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[NAME AND ADDRESE GF MORTGAGOR(S)
PEDRO ARAMBULA, AND HTS WTFE
REVNALDA ARAMBULA AS JOINT TENANTS

4267 RKRUBY ST

SCHILLER PARK, iL B8O178

MORTGAGEE:

THE CIT GROUP/CONSUMER F INANCE, INC
1515 WOODFIELD ROAD

SCHAUMBURG, {1 60173 . DEPT-0) RECORDING
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DATE FINAL PAYMENT
DUE

DATE FIRST PAYRELT

SUITE 810 A
3 $26.5

DUE

08/01/94 ) 05/01/08

The worda *[,” "me,” and "my_ reies 1o all Mortgagors indebtec an the Note secured by thiy Mortgage.
The warda *you” and “yeur” sifer v Mongagee and Mortgagee s nsxignee if this Mongnge is asxigned,

MORTGAGE OF PROPERTY
To secure payment of a Note 1 signed 1:day, promising to pay fo your order the above Principal Balance together with intcrest at the

interest rate set forth in the Note, cach of thy undersigned grants, mortgages and warrans 10 you, with mongaye covenams, the real cslate
described below, all fixtures and personal prope ty ! peated thereon and all present and futuse improvements on the real estute (collectively
the “Property”) which i located in the County of __ [ ) COOK COUNTY
in the State o1 Illinois:

SEE LEGAL DESCRIPT/ON ATTACHED (EXHIBIT A)

Permanent Index Number: 12-16-403-017-0000
4267 RUBY ST, SCHILLER PARK 'L B0176

Street Address:
hereby releasing and waiving ali rights undcr and by virtue of the homestead c-emptiin laws of the State of Hlinois.
visions

NOTICE: See Other S ovr Ad2ition

Signed and acknowledged in the presence of ( - { /
r..ﬁ-.,__hs_é’//)» : R Ay e S W (e el (Scal)

[TYpe on prind Dasts bebow ol grasare)

PEDRO ARAMBULA

c\ﬁle{ﬂ #1_ /\/ ﬂ /Cﬁ) g &{‘{“ _{ﬂ:’ W - (Seai)

Witness
. EVYNALDA ARAVWAIILA
Avrd
' 4_9,_,/ A (Seal)
(Type ox prini netes Peiow o paniure)

ACKNOWLEDGEMENT
, certify that __ PEDRO ARAMBULA

g, THE UNDERSIGNED

fand_ KEVNATLDA ARAMBULA , hisfher spouse, | personally known 1o me to be ths same person(s) whose
name(s) isfare subscribed Lo the foregoing instrument, appeared before me this day in person and seknowledged that hefshefthey signed and

deHvo Instrument as hls/hcr]ll;cir frec and voluntary act for the uses and purposes therein set forih, including the release and waiver
~ N

of the f homestead.
P ) .- -~ A -~ ; e

Q:.md::F?*;ezl, 21,19 94 ' 2 Lo

a1 "Nmm'y Public

"-' [Seal]

;. mdrM was prepared by and upon recording should be returned to:

ROBIN WALLER
NOTART PUBLIC. STATT OF ILLINOIS
MY COMMISSICS EXPIRLS 3/17/96

( ’ THE CI17T GROUP/CONSUMER FiNANCE. INC. ~ ROBIN WALLER
g (Type Nume)
PO Box 270655, Oklshoma City, OK 73137-0655%5
(Trps Address)

55 é’
$94076 1010240/ ACAPS ,;J
{

2-1169A (10/92) Iilinoin Picst Mostgage
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raxes - o - kit Ao Foafee | Conlofeben ol 3-o) frdrdfoe, i e, i, s
ther supcricr of inferior (o the Jien of this morgage, maintain hazard

obligations, water rates and any other charges against the Propenty,
insurance on the Property in your favor in s form and amount satisfactory o you and mainain and keep the Propesty in good repair at

all imes during the term of this mortgage. You may pay any such tax, Jicn, assexsment, obligation, water ratcs, premium or other charge
{including any charge to maintain or repair the Premises) or purchase such insurance in your own name, if [ fail to do so. The amouni you pay
will be due and paysbie to you from me on demand, will bear an inlerest charge at the inlerest ratc set forth in the Note sccured by this
murtgage if permitted by law or, if not, at the highest awful interest rate, will be sn additional lien on the Property and may be cnforced and
collecied in the same manner as the other obligations nocured hy this mortgage. The insurance cartier providing the insurance referred to
above will be chusen by me subject to your approval which will not be unteasoncbly withheld. All insurance policies and renewals must be
acceptabic 10 you and must include a standard mortgagec clsuse. You will have the right to hold the policics and renewals. If you require, 1
will prompuy give to you all receipts of paid premiums and renewal notices. In the event of a loss, I will give prompt notice 10 the insurance
cartier and you. You may file proof of loss if not made promptly by me. Insunce proceeds will be applied io the restorstion or repair of the
Property damaged or, st your optlon, the insurance procoeds will be applicd 1o the sums, secured by this morigage, whether ar not then
due, with any cxcess pak! (0 me. [f ] ahendon the Propetty, of do ot answer within 1en (10} days, & notice from you that the insurance carriet
has offered to settle a claim, then you may collect the insurance proceeds. The ten (10)-day perind will bogin when tae rotice is given.
TITLE - 1 warrant the title to the Property. | further warrant that the lien created by this mortgage is a valid and -enflorceable first lien,
subordinsie only 10 casements and restrictions of record existing as of the date of this mortgage, and that during the entire term of
indebledness sccured by thix mongage such tien will not become subordinate 1o anything else.

