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MORTGAGE
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THIS MORTGAGE ("Security 'pvirument”) is givenon April 7, 1994 . The morigagor is
Viadimir W. Basich and Elera C.. Basich, His Wife As Joint Tenants
("Bosrower "), This Security lastrunnent is given 1o

Walter H. Servos and Harriet B, Servus

which 1v organized and existing under the faws of  T1linois , aml whose

wdibress i . . . ) eyl " y
3860 S. Miasion ilills Road, Northbrook, I'T"!‘,’i"fmﬁl.ﬁggr%mruwcslcndcr the principa) sum of

Twentv Tmm am nO/].OO ———————————————————— v — I)U':‘"S (Us s 20'000 .00 )-
This debt 15 evidenced by Borrowee's nole dated the same date as this Securiy instrument (*Note"), which provides for

monthly payments, with the full debt. if not paid catlier, due and payable on  an3177. 1997

This Security [nstnement secures to Lender: (2} the repayment of the debt evidenced by the Note, with interest, and ail nnc\suh
extensions and modifications of the Note, (b) the payment of all other sums, with intesest, advanced vnider paragraph 7 to
protect the security of this Security Instrument; and e} the performance of Borrower's covenaris mxl agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and cenvévw-Lender the following
described propeny tocated in - .1 County, liinois:

The East 1/2 Of Lot 26 And All Of [ot 27 In Block 3 In Crawford-Touhy-Prairie
Road Subdivision In South 1/2 Of The South 1/2 Of The West 1/2 Of The South
West 1/4 In Section 26, Township 41 North, Range 13 East Of The Third Principal

Meridian, In Cook County, Illinois
o 1 MRS

Permanent Real Estate Numbers . I@XIEXRXZNQLXLXXINREHRIRaRER K
0-26-217-0506

which has the address of - 3804 West Touhy Avenue, Lincolrnwood, Illinois 1Sueet. Cityl.
IHinois o ("Property Address™):
{2ip Codey 60645
Form 3014 9/80
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TOGETHER WITH ulu |IN\'Q:E11E|I }QILAJ& meQanl Il cahementy, appuniciances, and

fictures aow or bereafter a part of the property. AL teplivements snd additions shall also be covered by this Security
Instsusnent AQLal the foregomy s seferred toan this Seearity histriment as the “Property .~

HORROWER COVENANTS that Borrower is Jawiully seived of the estate hereby conveyed and has the right o mongage,
grant and convey the Property amd that the Property s unencumbered, except for encumbrances of record, Borrower warranty
and wilt defend peneratly the title to the Property against abl claimy ana demands, subject to any encumbrances of record.

FHIS SECURTTY INSTRUMENT combities ungfurm covenus for mational wse ond non-uniform covenants with limited
vitrtians by jurisdiction to comstitute i uifornn secunty instrument covering rest property.

UNIFORM COVENANTS. Borrower and Lender covenam aml agree as follows:

{. Pavment of Principal und Interest: Prepayment and Late Charges, Borrower shall prompily pay when duc the
pnnup.il of and interest on the debdt evidenced by the Note and any prepayment and late charges due under the Note.

. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay o |
l.cmh-r on the day monthly payment are due uder the Note, until the Note 15 paid in full, o sum ("Funds”) for: ta} yearly taxes
and avseasmets which may attain priority over this Seurity Instrument a5 o lien on the Property: (by yearly leaschold payments
o proumd rents on the Property, Hany: (c) yearly hazard or property insurance premiums; (d) yearly flood insuratice premiuems,
if any: () yearly mioiigage msurance premiums, it any: and (0 any sums payahle by Borrower o Lender, in accordance with
the provisione of paragesph 8, i diew of the payment of nwngage insurance premiums. These items are called "Escrow llems.”
Lender may. at any time,collect and hoki Funds in an smeunt not 1o exceed the maxinum wnawit lender for a federally
related mongage ioun may require for Borrower's escrow account under the federad Real Estate Settlement Procedures Act of
1974 s amended from ime 1bme, 12 1.8S.C. Section 31 ef seq. ('RESPA”), unless another Taw that applies to the Funds
sels i lesser wnount. B oso, Lepdermay, at any time, cotfect amd hald Fusds in an amount not 1o exceed the lesser anount,
Lender iy esttmute the amount o Fumds due on the basis of current data and reasonable estimates of expenditures of future
Esctow Trems o1 atherwise i pecore anceswith applicbie law.

