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THIS MORTGAGE ("Scconity Instrument”) isgivenon  MARCH 31, 1994 . The Mongagor is

ANTHONY BROWN , A BA(’LE.:OR, JUDY MAE DAVIS , MARRIED TO; #a#¥w
NATHANIEL DAVIS

("Bortower”). This Sceurity Instrument is giverrie”, BANK UNITED OF TEXAS FSB

which is organized and existing under the lawsof  THE UNITFD STATES » and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUETON, TEXAS 77027
("Lendes”}. Borrower owes Lender the principal sum of

EIGHTY THOUSAND FOUR HUNDRED NINETY FOUR AND vi/100

Dollars (U.S.§  *%*80,494.00 ). This debt is evidenced by Bortower s note dated the same date ue this Sceurily
Instrument (“Note”), which provides for monthly payments, with the {ull debt, i pol paid carlicr, due and payable on
APRIL 01, 2024 . This Security Instrument secutes fo Lender:-(a) the topayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (o) the duyment of all other sums,
with interest, advanced under paragruph 6 to proteet the secunty of this Secunty ln.slmmt.,nl and (¢)
the peformance of Borrower's covenants and agreements under this Sccurity Instrument i< the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following described property located in
COOK County, Hinois:

LOT 34 IN BLOCK 6 IN GEORGE C. CAMPBELL'S SUBDIVISION OF THE

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 9, AND THE

SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE, THIBD -

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. - RIS ey s
1» c b-n---"-'.?'#ml v
PIN: 16-09-203-022 o TTTE SECURORY

a{"

gauie”

which hus the addressof 4934 W, SUPERIOR STREET, CHICAGO [Street, Cily,
Minors 60644 1Zip Code) ("Property Address™);
@-ANIL) (8252) FHA Hlinnis Mortgage - 492
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TOGETHER WITH ull the improvements now or hereafter erceted on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixiures now or
hereaflet a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred to in this Security Instrament as the **Propesty '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is uncncumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any

cncumbrences of recond.

1. Payment of Principal, Inierest and Late Charge. Borrower shall puy when due the principal of, and inferest on,
the deht evideneed by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the orincipul and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments Jevied of to be levied against the Propenty, (b) leaschold payments or ground rents on the Property,
and (c) premitms forins srance required by paragraph 4.

Each monthly installrieet for items (a), (b), and (¢) shall equal one-twelfth of the anhual amourits, as reasonably
estimated by Lender, plus ar’a%iount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annve!-amount for cach item shall be accumulated by Lender within a period ending one
month before an item would become déiinguent. Lender shall hold the amounts collected in (rust to pay items (a), (b), and

(¢) before they become dedinguent.

If at any time the fotal of the paymentshield by Lender for items (a), (b), and {¢), together with the fulure monthty
payments for such items payable to Lender priar-ia the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay suciiitzms when due, and if payments on the Note ate current, then Lender
shall cither refund the cxeess over one-sixth of the estimate oayments or credit the excess over one-sixth of the estimated
payments (o subsequent payments by Borrower, at the op'ion of Borrower. If the total of the payments muade by Borrower

foritem (a), (b), or {¢) is insufficient o pay the item when dug, then Borrawer shall pay to Lender any amount necessary to
make up the deficiency on ot before the date the item becomes die

As used in this Security Instrument, "Sectetary” means the Sceietury of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a morigage insurarse premium (o the Secretary (or any year in
which such preminm would have been required if the Lender still held the Seeurity Insirument), cach monthly payment
shal! also include either: (i) an installment of the annual mortgage insurand: premium to be puid by Lender to the
Sceretary, or (i) n monthly charge instcad of a morigage insurance premium ii° this Sceurity Instrument is held by the
Secretary. Each monthly instaliment of the morigage insurance premium shall be iii i amount sufficient to accumulate
the fuil annual morigage insurance premium with Lender one month prior to the date the full annual morigage insurance
premium is due to the Secretary, of if this Security Instrument is held by the Secretary, each rionithly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Matc,

Il Borrower tenders to Lender the full payment of all sums secured by this Security Instroment Borrower’s account
&) shall be credited with the balance remaining for all instaflments for items (a), (b}, and (¢} and any modgage insurance
v premivm instaliment that Lender hus not become obligated to pay 1o the Secrelary, and Lender shall promptly refund any
¢ excess funds lo Berrower. Immediately priof to a foreelosure sale of the Propenty or its acquisition by Lender, Borrower's

