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MORTGAGE

THIS IS A FIRE T 'MORTGAGE. LOAN NUMBER: 8571787
THIS MORTGAGE SFECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN ¥'¢r INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED

INTEREST). AT LENDER'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED,

I DEFINITIONS OF WORDS USED il THIS MORTGAGE

{A} Security instrument. This Mortgage, which is dated APRIL 20, 1994,
will be cailed the "Security Instrument”

{B) Borrower. KYUNG HO KiM, A MARRIED WOMAN

943734860

sometimes will be called "Borrower” and sormetimes simply "" or “me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIAa YIN, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = =» * * * A% SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings and Loun Associatioch which is
organized and exists under the laws of the United States. Lender’'s aadriss is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 94612.

{2} Note. The note signed by Borrower and having the same date’ 75 this Security
Instrument will be callad the “Ncte” The Nate shows that | owe tender US
$50,000.00 plus interest | have promised to pay this dabt in monthly rarments and
to pay the debt in full by MAY 01, 2024 . The maximum aggregaia  principal
sum secured by this Security Instrument is $62 ,500.00.

{(E} Property. The property that is described below in Section il entitled "Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts describad below in Section )l entitied "Borrowaer's
Transfsr of Rights in the Propserty" sometimes will be called the "Sums Securad”

{G) Person. Any person, organization, governmental authority or other party wiil be
called "Person”
i BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving

Lender thase rights that are stated in this Security Instrument and alse those rights that the

law givas to lsnders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from peossible losses that might result if 1 fail to GL
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EXHIBIT "A"

LOAN NO, 9571787

ALL THAT CcRTAIN REAL PROF‘EHTY SITUATED IN THE COUNTY OF COOK
STATE OF 1us INOCIS * * * » »  DESCRIBED AS FOLLOWS:

Lot 9 (excer: :he West 24 feet therecf) and all of Lot B in Kopn's
Lincoln Avenue Subdivision, being a subdivision of Lot 4 and part of
Lot 1 in James Clark's Subdivision in the Northwest 1/4 of Section 34,
Township 41 WNorth  lange 13, Fast of the Third Principal Meridian,
accordina to the nizi thereof recorded May 4, 1927 as Document 9639453,
In Cook Countwv, Illincis.

OF 120 112.08.80 HIDA ALL STATES
UNIVERSAL
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by this Security Instrument, celled the “Secured Notes,” Including futire ‘edvances mode by
Lender end any changas to the Secured Notas made with the writtan consent of Lender;

{iii pay, with Interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lander's rights in the Property; and

li} keep all of my other promises and agreements undaer this Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lendar.
i, DESCRIPTION OF THE PROPERTY

| giva Lender rights in the Property dascrlbed below:

) The property which is located at 4418 WEST ESTES L INCOLNWOOD, (L

60846 . » ww » - 03 » - L] ] " - » - » » » [ L3 - “ » L] L] " » - The |egat

description of the Proparty is attached as Exhibit "A" which is made a part of this Security
Instrument. This Property |s called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
70 34 10% 039 129

i 7l buiidings and other improvements that ara located on the Described
Property:;

il ANl rights in other property that | have as owner of the Described Property.
These rights are known ne-easemants, rights and appurtenances attached to the Property;

ivi Al rents or <oyalties and other incoma from the Descrihad Property:

(v} Al mineral, cil‘and_qas rights and profits, water rights and stock that are part
of the Described Property:

ivii Al rights that | have in the land which lies in the streets or rcads in front of,
behind or next to, the Described Prupnruy;

(viil All fixtures that are now.ui—in the future will be on the Described Froperty or
on the property describad in subsection {i} ofthis Section;

tvilii Al of the rights and properiy_dascribed in subsections (i} through (vi} of this
Section that | acquire in the future;

lixt* All replacements of or additions *~" the property described in subsections i)
through {viii) of this Secticn; and

