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S
&~ THIS MORTGAGE ("Seeduiiy Instrument”} is given on APRIL 22, 1594 . The mortgagor i
» DAVID R. DOHERTY
\ AND SHARCN L. DOHER!Y, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given (o

BANK OF HOMEWOOD

= ;
=
= which i orpamzed and existing under the laws of THE STALE OF ILLINOIS , and whose
to address s 2034 RIDGE ROAD
;’ HOMEWOOD, ILLINOIS 60430 *Lender™). Borrower owes Lender the principal sum of
= S8SIXTY THOUSAND
£ AND 00/100 Pullars (1).8. $ 60,000.00 )
2 Thes debt is evidenced by Borrower's note dated the same date s this 'w.ur:ly Instrument ("Now™), which provides for
. momhly peymients, wath the full debt. of not paid carlier, due and payable on a1, 2024
g Thix Security Instrument secures to Lender: (a) the repayment of the debt evidenced by /iler Note, with interest, and all n.ncw.nl\.

extensions and modifications of the Note: (hy the payment of all other sums, with inierest, advanced under psragraph 7 to
protect the sccurity of this Security Tnstrument; and {¢) the performance of Borrower's cevenants and agreements under this £
Security Instrument wnd the Note. For this purpose, Borrower does herehy merigage, grant and Convey to Lender the following '“

described property focated in CONK County, linms: (g
THE S8OUTH 75 FEET OF LOT 74 IN HOMEWOOD GARDENS, A SUBDIVYSION OF THE b

NCRTH EAST QUARTER OF THE NORTH WEST QUARTER (EXCEPT THE ELST HALF OF ",
THE EAST HALF THEREOF) IN SECTION 1, TOWNSHIP 35 NORTH, RANGX 13, EAST i‘;
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

o")t

31-01-104-0238 \
L
which has the address of 184446 FRANCIS CO, HOMEWOOD Strest, City |
Hhinoes 60430 {"Property Address™),
Zip Codse ‘
ors 1089
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5. Huzard or l’rnvanN F IPQ; Il""@, Mting or hereafter encted on the
Propesty insured against koss by haziirds inchuded witlun Che ferm e xtéide uw,iugt' wnbluny Ather bazards, anchading
Hownds on flerhing, tor which Lender requires insurmnee. This ssurance shall be muintmined in the kmounts and for the periods
that | epder reaueree, The mirance carnwer providing the nsugance shall be chosen by Borrower subpect to Lender's approval
which shall not be unreasonahly withiheld. 1t Boreower babs e mantin coverngo desenibed above, Fender may, at Leader's
aption, ohlain coverage 1o prolect Lender's rghts in the Froperty in wceordance with paragraph 7. )

Al iaranee pobicies and renewals shall be acceptable 1o Lender and sl inciwde o standard mortgago clanse. Lender
shatl have the nght 1o hold the policies and renewnls. 1t Eender requires, Borrower shall promptly give to Lender all recerpts ol
pad prenuains and renewal noties. b the event of loss, Borrower shall give prompt notice to the insusance carnies wnd Leadur,
Laendur may mike prool of loss of not made promptly by Borrower.

Univse Leader mid Borrower othorwise agreo in wribing, insurance proceeds shall be apphied to restoration or repuae of the
Pioperty damagl, (f the restorstem o yepats i economically feasble and Lemder's security i aot lessened. 1 the mestoralion o
repaid 45 nob esopomiiclly teasthle or Londes's seeunty would be lossenest, the msurance proceeds shall be applicd o the sums
sectivd by this Secuntly Instrument, whether or ot then duo, with any uxcess paid o Borrower, i Horrower abandons the
Propecty. or dues pot snswer within 30 dinys u notice from Lender that the insurunce carner has oftored 1o settlo a ulwitn, thien
Lender may collect the msurance proceeds, Lender may use the proveeds to repmir or restore the Property or to pry sums
secured by this Secandy instrument, whether or not then due. The 30-day period will begin when the notice s given,

Linkess Lender wid Borrowers otherwise agres in writing, any application ¢ procecds 1o principal shall not extend or
postpons the due diste o 2o monthly paymoents reterred Lo in paragraphs 1 and 2 or change the amount of the payments. it
under pucagraph 21 the Prdoviay is aequired by Lender, Borrower's right to any inserance policies snd proceuds resulting from
damage 1o the Proporty prior b up-acquisition shul pass 1o Lendor to the uxtent of the sums secured by this Security Instrament
immediately pnor Lo the acgumisition,