The Funds shall be held o insdstaton whose deposits are insured by o federal agency, instrumentality, or entity
tincluding Lender, if Lender is sucl an institaionsor in any Fedesal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender may not charpe Borrower tor-holding amd applying the Funds, annually anplyzing the escraw account, or
ventymg the Fserow Jtems, uniess tender pays Borsirzer interest on the Funds and upplicable law permits Leixder wo make such
& charge. However, Lender may require Borrower wrpay/a one-time chasge for an srdependent real estute tax reporting service
used by Lender v connection with this loan, unfess applicshle faw provides otherwise. Unless an agreement is made or
apphicible Yaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds. Lender shall give to Rorrower,
without charge. an annoal gecounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secerity for all sums secured by this Security Instriment.

it the Fumds hetd by Lender exceed the amounts permitied o be helit by applicable law, Lender shall account to Burrower
for the excess Fumds in accordance with the veguirements of applicable law. 11 the amount of the Funids held by Lender ot any
e is not sufficient o pay the Escrow liems when due, Lender may so notify Jorroraer in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shie!Cmake up the deficiency 10 no more than
twelve mouthly pavments, at Lender's sole discretion,

Upon payment in full of afl sums secured by this Securily Instrunient, Lender shiil gromptly refund to Borrower any
Funds held by Lender. B, under paragraph 21. Lender shall ucguire or sell the Property, ienass, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credicagainst the sums secured by
this Sccunty Instrument.

4. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under pueragraphs
b and 2 shal) be apphied: Tirst. 10 any prepayiment charges due under the Note: second, to amounts payabide under paragraph 2
third. to inicrest due; faueth, to principal due; and last, 1o any ate charges due under the Note,

4. Charges; Liens, Borrower shall pay all tixes, assowsmients, charges, fines and impositions attributable to the Propenty
which nin gt prionity over this Secarity Instrament, and feaschold payments or ground renis, if any. Borrower shall pay
shese ubhigations iy the manner provided in paragraph 2, os if not paid in that numacr, Borvower shail pay them on time directly
te the nersen owed payment. Borrower shadl promptly furmsh to Lender all notices of amounts 10 be paid under this paragraph,
IF Borrower makes these payments dircetly, Borrowsr shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; () contests in good fuith the len
by. o defeads against enforcement of the dien i, legul proceedings which in the Lemder’s opinion operate fo prevent the
entorcement of the liew: or (¢1 sceures front the holder of the fician ugreement sutisfactory W Lemder subordinting the ien to
thas Securny Bsirument. 35 Lender determines that any purt of the Property is subject 10 a tien which may mitzin priority over
this Security Instrument, Lender may give Barrower @ notice ideatifying the fien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above within 10 days of the giving of actice.

Form 3014 9/80
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£ usard or Property Inarance. Botower sl keep e anprovements: now Nialm}a " hcfe.nlwr vregted on the
Paoetts ented st Jose by G, bazards ichided within the feom “extended coverage” and any other bazords, including
Aeuwk. e Misocige, for wineh Lender sequines ssuvamee: Ths st st e niintaene! s the amounts amed o the poriody
thut [onder veguires Fhe insuranee carrier providing the amarance shatl be chosen by Borrower sebieet 4o Lender's approvid
whych shll not be unreasorably wathheld, If Borsower fails to maintain coverage deseribed shove, Lemnder miay. at Lender's
oion, abtin coverage o protedt Lender’s rights o the Property e accordunce withe paragaph 7.

AL msirnee policies oo renewals stadb be acceptisble to Leider amd shadl inclade o standiard mortgage clase. Lender
sl bave the raght to bold the policies and renewads, 18 Lender reggnres, Borrower shabl promptly give to Lender all eeceipts of

pand premums and reniewal notices. I the event of loss, Borrower shalt give prompt notice fo the imarance carrier and Lender, 0
ot

Lender may make proot of Joss i not nade promptly by Borrower.
Tindess Lender and Borrower otherwise agree in writing, snsurance proceeds shall be applicd fo restoration or repair of the