(x} All of the amounts that | pay to Lendei under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY IN(EKEST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
| promise that {i) | lawfully own the Property; (i) | havi the right to mortgage, grant
and convey the Property to Lendar; and (i) there are noc outsionding claims, charges, liens or
encumbranges against the Property. except for those which are of jwhlic record

| give a general warranty of title to Lender. This means that | Wil be fully responsibie
for any losses which Lender suffers because somsone other than niyself has some of the
rights in the Property which | promise that ! have. | promisse that | will cefexd my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as foliows:

1 BORROWER'S PROMISE TO PAY
| will pay to Lender, an time, all principal and intersst due under the Secured Notes
and any prepayment and lata charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrowar's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assassments, leasehoid payments, ground rents or mortgage insurance
premiums [if any)

{B} Escrow Accounts
i Borrower's Obligations
if Lendar gives me written notica to do so, | will pay the amounts in
Paragraph 2(A) above to Lender, uniess tha applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interast are due under
the Secured Notes.

SPopsb (10.22,82) AOQBC MORTGAGE-ADJUSTABLE
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{a) One«twelfth of the estimated yearly taxes snd asseasments on the
Property which under the appiicable law may be superlor to this Security instrument; plus

b} One-twelfth of the estimeted yearly leasehold payments or ground rents
on the Property, if any, pius

{c) One-twelfth of the estimated yearly premium for hazerd insurance
covering the Property, plus

(d)  One-twelfth of the aestimsted yeorly pramium for mortgage Insursnce, If

fotlowing:

any.

t will give Lender all notices or bills that | receive for the amounts due under
this Paragraph 2.

il Lender’'s Obligations
Hf | make my payments to Lender. Lender will estimate from time to time my
yearly taxes, hazard insurance premiums, assessments, |easehold payments, ground rents and
mortgage insurange pramiums, which items will be called the "Escrow items” Lender will use
existing assascments and bills and reasonable estimates of future assessments and bills to
estimate the Ceerow Items. The amounts that | pay to Lender for Escrow ltems under this
Paragraph 2 vvill-he called the "Funds”

Laridnr may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Funus-{r-pay the Escrow ltems. Laender will give to me, without charge, an annual
statement of Funds aciivity,

Lender rray not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow Itelis, for analyzing my payments of Funds. or for receiving, verifying
and totaling assessments and bills. However, Lender may charge me for these servicas if
Lender pays me interast on i@ Funds and if the law permits Lender to make such a charge.
Lender will not be required to pay e any interest or earnings on the Funds uniess either (a)
Lender and | agree in writing, at ‘the time | sign this Security Instrument, that Lender will pay
intarest on the Funds; or (b) the law ‘euires Lender to pay interest cn the Funds.

{i)  Adjustments to tha Funds
If Lender's estimates of o -Tscrow ltems ara too high, the amounts that | pay

undar this Paragraph 2 will be too large.

I¥ an excess of Funds remainz_after all Escrow Items have been paid and if |
am keeping all of my promises and agreementi riade in this Security Instrument, then | will
have the right to have the excess amount refundud directly to me, if it exceeds $25.00, or
credited to my future monthly payments of Funds. /Ary refund or credit to which | am entitied
will be made once a year.

If, at the time payments of Escrow Itersis are due, Lendar has not received
enough Funds to make those payments, | wili pay to Lenuer \whatever additional amount is
nacessary to pay the Escrow ltams in full. | must pay that addilional amount in one or rmore
payments as Lender may raquire.

When | have paid all of the amounts due under the Sacured Notes and under
this Sacurity Instrumaent, Lender will promptly refund to me any Fund:; that are then being held
by Lender. If, under Paragraph 27 below, Lendar acquires the Property or the Property is
sold, then immediately before the acquisition or sale, Lendar wili use any Funds which Lender
is holding at that time to reduce tha Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payraeiats under the
Secured Notes and under Paragraphs 1 and 2 above in the foliowing order and for the
following purpcses:

First, to pay prepayment charges due under the Secured Notes;

Sacond, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Securad Notes;

Fifth, to pay deferred interest under the Securad Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay all taxes, assessments and any other charges and fines that may be imposed
on tha Property and that may be superior to this Security Instrument

I will alse make payments due under my lease if | am & tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the paymants tc Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