6. Occupancy, Preservation, Aamtenance und Protection of the Property; Borrower’s Loun Application; Lenseholds,
Bogrower shall oceupy, establish, and nsz the Property ay Borrower's principal residenco within sixty duys after the sxecution of
this Scennty Tnstrument wd shall continueto gecupy the Property w Borrower™s principsl residence sor g least one year aflor
ibe dite of oceupancy. anltess Lemder otherwiss agieos in writing, winch consent shill net be unrasonably wathhokld, or ugtheas
exlepuating circumstanues exist which are beyord Dorrower's camtrol. Borrower shall not destroy, damage or aimpair te
Pioperty, alluw the Property o detenorate, o comiul waste on the Property. Borrower shall be i dofoudt it any forleiture
acion or procecding, whether covil or criminal, is hegua that i Leader's good fmth padgment could rosult i fordeiture of the
Property or otherwese makeristly impaar the lien created by this Seeunty Instruesent or Lender's security interest, Horrower inay
cse such s detaobt and remnstate, as provided i parugraph 18, SBycasing (the action or proceeding to be dismissed with a rising
that, i Lander's gowd taith determnation, precludes lorfertere <if e Borrower's interest in the Proporty of othur material
imparmont of the hen created by this Secunty Instrument or Lendcr’s security isterest, Borrower skall alsa bo n delauit it
Borrewer, during the loan application process, gave matenally faise or upccuraie information or stalements o Lender (or tmbd
to provide Lender with any matenial information) in connection with the locievidenced by the Note, inchuding, but not fimited
. representations concerntag Barrower's ocenpancy of the Property as n princinal residence. 1f this Secunty Instrument is on o
weaschold, Borrower shull comply with all the provisions of thy leass. It Borrewss acquires fee title o the Property, the
leaschold and the tee Uthe shall a0t merge unless Lender agroes o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perforin the Coverants und agreements contivined in
this Securily Instrment, or there 1s a legal proceeding that pay significantly aflect Lender's rights in the Property (such s a
proceeding in hankruptey, probute, for condemnation or forfeiturs or to enforce laws or reguiaticiny, then Lender may do agfh
pay tor whatever is necessary o protect the value of the Property and Lender's rights in the Propeity. Lender’s sctiony mal
ihclude paving any sums secured by o lien which has prionity over this Security Instrument, ajipraring in courl, payi
reasonably attorneys’ fees and vntenng on the Property to muke repairs. Although Lender may take actior nider this puragry
1. Lender dovs not have to do s,

Any amounts dishursxl by Lender under this parugraph 7 shall become additionsd debt of Borrower securad by th&
Secunty Instrument. Unless Borrower and Lender agiee to other tenns of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall e payable, with interust, upon notice from Lender to Borrower nuquesting
payment.

8. Mortgage Insvrance. 11 Lender required mortgage insursnce as a condition of msking the loan secured by this Security .
Instrument, Botrower shall pay the premiums required to maintam the mortgage insurance in effoct, If, for any reason, the
mortgage insurance coverage nequired hy Lender lapses ar ceases to be in offect, Borrowor shall pry the premiums required 1o
ebtitn coverage substantislly equivalent to the mortgage insrance previously in etfect, a1 u cost substantinlly squivalest to the
cost to Borrower of the mortgage insurancs previously in effect, from an alternate mortgage insurer approved hy Lender, [t
substantially equivalent mortgage insurance coveruge is not availuble, Borrower shall pay to Lender each month n sum equul to
onv-tweltth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased te

be 1n cftect. Lender will accept, use and retain these payments as a losy reserve in lien of moriguge insurance. Loss reserve
DPS 1081

Form 3014 9/86
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17, Teander of (he !'UIN Qlll: Flvlhc:f IAL T, 9"8‘"Ylh(‘ Punperty or any interest in of

ol on transteried (or 1t a benchenl mteeest o Horgowes - sokd or tranderredand Hordiwer is not a patural person} wihout
dender’s prior wrtlen consent. Lender may, at its upfum roquire Immediate payment i full of all sums secured by ths
Secorty Instrument. However, thes option »h.ull fiot by w‘nuul hy Leader if exercise is prohibited by federal law ns ol the date
of this Secunty Instrument.

I Lendet exercises ths aption, 4, endlde shaf) pive Bnrruwu notice o neceleration. The potice shall provide a peniod ol p
teons thun M days from the dute the notioe s deliverei o matlod wathin which Bosrower mum pay al) sims seciired by this
Scoursty fostrument, 1 Bosrower fuis W pay these sums priog o the expaoation o this peniod, Leadee may myvoke any semedies
prrmitted by thi Secunty Insteument without fuether notice or demand on Borrower.