1 + account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

»

;’; 3. Application of Payments, All payments under paragraphs 1and 2 shall be applied by Lender s follows:

First, to the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the

Secretary instead of the monthly montgage insurance premium,
Second, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

insurance premivms, as required;
Thitd, to interest due under the Note,
Fourth, loamoriization of the principal of the Note;
Pagel it Initials: %.n‘.‘-ﬂ,

Fifth, to late churges due under the Noie, \

QM[:U w2t2)
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4. Fire, Flood and Other Huzard Insuraace. Borrower shall insute afl improvements on the Properly, whether
aow in existence or suhsequently erected, ugaitst uy huvards, casunllics, and conlingeneies, including {tre, for which
Lender regnires insurance. This insurance shall be muintined o the wnounts and for the periods that Lemder teguires,
Borrower shalt afso insure all improvetnents on the Property, whether now in exivtenee or subsequently erected, against
Joss by floods to the extent required by the Seeretary. All insinance shall be curtied with campanics approved by Leider,
The instrance policies and any renewals shatl be hield by Lender and shall include oss payable cluuses in fuvor of, snd in

a form aceeptable 1o, Lender.

In the event of loss, Bortower shall give Lender immediate notice by mail. Lender may mike proof of loss if not
made promptly hy Bortower. Euch insttance compuny concerned is hereby anthorized and ditected 1o moake puyment for
stich loss direetly to Lendet, instend of to Borrower and to Lender Jointly. All of any part of the tnsurance proveeds may
be applicd by Lender, at its uption, cither () (o the reduction of the indebledness undes the Note and this Sceurity
Instrument, first to uny delinguent amounts applied tn the order in paragruph 3, und then to prepuyment of rincipal, or
(b} tos the restoration of repair of the damaged Froperty. Any application of the proceeds to the prinicipol shurl not extend
or postpone the s date of the monthly payments which are referred o in puragraph 2, of change the amownt of such
paymenls, Any exeess insurance proceeds ovet an amotmnt required to pay afl outstunding indebtedrss under the Note

and this Security Instzament shall be paid to the entity fegally entitled thensto.,

In the event of fureeicaurs of this Scenrity Instruraent or other transfer of title to the Property thut extinguishes the
indehtedness, all right, titlc and interest of Borrower in and to insurance policies in force shull pass to the putchaser.

5. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy,esfabtish, and use the Property as Borrower's principul residence within sixty duys
aftet the exceution of this Seensily bistrument and shalf contimue te aceupy the Property as Borrower's principul
residence for al feast one year after the dale of oceupaney, unfess the Sceretary determines this requirement will canse
unduc hardship for Borrower, or unless exleniating circumstances cxist which are beyond Borrower's eontrol, Borrower

shall notify Lender of any exlenuating circimstonees. Borrower shall nol commit waste or destray, dumage or
substantially change the Property or allow the Propety to deteriorate, reasanuble wear and {ear excepted. Lender may
inspect the Property if the Property is vacant of abandonestor the loan is in default. Lender may take reasonuble netion to
protect and preserve stich vacant or abandoned Property. Bortower shall also he in defunlt if Borrower, during the foan
apphcation process, gave materinily false or inaccurate infotmation or stateinents t Lenider (or failed to provide Lender
with any material information) n cannection with the joar cvidenced by the Note, including, but not Jimited to,
representations concerning Burrower's ocenpancy of the Property o+ soprincipal sesidence. 1 this Seeurity Instrunent s
on 8 leaschold, Borrower shall comply with (he provisions of the lease, t Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the mergesia writing.

6. Charges to Borrower and Protection of Lender's Rights in %'y Property. Bortower shall pay all
guvernmetial or municipal charges, fines and impositions that are not inciuded in pasngraph 2, Borrower shull pay theseld
obligations on time dircetly to the entity which is owed the payment. If failure to pay veould udversely affect Lender'sih4
interest in the Property, upon Lender's request Botrower shall prompily fumish to Lotder receipls evidencing these, |
payments. . _ )

ak ‘

If Borrower fails to make these payments or the payments required by paragraph 2, or fuils « perform any ulhc{g
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding tist may significantly
alfect Lender's rights in the Property (such as n proceeding in bankrupley, for eondemnation or-b enforee faws or
regulations), then Lender may do and pay whatever is necessary lo protect the value of the Propurty wid Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in puragruph 2.

