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MORTGAGE

THIS MORTGASE ("Security lustrument™) is given on - MARCH ﬂ 1994
The morigagor is KIMP=RLY A. SIME, divorced and not since remarried

{"Borrower™). This Sceurity Instrument is given 1o
FIRST STATE BANK AND ‘T7ST COMPANY OF PARK RIDGE )
which is organized and existing under the fows of  the State of Illinols , and whose address is
607 W. Devon Avenue, Park-iidge, Illinois 60068

, ("Lender”). Boreower owes Lender the principal sum of

ONE HUDNRED TWENTY EIGHT THOUSARD AND NO/10Q ~m----~mm—ssesssemnmrmmmosccon oo m e
Dollars (US.$  128,000,00 ). This tebe s evideneed by Borrower’s note duted the same dale as (his Secwrity
Instrument ("Note™), which provides for monthly peymente. with the fuil debt, if not paid carlier, due and puyuhle on
April 1, 2024 . This Security (nstrument sccures to Lenders () the repaymem of 1he deht
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b} the payment of all other
sums, with interest, advaneed vader paragraph 7 (o protect the seeurity of this Security Instrument; and () the performasice of
Borrower's covenants and agreements under this Security Instrumend ard the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deseribed propeny ‘ocated in+ Cook

County, Winois:

LOT 43 IN BLOCK 11 IN HOMERICAN VILLAS, BEING A SUBD1YTSION OF THE WEST 1/2 OF THE

NORTH WEST 1/4 OF SECTION 20 (EXCEPT THE EASTERLY 303 FEeT, MEASURED AT RIGHT ANGLES )
TO THE EAST LINE THEREOF) ALSQ THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 19, (EXCEPT W
THE WEST 173 FEET THEREOF) TOWNSHIP 41 NORTH, RANGE 12, EAST OF IHE THIRD PRINCIPAL &I
MERIDIAN, AS PER PLAT RECORDED NOVEMBER 10, 1927, AS DOCUMENT NJUMBER 9838446, %}
L

s

»

PERMANENT INDEX NUMBER: 09-20-107-003

which has the address of 903 ‘'E, Grant Drive Des Plaines
. ‘ - : 1Strect) {City]
itlinois 60016 {"Property Address”):
: I?ip Cintef :
ILL!NOIS- Singic mmuy - Funnie Mnel!"ret!die Mac UNIFORM INSTRUMENT A Furm W14 990 (pave £ af 6 pages?
n'EM 15378 (5207 d U )
~ Grot Lokes tusiness Forms, (e, I

3 b To Oyder Call: LH0QAIMGAET O FAX 8167010131
3
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applicable law may specily for refnstmenicnt) before aule of the Property pursient 1o any power of swe contslned in this
Sucurity Instrumient; or (bY entry of o judgiment enlsrcing this Security Insirument, Those conditipns ore that Borrower: («)
pays Lender all sums which then would be due under thiy Security Instrument and the Note as {1 no accelerntion had
ocenrred; (b) cures any defuult of any ather covenants or agreements; (¢) puys all oxpenses incureed in enforeing this Sceurity
Instrument, including, but not limited to, rensonable attorneys' fees; and (d) takes such setion as Lender may reasonably
require to assure that the lien of this Seeurity Instrument, LenderS rights in the Propeny awd Borrower’s obligation o pay the
sums secured by this Secwrity Tnstrument shall continue unchanged,  Upon reinstatement by Borower, this Security
Instrusment undd the obligations secured hereby shadl vematn fally effective ns if no neceleration hod oceural, However, this
right o reinstate shall not apply in the case of aceelerstion under prragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or o partia) interest In the Nute (logether with this Securlty
Wnstrument) maty be sold one or more limes without prior aotice to Borrower. A sale ny result in a change in the entity
{known as the "Lean Servicer”) that collects monthly puymients e under the Note wud this Security Instrument, There also
may be one or more changes of the Loun Servicer anrelnted to a sale of the Note. If there is a clange of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable Taw. The notice
will state the name and address of the new Loan Servicer und the ackdress to which payments should be made, The notice will
also contuin any eder information required by applicable fuw,