S00GAC [10.22.92) AOSBD MORTSAGE-ADJUSTABALE W
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Any claim, MN O‘E%e’t@ﬁleA&;{ﬂﬂ@PﬁMsp an obligation has
not been fulfilled 18 known as a lien. | will promptly pay’ or sSatisty all liens against the
Property that may be superior to this Security Instrument. However, this Security Instrument
does not require me to satisty a superior lien iF: (A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing tha way in which | agree
to pay that obligation; or (B) in good faith, | argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C) | sacure from the holder of that other Hen en agraement,
spproved In writing by Lender, that the ltan of this Security strument is superior to the lion
held by that Person If Lender determines that any part of the Property is subject to a
suparior lien, Lender may give to me a notice identifying the superior Hen. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the

giving of notice.

8. BORRCGWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvemsmnts that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of tima required by
tender. | riay choose the insurance company but my choice is subject to Lender's approval
tander may not refuse to approve my choice unloss the refusal Is repasonable. All of these
insurance pcoiicias and renawals of the policles must inciude what ls known as a Stendard
Mortgagee Clouea to protact Lender. Tha form of all policies and renewals must be
acceptable to lLandar. Lender will have the right to hoid the policies and renewals. If Lender
requires, | will proinpiy give Lender all raceipts of paid premiums and renswal notices that |
raceive.

if | obtain earthquela insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Sacured Notes and
which are not specifically rroured by Lender, | will name Lender as loss payee of any
proceeds.

tf there is a loss or damage to the Property, | will promptly notify the proper

insurance company and Lender. If | [do not promptly prove to the insurance company that the
loss or damage occurred, then Lendei inyy _do so.

The amount paid by the insurance/vumpany is calied "Proceaeds.” Any Proceeds raceived
witl ba apptied first to reimburse Lendar for-costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sola and absolute discre’ion, ragardless of any impairment or lack of

impairment of security, as follows: {A) to the extunt allowed by applicable law, tc the Sums
Secured in a manner that Lender determines and/cr (Pl to tha payment of costs and expenses
of necessary repairs or to the restoration of the Froperty to a condition satisfactory to
Lendsr, such application to be made in the manner and(at the times as determined by Lender.

{f | abandon the Property or if | do not answer, withiin30 days, a notice from Lander
stating that the insurance company has offered to settle a cfaim, Ltender may collect the
Proceeds. Lander may use the Proceeds to repair or restore tha Property or to pay the Sums
Sacured. The 30-day period will begin when the notice is given.

If any Proceads are used to reduce the amount of principz'—which | owe to Lender
undar the Sacured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Parayvaphs 1 and 2 above.
Howaever, Lander and 1 may agree in writing to delays or changes.

If Lender acquires the Proparty under Paragraph 27 below, all of~ay rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeus which are paid
because of damage that occurred before the Property is acquired by lLender or sold will
belong to Lender. Howsever, Lender's rights in those proceeds will not be greate’ than the
Sums Secured immediately bafora tha Property is acquired by Lender or sold

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keap the Propearty in good repair. | will not destroy or substantially change the
Proparty and 1 will not allow the Proparty to deteriorate. | will kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its amployees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | slso agres that, if | acquire the fee title to the Property, my lease interest and the fee
title will not maerge uniess Lender agrees to the merger in writing.

SC008BD i10.22.92) AQBE MORTCGAGE-AQJUSTABLE
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if: (A} | do not keep my pramises and agreements made in'this' Security: Ingtrument, or
{8) someone, inciuding me, begine 5 legal proceeding that may aignificantly affect Lender's
rights in the Property {such as a laegal proceeding in bankruptey, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whataver iz necessary to
protect the Lender's righis in the Property. Lender's actions may Include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice befare Lender may take any of these actions. Afthough Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will hot release ma from my obligations undar this Security Instrument

| will pay to Lendar any smounts which Lender advences under this Paragraph 7 with
interest, at the Interest rato in atfect undar the Secured Notes which have not besn paid |
wiit pay those amounts to Lander when Lender gends ms & natlce requesting that | do so.
interest on each smount will bagin to accrue on the date that the amount is advsnced by
Lender. However, Lender end | may agree in writing to terms that sre different from those in
this Paragraph 7. This Security Instrumant will protect Lender in case | do not keep this
promise to pay those amounts with interest.