Any amounis disbursed by Lendet under this paragraph shall become an additional debt of Borrower und be secured -
by this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, ut the Notu tate, and at the

optior of Lender, shall be immediately due and payable. ;

7. Condemzation, The proceeds of any awand or ¢laim fot dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender to Lthe extent of the full amount of the indebledness that remains unpaid under the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, {imst to any delinquent amounts applied in the order provided in paragruph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend ar pastpone the due date of

@RI Wi ) wm@m R34
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the monthly payments, which are referted 1o in paragraph 2, or change the amount of such payments. Any excess
ptoceeds aver un amount required to pay all outstanding indebledness undes the Note and this Security Instramesat shall
he paid to the entity legally entitled thereto,

8. Fees. Lendet may colleet fees snd charges authorized by the Seeretary.

9. Grounds for Acceleration of Debt,

(8) Default, Lender may, except as limited by regulnlions issued by the Secretary in the case of payment
defaulls, require immediate payment in full of all sums secured by this Secunly instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunity Instroment priot
lovor on the due date of the next monthly payment, or
(i) Borrower defoults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale"¥ithout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of
the Sectetary, regquire immediate payment in fuil of all soms secured by this Sceurity Instrament if:
(i) All of nari of the Propetty, or o beneficial interest in a trust owning all or part of the Property, is sold o
otherwise transferred (other then by devise or descent) by the Borrower, and
(1) The Property it not vecupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or granlee does sa occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seerciary.

(c) No Walver. If circumstaisces oceur that would permit Lender to require immediate payment in full, but
Lender does not sequire such paymyats; Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations of AUD Secretary, I, many circumstances regulations issued by the Scerelary will limit
Lender’s rights in the case of payment defzalis to require immedinte payment in full and foreclose if not paid.
This Seeurity Instrament does not awthorize aceeleration or foreclosure if not permitied by regulutions of the

Secretary.

(¢) Mortgoge Not Insured. Borrower agrees that sheatk this Security Instrument and the Note sccured therchy
not be cligible for insurance under the Mationat Housing A<t within 60 days from the date hereof, Lender may, ol
its option and nolwithstanding anything in paragraph 9, requirs immediate payment in full of all sums secured hy
this Sccurity Instrument. A written stalement of any authonz<-agent of the Secretary dated subscquent to 60
days from the date hereof, declining 1o insure this Security Instrvinent and the Note sccured thereby, shat! be
deemed conclusive proof of such incligibility. Notwithstanding the-for-going, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende? s failure to remil a mortgage insurance

premium to the Seeretary.

10. Retnstatement. Borrower has a right 10 be reinsiated if Lender has required inineediate payment in full because
of Botrower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shail-terder in a jump sum all
arnounts requited to bring Borrower's account current including, to the extent they are obligationsof Borrower under this
Sceurity Instrament, fareclosure costs and reasanable and customary attomeys” fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the Nigations that it

D secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
Y to permil reinstalement if (i) Lender has nccepted reinstatement after the commencement of foreclosure proceedings
i1 within two years immediately preceding the commencement of a curzent fereclosure proceeding, (i) reinstatement will

L2 prectude foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien

'r:' crealed by this Security Instrument.

o 11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of smorization of the sums sccured by this Security Instrament granted by Lender to any successor in
interest of Borrower shall nol operute to selease the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required 1o commence proceedings against any successor in inlerest or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the ofiginal Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising any right
or remesdy shali not be a waiver of or preclude the exercise of any right or remedy.

Q-AR(IL) w213) mgedals Initsls:
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants und agreciments of
this Secuniy Instroment shalt bind and benefit the successors and assigns of Lender and Bagrower, suhject to the
provisions of paragraph 9.b. Horrowet's covenunts and agreements shid) be juint and several. Any Borrower wha co-signs
this Seewrity fnstament b does not exeente ihe Nole: (a) is co-signing this Sceurity Instrument only fo monguge, grant
andl convey that Boreowet's interest in the Property under the lerms of this Secunty instrument; (b) is not personutly
vhligated to puy the sums sceured by this Seeurity Insteument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or muke any accommuodations with tegard to the terms of this Security Instrument or the

Note without thal Borrower's conseni.

