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MORTGAGE

THIS MORTGACZ ("Security Instrumemt™} is givenon Apr11 19, 1984 . The mortgagor is
CHARLES W. SChHWARZ, ﬁww divorced not stnce remarried

(‘Borrower™).

L

This Securlty instrument ls Jivzito THE MIOVEST FINANCIAL GROUP, INC.,

which Is organized and axisting...-cer the laws of THE UNITED S8TATES OF AMERICA  , and whose address is

1D8 HDUBH STRFET, BARRINGTON, JL 60010 ("Lender.
Borrower owes Lender the principal sumof Nina:ty Seven Thoussnd Five Hundred Dollars
Dollars (U.5.$97.500.00 ). This debt Is

and no/100
evidenced by Borrower's note dated the sama daty as this Security Instrument ("Note®), which provides for monthly

faymems, with the full debt, ¥ not paid earller, dia.and payable on May 1, 2024 . This Security
nstrument socures to Lender: (a} the repayment of ¥, debt avidenced by the Note, with interest, and all renewals,

mdtonsions and madifications of the Notu; (b) the pay neit of all othar sume, whh interest, advanced undar paragraph 7
to protact the security of this Security Instrument; and (¢ the, performance of Batrower's covenants and agreemonts
under this Securlty Instrument and the Note. For this puncose. Borrowar does hereby mortgage, grant and convey to
Lendaer the following described property located in 00X
County, IHinois;

SEE ATTACHED LEAGL DESCRIPTION

LEGAL DESCRIPTIUN:
Lot 28 in Block 7 in Pauling’s Belmont Avenua Addition to ~hicago in the Bast

Half of the Northwest Quarter of Section 27, Township 40 Nr-th, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.

93,755 @

13~27-113-013

which has ihe address of 1023 N, KILBOURN AVENUE , CHICAGOD .
[Street] [Chy}
llinpls 80841 {"Property Address®);
[Zp Cods)

TOGETHER WiTH alt the improvements now or hersafter erected on the property, and ail easements,

appurtenances, and fixtures now or hereafter a patt of the propségw. All replacemants and additions shall also be
covered by this Security Instrument. All of the foregoling Is referred to in this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the fight to

mortgage. grant and convey the Property and thal the Property is unencumbered, except for sncumbrances of record.
Borrowsr warrants and will defend generally the lille to the Property against all claims and demands, subject to any 6{) aﬁi

encumbrances cf record.
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All insurance policles and renewals shall be acceptable to Lender and shalt inctude a standard mottgage Clause.
Lendet shall have the right to hoid the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal naticas. in the event of loes, Borrower shail prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower atherwise agree ln writing, Insurance proceeds shall be applied to restoration or ro‘palr
ol the Property damaged, if the restoration or repair ls economically feasible and Lendar’s security le not lessened. If the
rastoration or rapalr is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall
be appiled to the sums securad by this Sacurity instrument, whether or not then due, with any excess pald 10 Borrower.
it Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offarad 1o settle a ciaim, then Lender miay coilect the insurance proceeds. Lender may usa the proceeds to repalr
or restore the Property of to pay sums securad by this Securlty instrument, whether of not then due. The 30-day period

wili begin when the notice Is given. |

Unless Lesvier #nd Borrower otherwise agree in writing, any application of proceeds to principal shali not axtend or
postpone the due dute of the monthly payments refeired to in paraqmghs 1 and 2 or change tha amount of the
payments. If under parz.praph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds esulting from demage to the Property prior to the acquisition shall pass to Lander to the axtent of the sums
secured by this Security insiniment Immediately prior to the acquisition.

8. Occupancy, Preservicic.. Msintensnce and Protaction of the Propesty; Borrower's Loan Application;
Leaseholds. Borrower shali occucy, establish, and usa the Property as Borrower's principel residence within sixty days
aher the exacution of this Secunty Insiiument and shall continue 1o occupy the Property as Borrawer's principal
residence for at laast one year after 1n< date of ocoupancy, uless Lendar otherwise agrees in writing, which consent
ghall not be unreasonably withheld, or Gnlecs axtenuating circumstances exlst which are beyond Borrower's control.
Borrower shall not destroy, damaga or Im.alr the Property, allow the Property to deterlorate, or comimit waste on the
Property. Borrower shall be In defautt if any forieliure action or proceeding, whether civil or criminal, is begun that In
Lendar's good falth judgment could result In iongiture.of the Property or otherwise malerially impalr the llen created by
this Security Instrument or Lender’s securlty interest. Sarrower may cura such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to bedizmissed with a ruling that, In Lender’s good faith
datermination, preciudes forfelture of tha Borrawer's Intcrest in the Property or other material impalrment of the lien
created by this Security instrument or Lender's securlty inteiast. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate in‘ormation or statements to Lender {or falled to provide
Lendaer with any materia! information) in conneclion with the loa: svitenced by tha Nota, including, but not limited to,
representations conceming Borrower's occupancy of the Property as ¢ principal rasidence. if this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lares. if Borrower acquires fee title to the Property,

the leasehold and the fea titla shall ol merge unless Lender agrees to the inerger In writing. A

7. Protection of Lender's Rights in the Property. If Borrower falls to periptm the covenants and agreements .
contained in this Security Instrument, or there is a legal proceeding that may s.andizantly affect Lender's rights in the .
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfitiie or to enforce laws or Pyt