B. LENZER'S RIGHT TO INSPECT THE PROPERTY

Lender, . and othars authorized by Lender, may entar upon and inspact the Property.
They must dio _co in a reasonable manner and at reascnable times. Before or at the tims an
inspection is (mude, Lender must give me notice stating a reasonable purpose for the

inspaction.

8, AGREEMENTS AROUT GOVERNMENTAL TAKING OF THE PROPERTY

! essign to Lentar sll my righis: (A} to proceeds of ail awards or claims for damages
resulting from condemnstion, eminant dompin or other governmental taking of all or any part
of the Property; and (B} to proceeds from a sale of sl or any part of the Property that is
made to avoid condemnatior;” pivinent domain aor other government taking of the property. All
of those proceeds will be pald to candar.

iIf all of the Property is take’i, the proceeds wili be used to reduce the Suims Secured.
tf any of the proceeds ramain aftes i amount that | owe to Lander has been paid in full,
the remaining proceads will be paid to.(pa. Unless Lander and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the fchowsing fraction: (A} the total amount of the Sums
Securad immediately before tha taking, divivled hy (B) the fair market value of the Property
immediately hefore the taking The remainder of the proceeds will be paid to me.

if | abandon tha Property or if | do not ansvier, within 30 days, & notice from Lender
stating that a governmantal authority has offered to snuse 8 payment or to settls a claim for
damages, Lendar has the authority to collact the proceeds: Lender may then use tha proceeds
to repair ar restore the Property or to reduce the Sums.-Cscursd The 30-day period will
bagin when the notice is given

if any proceeds are used to reduca the amount of pimcipal which | owe to Lender

under the Sacured Notes, that use will not delay the due date ¢ maange the amount of any
of my monthly payments under the Secured Notes and under [zragraphs 1 and 2 above.
Howsaver, Lander and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER S RIGHTS
{A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligalions subject to
this Security Instrument to delay or to change the amount of the monthly ‘pcayments of
principal and interest due under the Sacured Notes or under this Security Instrumant Even if
Lender doss this, however, that Person and § will both stiif ke fully obligated. under the
Securad Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requestad not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, even if Lender is requested to do sco.

{8) teander's Rights
Even if Lender does not exarcise or enforce any of its rights under this Security

instrument or under the law, Lender will stil have all of those rights and may exercise and
anforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Sscured Notss and under this Security Instrument.

SDOUSE {10.22.82) AOBF MORTGAGE-ADJUSTABLE i
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RIGHTS OR OBLIGATIONS ' '

Any Person who takes over my rights or obflgations under this Security instrumaent will
have alf of my rights and will be obligated to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under thig Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's sgresments made in this Sacurity Instrument.

If more than one Person signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
Instrument Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges
collactad cor to be collected in connection with the loan exceed parmitted limits, then: {A) any
such loan charge shall be reduced by the amount necessary to reduce the charge toc the
permittad limits and (B} any sums already collected from Borrower which exceeded permitted
limits will"he refunded to Borrowser. Lender may choose to meke this refund by reducing the
principal owsd under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated &s a partial prepayment without any
prepayment charre under the Secured Notes.

13. LEGISLATION' Z.FFECTING LENDER'S RIGHTS

if a change ir papliceble law would make any provision of the Secured Notes or this
Security Instrument unanfrrceabls, Lender may require that | make Immadiate payment in full
of all Sums Secured by this Security Instrument

14. NOTICES REQUIRED UMOER THIS SECURITY INSTRUMENT

Any notice that must be givan to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another
method. The notice will be addressed ‘o me at 4416 WEST ESTES, LINCOLNWOOD, IL
60648- L3 L] L " L. L4 L » » 0 ’ L4 L L3 » ++ » - " L » " " » L3 L3 + " L3
A notice will be given to me at an.allernative address if | give Lender a notice of my
alternative address. 1| may designate ony one mailing address at & time for notification
purposes. Any notice that must be given to '.ender under this Security Instrument will be given
by mailing it by first class mail to Lendei's address stated in Section L(C] above antitied,
“Definitions of Words Used In This Mortgage,” viless Lender gives me notice of a different
address. Any notice raquired by this Sacurity Instrument Is given when it is mailed or whan it
is delivered according to the requirements of this Ta agreph 14 or of applicable law.