13, Natices, Any notice o Borrower provided for in this Sceority Instrument shall be given by delivering it or hy
mailing it by first cluss mail adess applicable Taw requires nse of anether methed. The notiee shull be directed 1o the
Property Address or unr ather address Borrawer designutes by sintice to Lender. Any notice 1o Lender shal) be given by
first class manl to Lender's address stated hercin or any address Lender designates by notice to Borrower, Any notice
provided {or in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing {.aw; Severability, This Sccurity Instrument shall he govemed by federal law and the law of the
jurisdiction in whichi the Property is located. In the event that any  provision of clause of this Secunity Instrument or the
Note conflicts with applicable Tuw, stich conflict shull not affeet other provisions of this Sceurity fnstrument os the Note
whizh cun he given effecterithont the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declured to he severabiz. '

15, Borrowet’s Capy. Borrowwer shall be given one conformed copy of this Security Instroment.

16. Ansignment of Rents. Borroweranconditionislly wwigns and iransfers 1o Lender all the rents otud tevenues of the
Property. Horrower atthonizes Lender or Ledader’s agents fo colleet the sents and revennes ad hereby direets cach tenant
ol the Frn[u!ﬂy to pay the rents 1o Lender-or-Lender's ngents. Rowever, prior to Lender's nolice to Borrower of
Borrower's breach of any covenant or agreementis-the Sceority Instrament, Borrower shatl colleet and receive all rents
and revenues of the Property as trustee for the berefivof Lender and Borsower, This ussignment of rents constitules an
ahsolute assighment and not an assignment for additional seenrity only.

If Lender gives notice of breach fo Borrower: (a) all fents received hy Bortower shall be held by Borrower as trustee
for benefit of Lender ondy, to be applied to the sums securcid s the Sceurity Instrument; (b) Londer shall be entithed to
collect and receive all of the rents of the Property; and (©) eachiweaant of the Propesty shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to ibhe tenast,

Borrower has not exeeuted any prior assignment of the rents @l has not and will not perform any act that would
prevent Lender from exereising its rights under this pamgraph 16,

Lender shall not be required 1o enter upon, take control of or muintainane, Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver nray £20 so at any time there is a breach. Any
application of rents shall not cure or watve any defuult or nvalidate any other rightCor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security instrarien? is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under varsgraph 9, Lender may
foreclose this Security Instrument hy judicial proceeding. Lender shall be entitled to colies: »1 2xpenses incurred
in pursulag the remedies provided in this parugraph 17, including, but not limited o, reaxareble sltorneys’ fees

und costi ol title evidence. ,

18. Release, Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Securicy Instrument, If one or more nders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenanls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament. [Check
applicable box(cs)]

Condominium Rider | Graduated Payment Rider (Xlomer S utvlu
Planned Unil Development Rider tj Growing Equity Rider ADJUSTABE TE RIDER

21

BY SIGNING/BEL.OW, Bossrwer acoepl.& and aimg 7 tertis conlained in this Security Instrument and in any

tider(s} executed By Bonowurfand record
' @&W@ (@ (Sea)

Witnesses:
: m QROWN “Borrower
,_._—---"""‘" o, oy

7 r
| \ v, -
I T
Y DAV -Botrawer

- ﬂw:) {Scal)

HTOWET

' a/,w
mmmcmmnmmmzmrmxmw
E OF MAIYIHC HOMESTEAD R1GHTS.

({t{’ AL ‘Q) N | , & Nolary Pubhc (} dmd fur said connty /1?1\!0 do hereby
7

certify thut  ANTHONY BRO m DAVIS Ut s o ‘
e LAty i1 ‘-./

o 7 Gde Ly

v M{/ b o Ao s , petsonally kngtvh to me 1o be Lbe sine person(s) whose
%, name(s) subscribed to the foregoing instrument, appeared before the this dgd 36 person, urid m.knowhdg
“edlhe Y signed und delivered the said instrumentas THEIR froe/s . s dnd purposes
 therein set forth. . - ~
Given under my hand and officin) seal, shis Lot day .