20, Huznedeus Substances. Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any
Hazardons Subsiupzes-an or in the Properly. Borrawer shall not de, nor shlow nnyone else to do, unything affecting the
Property that is in viclation of uny Environmental Law. The preceding two sentences shall not apply to the presence, wie, or
slornge on the Property. Of sall quantities of Hazardous Substances thal are generally recognized to be appropritte to normal
residenting uses and to maineaance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulntory ngeney et private party involving the Propenty und any Hazardous Substance or Environmental
Law of which Borrower lws actual knowledge, i Borrower learns, or s nolificd by any governmental or regulatory
authority, that mny removal or other remediiion of any Hazardous Substunce affecting the Propenty is neeessury, Borrower
shall promptly take all necessury remedin setisss in uecordunce with Environmental Luw.

As used in this paragraph 20, "Huzarduus Substances” are those subsinnges delined as toxiv or hazardous substances by
Bnvirenmental Law and the following substanecs:) gasoline, keroscoe, other fammuble or 1oxic petraleam products, toxic
pesticides sl herbicides, volatile solvents, materiats)containing asbestos or formaldehyde, and radiouclive materinls, As
used in this parngraph 20, "Environmental Luw” mewns“esderal laws and laws of the jurisdiction where the Property is focated
that relale 1o health, safety or environmentn! protection,

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies, Lender shafl give notics to Borrower prior to aceeleration following Borruwer’s
breach of any covenant ur agreement in this Security Instrarient (but not prior to acceleration under purageaph 17
unless npplicable law provides olherwise). The notice shall specifyc (a) the default; (b) the aetion required to cure the
defaudi; () # date, not less thun 30 duys from the date the notice s given to Borrower, by which the default must be
cnreds and (d) that failure to cure the defaslton or betore the date speeifled in the natice may result in acceleration of
the sums secured by this Security Instrament, forecivsure by fudieinl proseeding and sale of the Property, The notice
shal) further inform Borrower of the right to rednstate after aceelerntion sne the right to nssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower S0 nceelerntion and foreclosure. if the
default is not cured on or before the date specified in the notice, Leader ot s vptioamay requive lmmediate payment
in full of nil sums secured by this Security Instrament without further demana and may foreclose this Security
Instrumeni by judicial proceeding, Lender shali be entitled to collect al) expenses ineutied in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonnble attorneys' fees vad couts of litle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lendet shill releuse this Seeurity
Instrument without chuege 10 Borrower, Barrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives alf right of homestend excemption in the Property,

- Form 361 9100 (page 50f 0 pages)
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perivds that Leader requires, The insurance carrier providing the insurance shalt he chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, [ Borrower fuils to maintain coverape deseribed sbove, Lender may, o
Lender’s option, dbtain coverage io protect Lender’s rights in the Property in necordunce with pasagraph 7.

All insurunce policies and renewals shal be aeceptable o Lender and shall include # standard mortgage clase,  Lender
shiadl hive the right 1o hold the policies and renewals. W Lender requires, Borrawer shull prosmpily give to Lender ald receipis
ol paid prremitns nnd renewal notices, T the event of loss, Borrowee shull give promgt notice to the insurance carrier utid
Bender, Lender auy muke prowt of loss i not mude promply by Botrower.,

Unless Lencder amd Borrower otherselse agree in writing, insurange proceeds shudl be applied @ vestoration oy repuir of
the Property damaged, il the restoration or repair is economically fensibic and Lenders secarity is not lesseaed, IF the T
restoration or repair is not econamicalty feasible or Lendes’s seeurity wonld be lessened, e insunmee proceeds shall be Y
applicd to the swms sceurcd by this Secusity lnstrument, whether or nol then due, with any esvess puid W Borawer, 11 gy
Horrower ubundons the Property, or does not asswer within 30 days 1 notice fromy Lender that the insonnee carrier s w)