CONDEMNATION - The proceeds of any award or claim for damages, dizect or consequential, in connection with any condemnation (the
taking of my propert; for a public use) ur any other taking of sny part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and will ‘x. 07 id 10 yuu and are subject to the lien of this mortgege. In the event of a taking of the Profenty the proceeds will be
applicd 1o the sums seccrod by the mortgage, whether or not then due, with any excess paid to me. If the Property is abandoned by me, or if,
alter notice by you so me thit the condemnor offers Lo make an award or seitle a claim for damages, I fail to respond (¢ you within ten (10)
days afier the dale Lhe notice s piven, you are authorized to coliect and apply the proceeds, at your otion, either to the restoration or repair of
the Propesty of to the sums su=arcd by the mortgage, whether or not then due.

COMSENT TO TRANSFER 7% ALTERATION - Except in those circumstances in which federal law otherwise provides, 1 will not,
withoul your prior writien consent, se!’ « transfer the Property or alter, remove or demolish the Propeny.

DEFAULT - If 1 default in paying any 1e7 of the obligations secured by this mortgage or if 1 defaukt in any other way under this mortgege or
under the note which it secures, or if [ defauk-under the Lerms of any other security document covering the Property, the full unpaid principat
balunce and scerued and nnpald interest charae w'i become due immediately if you desire, without your advising me. | agree 1o pay all costs
and disbursements (including reasonable atiom’y feex)to which you are legally entitied in connection with any suit to foreclasc on or coliect
this morigage. If any money is left over aficr ycu for:close on this mongage and deduct such costs and disbursements, it will paid to
the persons legally entitled 1o it, but If any money is otill cwing, | agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMUNT OF RENTS - [ agree that you are entitled 1o the appointment of & receiver in any
sction (o foteclose on this moitgage and you may also ente’” thy. P/operty and take possexsion of it, rent it if the Property is not already rented,
receive all rents and apply them to the cbligations secured by liis morigage. I assign al rents (o you but you agree that [ may continue to
collect the rents unless I am hy default under this mortguge or the Nos-.

RIGHTS CUMULATIVE - Your righ's under this mortgage wili Le separate, distinct and cumulative and none of them will be in exclusion
of any cther nor will any act of yours be considered as an election (o ¢ aeved under any one provision of this mongage to the exclusion of
any other provision.

NOTICES - | agree that any notice and demand or request may be given to - cither in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees ths. 09 extension of time or other variation of any obligation
secured by this mortgage will affect any other obligations unider this mongage.

APPLICABLE LAW - This mortgage is madc in accordance with, and will b+ Gonstrued under, the laws of the Stawe of lllinois, and
applicable federal law.

FORECLOSURE - In the event that any provision of this morigage is inconsistent with ooy riovision of the lllinois Mortgage Foreclosure
law Chapter 110, Sections 15-1101 et. seq., lII. Rev. Stat, as amended ("Act™}), the provisicis bf the Act shall take precedence ovel the
provisions of this mortgage, but shall not invalidaic or render unenforceable any vther provisios: of il mortgage that can be consuued in a
mnnner consisient with the Act. If any ptovision of this mortgage shall grant you any rights of reri-lia upon my default which are more
timhied thay the rights that would otherwise be vested in you under the Act in the absence of said provision, you shall be vested with
the rights granted in the Act to the full extent permitted by law.

MAXIMUM AMOUNT - The maximurn amount of principal, interest, future advances and other amounts /0w or hereinafier owed) that
shall be secured by thia mortgage shall be double the original principal balance hercinabove siated. :

RESPONSIBLE PARTY TRANSFER ACT - 1 represent and wartant thal the Property docs not contain any un/err,cound storage tanks or
conditlons which require notification or complance with the Responsible Party Transfer Act of 1988, as ameid-d (lllinois Annotated
Statutes, Chapter 30, Paragraph 90) et. 3c9.), in conjunction with the execution and delivery of this mongage.

EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of lilinois and applicab e 7 deral law, it is
agreed that nctwithstanding any provision te the contrary in the Note, this morigage, or any of the other loan documents, no zuch provision
shall require the payment or permit the collection of any amount ("Excess Intzrest”) in excess of the maximum amount of interest penniticd
by law 1o be charged for the use or detention, or the forbearance i the collection, of all.or any portion of the indebicdness hereby secured. If
any Excesa Interest is provided for, or is adjudicated to be provided for, in the Note, this mortgage, or any of the other loan documents, then
in such event (a) the provisions of this paragraph shall govern and control; (b) I shall not be obligated 1o pay any Excess Interest; (¢) any
Excess Interest that you may have received hereunder shall, at your option, be (i} applicd as a credit against the then unpaid principal balancz
under the Note, accrued and unpaid interest therean (not to exceed the marisnum amount permitted by law), or both, (ii} refunded to the payor
thereof, or (iil} any combination of the foregoing; (d) the rate of interest under the Note shall be suwomatically subject to reduction 1o the
maximum lawful rate allowed undes the laws of lilinols or upplicable federal lew and the Note, this morigage, and the other loan decuments
shal] be deemed 10 have been, and shall be, reformed and modified to reflect such reduciion in the rate of interest undex the Note, N
RECEIPT OF COPY - Each of the undersigned acimowledges receipt of a completed and signed copy of this moftgege. :

BINDING EFFECT - This mortgage is binding on and inures to both your and my successors and assigns.

2-41650




UNOFFICIAL COPY

FXHIBIT "A"

LOT SEVENTEEN (17) IN GURR ZND HOMESTEAD SUBDIVISION OFF PART OF THE

WEST HALE (172} OF 'THE WEST HALF (1/2) O THE EAST HALF (1/2) OF THE
SOUTHEAST QUARTER (1/4) O SECTION 16, TOWNSHIP 40 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT REGISTERED MAY 16,
1824, AS DOCUMENT NUMBER 217617,

9437044