Propenty danaged, 1f the restoration or gepair is cconomically teasible am) Eender’s security iy not Jessened. I the restoration or
repints s ol economically feasihle or Letider's security woukd be lessencd, the ipsnranie proceeds shutl be applicd 1o the sums
seastred by thin Secunty Tastrunient, whether or aor taen due. with any excess paid e Borrower, 17 Borrower abandons the
Property, oF does sat answer withim 30 days @ potice Trom Lender that the msurance careier has oflered to setle a cloin, then
Lender nuy coliecine msurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sims
secured by this Secudte-tostrument. whether or not then die. The 30-day period will begin when the natice is given,

Dintess Tender md Borrawer otherwise agree in writing, sy agplivatton of proceeds o priecipal shall ol eviend or
postpane The due date vt iesaonthly payments referred tooin paragraphs 1 2 or change the amouit of the payments. 1f
uncice paragraph 21 the Propeshyeaciguired by Lender, Borrowers right 10 any insurance policies and proceeds resalting from
danage to e Property prior to the scaasition shall pass w Lender to the extent of the sums secured by this Secerity fnstrument
imsiedidely prior W the acyuisitien.

6. Occupancy, Preservation, Mainteasaee and Protection of the Property; Borrower's Lonn Application; i.easeholds,
Borrower shalt avcupy, establish, and use the Braperty as Borrower's principal sesidence within sixty days after the execution of
this Secarity Instrument and shall contimee toacenpy the Property as Borrower's principal residence for at feast one year alter
the date of occupancy, unless Lender otherwise derees in writing, which consent shadl not be unreasonably withheld, or unless
extenmaling cireumstanees exist whict are beyond Bepawer's control. Borrower shalt not destioy, dumage o impair the
Pronerty, allow ihe Property to detenorate, ur commis winte_ on the Property. Borrower shall be in defavlt it any forfeitare
actiae: or proceeding, whether civil or criminal, is begun thin in bender's good faith judgment couid result i fosteiture ol the
Property or otherwise matersally impair the lien created by this ScCurity Instrument or Lendee’s seourity anterest. Borrower iy
cure stch i delaalt and reinstate, ay provided in paragraph 18, by Casing the action or proceeding to he dismissed with o raling
that, 111 Lender's good faith detersimation, preclides Torfeiture of the Sorrower’s interest in the Property or other nuterind
impartacnt of the hen ereated by this Seeurity nstnsment or Lender's accunty intesest. Borrower <hall alvo be indefimlt it
Boreower, during the Joan apphcation process, gave matertally fibe or insCorate information or statements 1o Lender (or fiiled
to provide Lender with any material intormation) in comection with the fan e nderced by the Note, including, but nol lirited

. represemations cencerning Borrawer's occupanicy of the Property as a principaiJesidence. 3 this Security Instrument is on a
feaschiold, Borrower shall comply with all the provisions of the Jease. If Bornovees” seguires fee title to the Property, the
feaschold and the fee Hithe shall not merge unless Lender agrees to the merger in writing,

7. Prarectiom of Lender’s Rights in the Property, I Borrawer fails 1o perform the covedints and agreements comtuimed in
this Secunty Instrument, or there s o legal proveediog that may signiicantly alfect Lender's rightin the Propenty (such as a
procecdimg i hankruptey, prabate. for condemnation or Torfeiture o 1o enfaree laws or regiiatioan) then Lender may do and
pav lor whatever iy necessary o proteet the vatue of the Property and Lender’s rights in the Propesity. Lemder's actions may
aving any sums seeured by a lien which has priority over this Security Insirument, appeariap in court, paving

twlade p
" fees and endering on the Property 10 make repairs. Although Lender may take actionwaler this paragraph

reitsotatic allornevs

7. Lender does not hive (@ do o,
Any amounts dishursed by Lender ander thos paragraph 7 shall hecome additional debt of Borrower secured by this

Securiby Tnstrument. Unless Borrower and Lendes agiee to other erms of payment, these amounts shall hear interest frome the
date ol disbursenent at the Note raie and shall be payable, with interest. upor nolice from Bender (o Borrower reguesting
Py e,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan securad by this Security
Instrument, Borrower shall pay the premiums reguired o maintain the mortgage insurance in ellect 1 for any reason, the
mertge asaranee coverage required by Lender lapses or ceases 1o be in eftect, Borrower shall pay the prettivms required o
obtar coverage substantially equivident 1o the montgage insurance previously in effect, at i cost substantially equivalest to the
ant 1o Bormwer of the mortgage isuance previousty in effect. from an alteriate snortgage insorer approved by Lender, J§
substantidly equivident mortgage insoranee eoverage is not avinlable, Borrower shath pay to Lender each month a sum equal to
aie twelfth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be w etfect. Lender will aecept, use and refain these payments as » loss reserve n licu of monigage insuraince. Loss reserve
Form 3014 B/80
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(Fixed Rate)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OQUT OF OTHER ASSETS THAT YOU MAY DWN, OR YOU WIiLL HAVE
TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING
TO LEND YOU THE MONEY. If YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE
TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN
EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER,