Lo

the Property or to pay sums secured by this Security Instrunient, whether or not then due. The 30-day period will legin when
the notice is given. . ’H

Unless Ledder and Borrower atherwise agree in writing, any applicaton of progeeds 1o principsl shall not extend or
postpone the due dzie of the manthly paynrents referred 1o in paragraphs | amd 2 or change the nmomt of the puyments, {f
under parageapl 214w Property is acywived by Lender, Borrower's right 1o uny insurance palicies and proceeds resulting
from dumage (o the Tieperty prior 1o the aequisition simll pass o Lender to the extent of the sums secured by this Seeurity

- Instroment immediatety et anto the acyuisition,

6. Oceupnncy, Preserdation, Malntenanee snd Protection of the Property; Borrowers Loan Application;
Lenscholds. Horrower shall vecu)y, establish, and use the Property us Borrgwers principal residence within sixty days atter
the exceution of this Security Yociiument and shall continie to oceupy the Property as Borrower’s principal residence for at
feust one year ufter the date of occupancy, unless Lender otherwise agrees in writing, which consem shall ot be
unreasonubly withhekl, or unless extenvaing circumstanees exist which are beyond Borrower’s control, Borrower shall not
destray, damage or tmpair the Property, allaw e Prapenty 1o deteriorate, or commit waste on the Property.  Borrower shull
be in default il any forfeitnre nction or proceading, whether civil or eriminal, is begun that in Lender’s good fith judgment
cotdd result in Torfeiture of the Property or Gtberwise materially impair the lien created by this Sceurity Instrument or
Lender's security interest. Borrewer miy cure suea sdsianlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower's
interest dn the Property or other materinl impaiement o aie ien created by this Securily Instrument or Lenders seenrity
interest.  Borrower shall also be in delnult If' Borrower _dvring the loan applivation provess, pave materially false or
inaccurate information or staiements to Lender (or fadled to plovide Lender with any material information) in conection with
the loan evidenced by the Note, including, tut not timited 1€, representations concerning Borrowers oceupuncy af the
Property us a principal residence, If this Security Tastrument is on @ lessehold, Borrower shail comply with all the provisions
of the lease. If Borrawer acquires fee titke to the Propenty, the leasehold ad the fee title shatl not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower [uils B0 perform the covenants and agreemients
condnined in this Security Instrument, or there is a legal procceding thit riay signilicantly affect Lender’s rights in the
Property (such as u proceeding in binkruptey, probue, fur condenmution or forleiwrm, or o enforee tiws or regilntions), then
Lender may do and pay for whatever is necessary to protect the value of the Propertyund Lender’s rights in the Property.
Lender's wetions may include paying any sums secured by o lien which has priority over thits Security Instrument, appearing
in court, puying reasonable attorneys’ fees and entering or the Property to make repairs, Although Lender muy take action
utder this parngraph 7, Lender does not have to do so. ,

Any amounts disbursed by Lender under this parngraph 7 shall become ndditioral debt .ol Bosrower seeured by this
Sceurity insteument. Unless Borrower and Lender ugree 1o other terms of payment, these amounts su’c bewr indecest (rom the
date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender 10 Sorrower requesting
payment. _

8. Mortgage Insurance, [ Lender required mortgage insurance us & condition of making the loaa secured by this
Security Instrunient, Borrower shall puy the premiums required to maintain the morgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effeet, Borrower shall pay the
premivas reguired to obtain covernge substutially cquivalent to the mortgage insurance previously in effect, at a cost
stihstantially equivalent to the cost 10 Borrower of the mengage insuranee previously in effeet, from an alternate mongage
insurer approved by Lender. 1€ substantinlly equivalent mortgage insurance coverage is not available, Bovrower shall pay to
Lemder each monmh o sum equat to one-twelfth of the yearly wongage insurance premivm being puid by Horrower when the
insurance coverage lapsed or ceased (0 be in effect, Lender will aecept, use and retain these payments as a loss reserve in licy
of mortgage insurance. Loss reserve payments may ne longer be required, at the option of Lender, if mostgage insurance
coverage (in the amownt and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay. the premiums required 10 muintain mortgage insurance in ¢ffeet, or o provide a
loss reserve, until the requirement for morigage insurance ends in aceordunce with uny written agreement between Borrower
andd Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender shiadl
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection. ,

18, Cundemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any

Single Funily - Fannle Mue/Freddle Mne UNIFORM INSTRUMENT - Uniform Covenants 3148 {page 3 of 6 pdies)

Great Likes Husinoss Forme, Inc.
o = T Ondet Cal: LROOKBDG03 1 PAX 8509081 31

olfered to settle o claim, ten Lender may colleet the insuranee proceeds, Lender may use the proceeds 10 repair or restore h
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THIS ADJUSTABLE RATE RIDER is made this 30th day of March . 1994  andis
tncorporstcd into and shall be deemed 1o nmend and xupplement the Marigage, Deed of Trust or Security Deed (the
“Hecurity Insteumem™) of the sume dnte given by the undorsignod (ihe "Borrower”) to sccire Rorrower's Adjustable
Rate Note (the "Note”) to FIRST State Dank and Trust Company of Park Ridpe

(the "Lender™) of the same date and coverlng the property described In
the Security Instrumeni and located at;

903 E. Grant Drive, Des Plaines, Illinois 60016

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Lt addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ngrec us foflows:

A. INTEREST R&(E AND MONTHLY PAYMENT CHANGES

The Note provides £ir »a initial interest ratc of 6,80 %. The Note provides lor changes in the interest rate and the
monthly payments, ac frilows:

4. INTEREST RATE Al¥7s MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest cute | will pay ' may change on the first day of April . 1999 ,and on that day
every 12th month thereafter. Frzin date on which my interest rate could change is called a “Change Date.”
(B) The Index

Bepginning with the first Change (e, my interest ratc will be based on an Index. The “ladex™ is the weekly
average yield on United States Treasury secarties adjusted to a constant maturity of | year, as made aveilable by the
Federnl Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date Is called
the “Current Index.” The current inden ¢n this loan 1s 3,662

If the Yndex is no longer available, the Not: Folder will choose a new index which is based upon comparable
information. The Note Holder will give me notice #<-this cheice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caizulate my new interest rate by adding two and three

fourths percentapge points { 2.75 %) to ne Current Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest cate wniithe next Change Dale,

The Note Holder will then determine the amount of the mantiil;y nayment that would be sufficicnt to repay the
unpaid principal that T am expected to owe at the Change Pate in fuil so.the maturity date at my new interest rate in
substantinlly equal payments. The resull of this calculation will be (ne neamount of my monthiy payment.

{D) Limits cn Interest Rate Changes

The interest rate | am required to pay ot the first Change Date will not be greavs than 8.80 % or less than
4,80 T. Therealter, my interest rale will never be increased or decreases or/any single Change Dute by inore
than two percentage points (2.0%) from the raie of interest 1 have been paying fordine preceding twelve months. My
interest rate will never be greater than 12,80  %., which is the "Maximum kate"
(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount o my new monthiy payment

beginaing on the first monthly payment date after the Change Date until the amount of my mon’alpayment changes
again.

{F)} Ngtice of Changes

The Note Holder will deliver or mail te me a notice of any changes in my interest rate and the amoun(n! my monthly =~ &

payment befare the effective dute of any change. The notice will include information required by law to be given meand
also the title and ielephone number of 1 person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE FPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is nmended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any partof the Property or any interesi in it is
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal faw
as of lhc date of Lh;s Sccur:ty lnstrumcm Lronderalso-shull-nol-oxervire-this-opHen-ifi—u)-Bo GG ERt Ol

| Frordoend " ypbetd ) e fed ‘ 5 l : :

MULTISTATE ADJUSTABLE RATE B\DER——AIN 5—2——Siagle Famiy-—anle me/Froddh Mac Unlfomi irmrumnt o Form'Sﬂ'l a/8s
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