»

15. GOVERNING LAW; SEVERABILITY

This Security Instrument and the Secured  Notez. shall be governed by and
construed under federa! !sw and federal rules snd regulitiots Including those for federal
savings and loan assoclations, cailed '"Federal Law.'' In o ovent that any of the terma or
provisions of this Security Instrument or the Secured Notes ar¢ vterpretad or construed by a
court of competent jurisdiction to be void, invalld or unenforceai’e, such decision shall affect
only those provisions so construed or interpreted and shall not affact the remaining provisions
of this Security Instrument or the Secured Notes.

18, BORROWER'S COPY
| acknowladge the raceipt of one conformed copy of the Secursd NMotas and of this

Sacurity Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESsON OF THE

PROPERTY

If Lender requires immediate payment in full or if | abandon the Property, then Lander,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A)
collact the rental payments, including overdue rental payments, directly from the tenants: (B),
enter upon and take possaession of the Property.; (C} manage the Property; and (D] sign, cancel
and change rental agreements and leases. Hf Lender notifias the tenhants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tanants may make those rental payments to Lender without having to ask (i} Lender whether |
have failed to keep my promises and agreements under this Sacurity Instrument, or (i) me for
my pearmission to do so.

if Lendsr acts to have the Froperty sold after a Breach of Duty as defined in
Peragraph 28, ] understand and agree that (A) my right to cccupy the Property ceases at the
time the Property is sold; {B) | shall have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Property; and (C) my wrongful and
untawful possession of the Property may subject me to monetary damages. including the loss
of reasonzble rent and the cost af aviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

S0a00F (10.22.82} ARG MORTGAGE-ADJUSTARNLE
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payments romains after those coste have bean pald in full, the remaining part’ will' be used to
raduce the Sums Securad. The costs of managing the Property may Includn tho rocolver's
feas, reasonsble attorneys’ fees end the costs of any nacessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, othar than Lender, for injury or damage to the Property or in
connection with the loan mada tc me by Lender and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law. to Lender. Lender may. at its option, enfarce these rights in its own name and
may apply any proceeds resulting from this sssignment to any amount that | may owe to
Lender under the Note and this Sscurity Instrument after deducting any expenses, including
attarneys' fees, incurred in enforcing these rights. At tha request of Lender, | wili sign any
furthar assigniments or other documents that may be necessary to enforce this assignment.

19, CLER!CAL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Seacured

Notas or say, other document related to this loan, called collectively the "Loan Documents”
contains an ‘orror which was caused by a clerical mistake. calculation error, computer error,
printing errc’ ~r similar error, | agree, upon notice from Lender, to reexecute any Lecan
Documents that 7r» necessary to correct any such erroris) and | also agree that ! will not hold
Lender responsibie for any damage to me which may result from any such error.

20. LOST, STOLER. DR MUTILATED DOCUMENTS

if any of the bLuan Documents are lost, stolen, mutilated or dastroyed and Lander
delivers to me an indsiarifization in my favor, signed by Lender, then [ will sign and deliver to
Lender a Loan Document idsntical in farm and content which will have the effect of the
original for ali purposes.

21, WAIWWER OF STATUTE OF ZMITATIONS

I will waive, within applcabla law, the pleading of the statute of limitations as a
defonse to enforcs this Security fastrument, including any obligations referred to in this
Ssecurity Instrumant or Secured Notes

22. CAPTIONS

The captions and headings at the haginning of each paragraph of this Security
instrument are for reference only and will riot be used in the interpretation of any provision
of this Security instrument

23. MODIFICATION
This Security Instrument may be modified ¢ 2mended only by an agreement in writing
signed by Borrowser and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED JMIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in 2 condominium, coopersive or planned unit developmant,
each of which shail be called the “"Project," and | have an iitarast in the common elements of
the Project, then Lender and | agree that