1% o4 ,

April 7 .
1, incolnwood tCiry] Illinouis 1Stune]
3B04 Wesnt Touhy Avenue
fProperty Adileran
1. BORROWER -PROMISE T PAY
S 20,000.00 (this amount is called

In return for afiopn that 1 have received, | promise to pay U.S. 8
“principal’), plus fatedent, to the order af the Leader. The Lender iy
Aalter R. Servos and Harriet B. Servos
T understand that the enderanay transter this Note. The Lender or anyone who takes this Note by transfer and who

is entitled to receive paymént: wuninder this Note is cadled the **Note Halder.”

9Ly T/

2. INTERFENT
[nterest will be charged an unplaid principal until the full amount of principal has been paid. T will pay interest

at a yearly rate of B Gip Eight Percent
The interest rate reguired by this Seclion 2 is the rate 1 will pay both before and afier any default described in

Section 6133 of this Nate.

J. PAYMENTS
(A) Time und Place of Payments
I will pay principal and interest by makiag payments.every month,
I will make my monthly payments on the  1st (First]) day of cach month beginning on
May 7 .19 94 . | will make thesepeyments every month umil | have paid all of the principal
and interest &nd any other changes dugrlhml below that faray owe under this Nose. My monthly paymients will be

applicd 10 interest before principal. if, on May 7, 1997 . 1 51i)) owe amounls under this Note,

I will pay those amounts in full on thar date, whic h is called the  "Maturity I)dlt v

! will make my monthiy pavments at 3860 S. Mission dills Road, Northbrook, Illinoig 60062
or at a differcnt place 37 required by the Note Holder.
{B) Amount of Monthly Payments

My monthly payment will be in the amount of U.8. % 242 .66

AT T

4. BORROWER'S RIGHT TO PREPAY
I have the right 10 make payments of principal at any time before they are duel A payment of principal only is

known as a ‘‘prepayment.” When 1 make a prepayment, [ will tell the Note Holder ip writing that 1 am doing so.

1 may make a full prepayment or pariial prepayments without paying any prepayment charge. The Note Holder
will use all of my prepavments 1o reduce the amount of principal that 1 owe under tnis Mote, If 1 make a partial
prepayment, there will be noe changes in the duc date or in the amount of my monthly paymint valess the Note Holder

agrees i writing to those changes.

5 LOAN CHAKRGES
1t a law. which appfies to this loan and which sets maximum loan charges, is finally interpreted so /nar the interest

or other loan charges colfected or to be coliceted in connection with this loan exceed the permitted wmits, then: (i)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (ii)

anv sums already collected from mie which exceeded permitted limiss will be refunded to me. The Note Holder may

choose 1o mabe this refund by reducing the principal F owe under 1his Note or by making a diregt payment (o me.
If & refund reduces principal, ihe reductien will be rreated as o partial prepayment.

6. BORROWER's FAILURE T PAY AN REQUIRED

{A) Late Charges for Overdue Payments
IT the Norfe Holder has not received the full amount of any monthly payment by the end

of Five (5} calendar davs after the date it is due, § will pay a late charge to the Note Holder,
The amount of the charge will be S o of my overdue payment of principal and interest. I will pay this

latc charge promptly but ouly once on cach late payment.

(B} Defailt
11 i do not pay the fuli amaeunt of cach monthly payment on the date it is due, I will be in default.

(Cy Notice of Defanlt

1Y) arg in defanll, the Note Huolder may send me a written sotice telling me that if § do not pay the overdue amonnt
by a cerlain date, the Note Holder may reguire me o pay imntediately the full amount of principal which has not
been paid and all the interest that | owe on that amowint, That date must be at Jeast 3¢ days after the daic on which

the notice 1 delivered or mailed 1o me.

MULTISTATE BALLOON FIXED RATE NOTE Singie Famdy FMMA UNFORM INSTRUMENT Form 1288 3187
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