(8, Borrower's Right to Reinstate. 11 Borrower mwets certwn conditions, Borrower shall have the nght to have
entorcement of this Secunity Instonmens discontinued at aay time prior to the earhier of: (w) 5 days {or such other period as
appheable faw may specity tor renstatement) before sale of the Property pugsuant ta uny power of sale contwined i ths
Secunty Instrument; or (hy entiy of g judgment enforeiny this Secunty Instesment. Those conditions ure that Borrower: (a) pays
Conder adf sums which then would be due under this Secunty Instrsmeni and the Note as if no acceleration had oceurred; (h)
cures any defnult of any other covenuats or sgreements, () pays ol expenses inctered in entoreeny this Secunty Instrament,
including, but not Zimted (o, 1casonnble attorneys” fees: and (d) takes such sction as Lemder may reasonshly require to assure
that the hien of this Security Instnment, Leader's rights in the Property and Borrower’s obligation to pay the sums sevured by
thes Sccurily Instrtineat shall continue unchanged. Upon reinstatement by Borrower, this Security  Instrument and  the
obligutions secured hereiny'shall vemamn fally eftective as it oo acceleration had occurred, However, this right 1o remstate sholl
not apply an the case of accelZmion under patagraph {7,

i9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with thas Secarny
Instrument) may he sold one or mors Bmes without prior notice to Borrower. A sile may result in o chinge in the entdy (known
as the "Lown Servicer™) that collects mosihly payments due under the Note and this Security Instrument. There also may e one
ur more chinges of the Loan Scrvices wiséhaed 1o acale of the Note, 18 thers s a chunge of the Lonn Servicer, Horrower will be
piven written nolice of the chsapge m asccordanse with paragraph 14 above and applicable Jow. The potice will state the game ol
atdress et the pew Loun Servicer and the addeeseto which payments should be mgde. The notice will also contain any othwr
intermation reguired hy apphicable Taw,

20. Huzaedous Substances. Borrower shall netcause or permit the prosence, use, dispoxal, wibrage, or rolvwse of any
Hagzardows Substances on or in the Propedty. Borrower shall pot do, nor alfow anyone else to do, anything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, wse, or
storage on the Property of smal! guantities of Hazardous Substances that are generally recopnized to be appropriate o normal
reswdentisl wes and o maintenance of the Propenty.

Rorrower <hall promptly wive Fendes written notice of any mvéstgation, cliom, demand, lawsuil or other achion by any
governmental or regulatory agency or privite party involving the Properly and any Huzardous Substance or Environmental Law
ot which Borrower has achial knowledge. If Borrower leams, or is notitied by.any povernmental or regulatory awthority, that
anv removal of other remediation of any Hazardous Substance affecting the Propertyis necessary, Borrower shall promptly take
ull necessury remedial actions in avcordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances depaedas toxic or hazardous substances by
Eovironmental Law and the following substances:  gasoline, kurosene, other flammible or toxie pelrolenm products, toxie
pestictdes and herbicides, volatile solvents, matenals containing ashestos or tormldehyde, e radionctive matorials, As used in
this paragraph 20, "Envisopmental Law™ means federal laws and Jaws of the jurisdiction whese ihe Property is located that
relate to health, safety or eavironmental protectton,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g

21, Acveleration; Remedies. Lender shall give notice to Borrower prior to uccelerntion fotlowng Borrower’s brencle
of uny covenunt or agreement in this Security Instiument (hut not prior to aceelerntion under pucgrenph 17 unluw'l
applitable law provides otherwise). The notice shall spcuiy (1) the defuolt; (b) the action reguired (o cure the delault
{c} o ditte, not dess than 30 days from the dute the notice is given to Barrower, hy which the default must by cured; sndg ~
{h) that failure to cure the default on or before the date specified in the notice may result in aceeleeation of the sumasd
scurved by thiv Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ofter acceleration nnd the right to assert in the foreclosure procecding the
non-existence of o default ar any uther defense of Borrower (o accelevution und foreclosure, W the default is aol cured on
or hefore the date specitied in the notice, Lender, at its option, mny require immediate payment in full of alf sums
seeured by this Security Instrument without further demund and may foreclise this Secarily Instruinent by judicial
proceeding. Lender shall be entitied (o collect ol expenses ineurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensunable attorneys’ fees and costs of title evidence,

22. Release. i!pon payient of all sums secured by this Security Instinnent, Lender shall release this Secunty Instroment
without charge to Borrower, Borrower shall pay any recordution costs,

23, Waiver of Homestead, Borrower wanves all right of homestead exemption in the Property. Form atf'l? ;7;3‘_ )
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