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Froperty and Lender’s
rights in the Property. Londer’s actions may Include paying any sums secured by a llei \yhich has priority over this ¢
Securlty Instrument, appearing in cour, paying reasonabie atiomeys' fees and entering on ne Property to make w
repairs. Although Lendar may take action under this paragraph 7, Lender dogs not have to do %o

Any amounts disbursad by Lender under this paragraph 7 shall becoms additional debt of @utrower secured by
this Security Instrumert. Unless Borrower and Lender agree to other terms of payment, these amaums shalf bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notic. from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage Insurance as a condhtion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the martgage Insurance In effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases {0 he In effect, Borrower shall pay the
pramiuma required 1o oblain coverage substantially equivalent to the mongage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mongage Insurance previously in effect, from an altemate
mortgaga Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avalliable,
Borrower shall pay to Lender sach month a sum equal to one-twelith of the yearly mortgage insurance pramium deing
paid by Borrower when the insurance coverage lapsed or ceased to be In elfect. Lender will acceps, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage Insuranca coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes availabie and is oblained. Borrower shall pay the premiums required to
malinialn mortgage insurance in etfect, or to provide a loss reserve, until the requiremant for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.

FORAM 3014 §/00
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secured by this Securlty Instrument. Howsver, this option shall not be exercisad by Lender # exercise is prohibited by

federal law as of the date of this Securfty Instrument,

if Landler exarcises this option, Lender shall give Borrower notice of acceleration, The notice shalt provide & perlod
of not less than 30 days from the date the notice s delfvered or malled within which Borrower must pay all sums secured
by this Security Instrument. Iif Barrower fails 10 pay thesa sums prior to tha expiration of this period, Lender may invoke
any remedies parmitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument ¢ iscontinued at any time prior 1o the eariler of: (a) 5 days {or such other periad

as applicable law may specity for reinstalemant) before sale of the Property pursuant to any power of sale conalned in
this Security instrument; or (b) entry of a iudgment enforcing this Sacumg instrument. Those condltions are that
Borrowaer: (a) pays Lender all sums which then would be due undar this Security instrument and the Note as if no
accelaration kad occurred; (b) cures any delault of any other covanants or agreements; {c) pays all expensas incurred

In enforcing this Securlty instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably raquira to assure that the llen of this Security Instrument, Lander's rights in the Property and
Borrower's obliga*ion 10 pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstaterment by 2o.rowar, this Securfty instrument and the obligations setcurad hereby shali remain fully effective as
no acceleration hatt orcurred. However, this right to reinstate shall not apply In the case of acceferation under

paragraph 17,

19. Sale of Note; Zzr5e of Loan Servicer. The Note or a partial Interest In the Note {together with this Securlty
Instrument) may be sold oive y~more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Sarvicer’) Yzt collacts monthly payments due under the Nota and this Security Instrument. There
also ray be one or more change:-ii the Loan Servicer unrelated to a safe of tho Note. If there is a change of the Loan
Servicer, Borrowar will he given written notice of the change in accorgdance with paragraph 14 above and arpllcable law.

The notice will state tha name and augress of the new Loan Servicer and the address to which payments should be
mads. Tha notice will also contain any othe: wiformation required by applicable law.

20. Hazardous Substances. Borrowet chail nol cause qr permit the presence, use, disposal, storage, or release of
any Hazardous Substances Gn or in the Propest;. Sarrower shall not do, nor allow anyona else Lo do, anything affecting
the Property that ia in violation of any Enviionmerts; \aw. The praceding two senlences shall not apply to the presence,
use, or storage on the Propenty of small quaniftles of Jazardous Substances that ara generally recognized to ge
appropriate to normal residential uses and to maintenan..s o' the Property,

Borrowsr shall promptly give Lender written notice of ary ivestigation, clalim, demand, lawsuhk or other action by
any governmental or regulatory agency or privata party invoiving the Property and any Hazardous Substance or
Envirornmental Law of which Borrower has actual knowfedge. it Loiiower learns, o is notified by any governmental or
regulatory authority, that any removal or other remediation of any Fa~ardous Substance affecting tha Property s
riecessary, Borrower shail promptly take all neceasary remedial actions I accordanca with Environmental Law.

As used in this paragraph 20, "Hazardous Substancas” are thoze subs.ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, }:arusene, other flammable or toxic
petrcleum products, toxic pesticides and herbicidos, volatie soivents, materials c)ntaining asbestos or formaldehyde,
and radioaclive materials. As used in this paragraph 20, "Ervironmental Law” mee.s ‘ederal laws and laws of the

jurisdiction where the Property is located that retate to health, safety or environmeni | pyotection. s e g
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as "ollows: 9L d

21. Accelgration; Remedies. Lender shall give notice to Borrower prior to acceleration following Sorrower’s
breach ot any covenant or agreament in this Sacurity instrumaent (but not prior 10 accelersr'sw under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a} the defauli; {b) tiw »ction required to
cure the defauit; (c) a date, not fess than 30 days from the date the notice s glven to Borrowsr. bu which the
default must be cured; and (d) that falture to cure the delault on or befors the date specitied in 1ne notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
scceleration and foreclosure. if the default is not cured on or before the date specified In the notice, Lander at its
option may require immaediate paymant in full of aii sums secured by this Security instrument without further
demand and may foreclose this Securlty Instrument by judicial procseding. Lander shall be entitied 10 collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, Including, but not {imited to,
reasonable sttomeys’ {ees and costs of title evidence,

22. Refease. Upon payment of all sums secured by this Securlty Instrument, Lender shali retease this Security
Instrument without charge to Borrower. Botrower shall pay any racordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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