantenance of the Propery,

Borrower shatl promptly give Lender written notice of ary investigation, claim, demand, fawsuif or other action by
any governinental ar tegulalory agency or frivate party involiny the Property nnd any Hazardous Substance or
Envirnmental Law of which Borrower has actual knowledge. 1f Hurrdver learns, or is notified by any governmental or
regulatory authossty . that any removal or other remediation of any HaznrZaus Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordanes with Environmental Law.

As used in this paragraph 20, ' Hazardous Substances’’ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substanices: gasoline, kerosene . other flasnvable or toxic petroleum products, toxic
pesticides and herbicides, voiatile solvems, materials containing asbestos or formaluebyde, and radioactive materials. As
used in this paragraph 20, “*Environmental Law' means federal laws and faws of the jurisdiction where the Property is Jocated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice (o Borrawer prior to accelersiiza [9lowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration uvder paragraph 17
unless applicable law provides othervise), The notice shall specify: (s) the default; (b) the action riquired to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which (= default must
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice
shal further inform Borrower of the right o reinstate ufter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment In full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect 8]l expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upun payment of oll sums secured by this Security instrument, Lender shall relcase this Security
{nstrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Wajver of Homesteud. Borrower waives ail right of homestead excmption in the Property.

Form 3014 IR (oagv $ of 6 pages)
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