{A} If an ownars association or other entity, called "Uwriers Assoclation,” holds title
to Property for the benefit or use of the Froject and its merisars or sharshoiders, the
Property also includes my interest in the Owners Association snd ths uses, proceeds and
benefits of my interest

{B} The following are called the "Constituent Documents® (i} The daclaration or any
other document which created the Project; (i} By—laws of the Owners Assc.iztion; (il Code
of regulations for the Project; (iv) Articles of incorporation, trust instrumeit  or equivalent
document which creates the Owners Association: iv) The Project's covenants, Conditions and
restrictions; {vi) Other squivalent documents.

| shail perform sall of my obligations under the Constituant Documents, including
my obligation to pay, when due, all duss and assessments. If | do not pay the dues and
assessments when dus, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C) |f the Owners Associgtion maintains, with an insurance company reasonably
acceptable to Lender, a mastar or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the pericds,
and against the hazards Lender requires, including fire and hazards included within the term
"axtendad coverage,” and Lendar is provided with evidence of such master or blanket policy,
then. (i Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of one—tweifth of the estimated ysarly premium installments for hazard insurance on
the Froperty: and (i} hazard insurance coverage on the Property as required by Paragraph ©
above |s desmed to be satisfied to the extent that the required coverage is provided by the
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hazard insurance coverage. | shall provide a copy of such master or blanket policy to Lendar
annually.

In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repalr following a foss to the Property, whether to the unit or to common alements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.

i shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of covarage.

(O} | shalt not, except after nolice to Lender and with Lender's prior written consont,
either partition or subdivide the Property or consent to: {i) the abandonment or termination of
the Project, except for abandonment or termination requirad by law In the case of substantial
dastruction by fire or other casualty or in the case of condemnation, eminent domain or othsr
governmental taking: li) any amendment to any provision of Constituent Documents unlass the
provision is far the express benefit of Lender or of lenders generally: (iii) termination of
professional management and assumption of self-managament of the Owners Association; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liabllity insuronce coverage maintsined by the Owners
Assoclatior’ vnacceptsble to Lender,

25. FUTUFE ADVANCES
At Boriower's request, Lender, at its option [but before release of this Security

Instrumant or ‘e fuli raconvayance of the Property described in the Security Instrument) may
lend future advanras, with interest. to Borrowar. Such future advancas, with interest, wiill then
be additional Sums' Sucurad under this Sacurity Instrument

26, AGREEMENTS /ABOUT LENDER'S RIGHTS [F THE PROPERTY 15 SOLD OR

TRANSFERRED

Acceleration _of Pryment of Sums Secured. Lender may, at its option, require
immediate payment in full of.a’ Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in_tte Property, is sold or transferred without Lender's prior
written permission. Lender alsc muay, at its option, require immediate payment in full if
Borrowaer is not a natural Person-ard, a beneficial interest in Borrower is sold or transferred
without Lendar's prior written peroigsion However, Lender shall not require immediate
payment in full if this is prohibited v Federsl Law in effect on the date of the Security
Instrumeant.

if Lender exercises the option to reguire immediate payment in full, Lender will give
me notice of acceleration. If | fall to pav al Sums Secured by this Security Instrument
immediately. Lender may then or thereafter invoke any remedies permitted by this Security
instrument withaut further notice to or demand o me.

EXCEPTION TD ACCELERATION OF PAYME’T OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF (T'{E PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |F BORSROWER S NOT A NATURAL
PERSON, tS THE FIRST ONE TO QCCUR AFTER TH: DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WIiLL NOT EXERCISE THE SPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE «ZAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN APLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRHANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENCER;

{11) LENDER APPROVES THE CRED!TWORTHINESS OF THz TRANSFEREE
iN WRITING;

{111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM(MzD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AMD
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME QF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER) IS
PAID TO LENDER; AND

(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE
CHANGED. THE LI!FETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PHOPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PEACENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED {N THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if i) | do nhot pay the full amount of aach monthly
paymeant on the date it is due; or {ii} | fall to perform any of my promises or agreements
under the Note or this Security Instrument; or {iiii any statement made in my application for
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misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

If there is a Breach of Duty by me, the Lender may %ake action to have the Property
sold under any applicable Federal Law, rule or ragulation and, whers Federal Law is not
applicable, under the law of the state where the Property is located, which will be calied the
"Applicabie Law."