My Commission Expires:

. 4
This Instrument was prepared by:  TINA BARTELT “nhn
ARHL} 9212 pref y Pags & cf 0 €y ":f:‘,:n 3““ of ilinois »
Yevewwy pjm 12128196
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FHA Case No.
131:7288676 729

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER 1% made this 3187  day of
MARCH . 1994, undis incarporated inte and shull be deemed 1o amend axd

supplement the Mortgage, Deed of Trust or Secusity Deed {"Sceurity Instrament”) of Lhe sae date given
by thie undersigned (" Bomrower”) to secite Borrower’s Note ("Note®) to BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUYTON, TEXAS 77027

(the “Lende=") of the same date and covering the propetty described in the Security Instrument and Jocated
al: 4924 W, SUPERICR STREET, CHICAGO, ILLINOIS 60644

{Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A'" THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATF. CAN CHANGE AT ANY ONE

TIME AND THE MAXIAMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In Gduition to the covenants and agreements mude in the Sccurity
Instrarsent, Borrower and Lender further covonant and agree us follows:

INTEREST RATE AND MONTHLY PAYMEIVT CHANGES

(A) Change Date
The irterest rate may change on the first day of JULY , 1995 | and on that day

of each succeeding yeat. “Change Dale” means cach date on'v/nreh the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will b husid on an Index. “Index” means the

weekly average yicld on United States Treasury Securities adjusted 10/s donstant maturily of one ycar, as
rade wvaitahic by the Federal Reserve Board. “Current Index” means the miostrecent Index figure available
30 days before the Change Date. I the Index (us defited above) is no longer ivatable, Lender will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, “Scerctary means the Seeretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

{C) Cajculation of Interest Rate Changes

Before cach Change Date, Lender will calenlaie a new interest rale by adding a margin of

TWO AND ONE-HALF pereentage point(s) ( *2.500 %)

to the Current Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%),
Subject 1a the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
untit the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate witl never be more than five percentage points {5.0%) ngher or lower
than the initial interest rate.

003750205
FHA Muitistate ARM Rider - 291

Page 1ot 2
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(E) Calculation of Payment Change

If the initerest rate changes on a Change Dute, Lender wil) caleulate the amount of monthly payment of
principal und interest which would be necessary (o repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially cquel payments, In making such calculation, Lender will
usc the unpaid principal balance which would b owed on the Change Date if there had been no defuult in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

() Notice of Changes

Lender will give notice to Borrower of any change in the inferest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the daréof the notice, (i) the Change Date, (ii1) the old interest rate, (iv) the new interest rate, (v) the new
monthly yayment amount, (vi) the Current Index snd the date it was published, (vii) the method of
calculating th <hange in monthly payment amounl, and (viii) any other information which may be required
by law from iimelatime. »

(G) Effective Dut~ of Changes

A new inlerest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Iizic. Borrower shull make a payment in the new monthly amotnt beginning on the
first payment date which oczois at least 25 days after Lender has given Borrower the potice of changes
required by paragraph (F) of tiis Kider. Borrower shall have no obligation 1o pay any increasc in the monthly
payment amount culeulated in acceidaie with paragraph (E) of this Rider for any payment date occurting
Jess thun 25 days afler Lender has given the required notice. I the monthly payment amount caleuluted in
accordance with paragraph (B) of this itider decreased, but Lender fuiled to give titnely notice of the
deerease snd Borrower made any monthly £ayment amounts exceeding the payment amount which should
have been stated in a timely nolice, then Bosrower has the option 1o either (i) demand the retum to Borrower
of any excess payment, with interest thereon at t'ie Note rate (a rate equal to the interest rate which shouid
have been stated in a timely notice), or (i1) sequess thet-any excess payment, with interest thereon at the Nole
fate, be upplicd us payment of principal. Lender’s onligation Lo retum any excess payment with interest on
demand is not assignable even if the Note is otherwise acsigred before the demend for retumn is made.

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this
Adjustable Rate Rider.

{Seal) Wg: t’f ____54&%{/}1 (Scal)
-Borrower ANTHONY BROWN r -Borrower

~
7} F

g
(Sea)  __ N Y rnesa . (Stal)
-Borrower JUDY I: ) -Borrower
[Space Below This Line Reserved for Acknowledgment) —_—
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