Lender does not have to give me notice of a Breach of Duty unlass notice is required
by Applicable Law. 1 Lender does not make & demand for fult payment upon a Breach of
Duty, Lender may make a demand for fuli payment upon any other Breach of Duty.

ff thera is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action tc appoint a receiver may be taken without prior notice to me and
regardless of the value of the Property.

Thrl .szle of the Property may be postponed by or at the direction of Lendsr except
as limited or grohibited by the Apphcable Law. If the Property is sold under the Applicabls
Law, | agres “not it may be sold in one parcel | also agree that Lender may add to the
amount that | owwn-to Lender all lagal fees, costs, allowances, and disbursements incurred as a
rasult of the azticii-to sell the Property, except to the extent that the Applicable Law limits

or prohibits any suzh/charges.

Lender will appiy tha proceads from the sale of the Property in the following order:
(A) to ali fees, expenses and.costs incurred in connection with the sale, including trustees’ and
attorneys' faes, if any; (B} to «il-Sums Secured by this Security Instrument; and (C} any excess
to the Person or Persons tegeiy entitled to it

28, LENDER'S OBLIGATION TO D!SCHARGE THS SECURITY INSTRUMENT

When lLender has been psaid 2} of the amounts secured by this Security Instrumant,
Lender shall release or cancsl this Securily: Instrument without charga to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give-tender a fse for furnishing any statement of

obligation with raspect to this Security Instrumeat/ci the Secured Notes.

306. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptican the Proparty is waived.

a QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements cf faszt which were relied upon by
Lender to approve tha loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying roans with Lender; (B} | have
agreed to not further encumbar the Property and do not interd o further encumber the
Property for at least six months aftar the date of the Secured Notes and this Security
Instrument; and [(C} If | am purchasing the Property, all of the tecris of the purchase
agresment submitted tc Lender are true and the entire down payment is cach from my own

funds.

If any of the statements of fact that | have made are materially false .Or misleading, |
will be in default undar tha Secursd Notes and this Security Instrument If |  an In such
dofault, Lender may, at its option, increase the interest rate and margin subject to /.9 Lifetime
Rate Cap stated in the Secured Notes,

32. OWNER OCCUPANCY

Lender has relied upon statemants of fact which | have made to qualify for this loan. |
have stated and confirm that (A} the Property is my perscnal and primary residence; {B) | will
occupy the Property not later than 30 days after this Security Instrument is recordad; and (C)
! will use the Property as my residence for at least |12 months from the date this Security
Instrument is recorded.

If any of the statements of fact that | have made are materially false or misteading. |
will be in default under the Secured Notes and this Security Instrument If | am in such
dafault, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap statad in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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ts. contained in thle
Security instrument and in any rider(s) signed by me and recorded’in groper official records.
{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)

" L ]
( (./{_1_.«17“‘7/, Z() /t:’.(/_,. -
/ i

{Seal
KYUNG HD Kim/

{Seal)

(Seal)

{Seal)

(Seal)

o 7
(i Kf/zz- v/ZL»—.ﬂ

SANG KYU/KaM
IS s8I

(Seal)

THIS ORTGAGE FOR THE EXPRESS
PURPOSE OF RELIASING BOMESTEAD RIGHTS

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

QIPELEDE
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STATE OF ILLINOIS)

) 882
COUNTY QF COOK )

I, the undersigned, & Notary Public in and for saild county and state,
do hereby certify that KYUNG HO KIM, a married woman and SANG KYU KIM,

married to KYUNG HO KIM, personally known to me to be the mame persons
whose Lar2g subscribed to the foregoing instrument, appeared before me

this day 4n person, and acknowledged that they signed and delivered the
gaid instrunent as their free and voluntary sct, for the uses and purposes
therein set Lorth.

Given un¢leil my hand and officilal seal, this 20th day of April, 1994,

My comnission expires:  ©/24/97

R
"OFFICIAL SEAL
HELEN MARTENS
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 9/24/97

NOTARY PUBLIC

OIVELEVE
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