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RECORD AND RETURN TO: BOX 392
J. 1. KISLAK  MORTGAGE, CORPORATION
7900, MEAML LAKES, DRIVE MEST, .
MIANETAKES, (FLORIDA.. 33016
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THIS. MQRTGAGE ("swv lnstrument") is, inadeoh L APRIL 21, 1994 o The Mortgngor is

ALBERT GONZALES AND TFACEY GONZALES, HUSBAND AND WIFE AND 'EDWARD

WARD, MARRIED 10 LINWA M WARD...

2715. SOUTH. 61ST AVENUE,., cxcéi‘o‘ ILLINéIs sosso_ LEPT-0L RECORDING . . s3t.00 §
(BorrowurJ Tthcwnly lnﬁtrumcm is. given o, S 00tk TRAN- 1544, 04/26)?4 iﬂr) 100

. . B3I T I SR TR . do e 3, B
J. I' xxsmx MORTGAGE CORP(?RATJIQN ‘ v TCO0K COUNTY RECORDER -~

- .

T ! . T ) _ '

which is orgnn.zed nml exu.tmg uﬁﬁer the Imw. of THE S5TATE OF FLORIDA | *, and whose
addressis - 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA . 33016 . . {“Lender*), Borruwer owes Lender the principal sum of

SEVEN'I‘Y SEVEN THOUSAND- SEVEN HUNDRED SIXTY CNE AND, 00/100 ‘

_ Dolnrs (U.S. $ 77, 761 00 )
This debt is uvndunwd by Bnrruwef 8 note dnlud the same. dutc us this {ecurity Instrument (*Note™), which provides for
monthly payments, with the full debt; if not paid earlier, due and payable on  MAY, 1, 2024
This Security Instrument sectres to-Lender: (w) the wpaymani of the debt ovidenced by the Mote, with mwrm.t and il nncwuls,@
extensions and modifications; (b} the payment of ull other sums, with interest, udvnr..;u under paragriph 6 10 protect llle,
security of this Security instrument; and (c) the performance of Borrower's covenants uad greements under lhis SecuritysJ
Instrument and the Nate. For this purposo. Borrowsr does hereby mortguge, grant and vonvey to Lender the tnllnwmb
described property located-in o COOK. Counly, IllmmsM
THE NORTH 18 FEET. AND 9 INCHES OF LO’“ 39 AND THE SQUTH 12 1;?" FEET OF
LOT: 40 -IN;BLOCK 3. IN.FREDERICKSON'S SUBDIVISION QF. BLOCKS 1’70 3 ..
INCLUSIVE AND 5 TO 8 INCLUSIVE IN CLYDE’'S THIRD DIVISION A SUSDIVISION }
OF:THE: EAST~1/4..0F, THE. SQUTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, Cu
RANGE 113, EAST OF: THE uTHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, o
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4, Fire, Flond and Other Huzurd Insurnnce. Bocrower shall fnsure al] Improvements an the %rfj;%u‘rt;.&)gguﬁnzrz naw In
uxintunco or Rubwequently erected, wgainst any hazands, casunltion, and contingencids, including fire, fir which Lender roquires
{istirutico, “This inkutanco shal! be maintained in the smounts wad For the poriods that Lender requires, Borrower shalt also
insaito &l improvetmwnts on the Proporty, whether now in oxistatics or submequontly oroctod, ngsint {0 hy flaodn 10 the exteat
'required by the Secretary, Al instirunce shall bo carrled with companies approved by Londar, The Insuence potlelon ind any
cencwals shutl be held by Lender and shull include foss payablo clatses in fasor of, and In a form neeeptable to, Lender,

In the event of loss, Borrower, shall give Lender immediate natics by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o make paymen for such loss
directly to Lender, instead nf lo Borrower and to Loader joinily. All or any parl of the insurance proceeds may be applied by
Lender, at its option, either (8) fo the seduction of the indebtedness undor the Note and this Security Instrument, fiest to any
delinquent amounts apptied in the order in parageaph 3, wnd then ta prepuyment of principal, or (h) to the restortion ar repair
of the damaged ‘Property, Any. appliogtion-of the,proceeds to the principal shall nat extend or postpone the duo date of the
monthly paymenis which ars referred 1o in parugeaph 2, or change the amount of such payments. Any excest insurance proceeds
uver an-wmount recisd (0 pay. all oulstonding. indebtednuss under the Note and this Security Instrument shall be paid 1o the

enlity Jogatly entifecdaorelo, 0 -

In the svent of foicelusure of this Security Instrument or other transfer of title 1o the Property thl\_{_uxlihﬁuikhcs the
indebtedness, all right, tileand interast of Borrower in and to insurance policics in force shull pass to the purchaser.

5. Occupancy, Preservatios, -Maintenance und Profection of the Property; Borrower's Loun Applieation;
Leascholds. Borrower shall occupy, est=hlish, and uss the Property ns Borrower's principnd residence within sixty duys after
the execution of this Security Instrument.exd Shall continue o gecupy the Property us Borower’s principal residence for at leest
one year after the date of accupancy, unless thy Secretary determines this requirenient will cause undue hredship for Borrower,
or unless extenualing circumstances exist which are heyond Barrower's control, Barrower shali notify Lenderss of any
extenunting circumstances, Borrower shall not commit waste or destroy, dumage or substantially change the Property or altow
the Property to.deteriornte, reasonable wour undd tenr samepted. Lemder may inspect the Property if the Property is vaeant or
ahandoned or the loan it in defoult,. Lendor may ke ressonable uction to protect and preserve such vacant or abandoned
Property.. Borrower shall.also be-in default if.Borrower, during e loun npplication process, gave materiadly false or innceurate
aformation or statements to Leader (o, failed to_provide: Lendér with any muteria! information) in connection with the foen
evidenced by the Note, including, byt not limited to, representations congerning Borrower's vceupancy of the Property us «
principnl ‘residence.-IF this Security-lastrament is, 0n « leasehold, Boirower shall comply with the provisions of the lease, If
Borrower scquires fee title to the Property, the leasehold and fee litle shull r.oi be merged unless Lender agrees to the merger in
writing, -~ o v 4 :

6. Charges tp Borrower, pnd Protection of Lender's Rights in the Propuerty Borrower shall pay at} govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borravier shall pay these obligations on time
directly to the entity which is owed the-payment. {f faiture 1o pay would adversely sffect-Lcader's interest in the Property, upon
Lendes's vequust-Borrower shall pramptly furnish to Lender recaipts vvidencing these puynEais, .

If Borrower fails to make theso.payments or the payments required by paragraph 2, or fails (o peeform any other covenants
and agreements contained in this Security Instrument, or there is a Jega! procesding that. may significant.; affect Lender's rights
in the Property: (such ng-aiproceeding in bankruptcy; for condemaation or to enforce laws or regulations}; then Lender moy do
and pay whatever is necessary to prolect the valus of the Property and Lender’s rights in the Praperty, ircluding payment afy
taxes, hazard insurance and other items:mentioned in paragraph 2. - C

(3] 2 o

SRS R e iy e S oy - &

Anyiamaunty dishursed :by;:d.ender under;this, paragruph, shall become an -additipnul debt of Borrower.and, be secured by‘q
this Security Instrument, These amounts shall bear interest from the date of dishtrsement, ut the Note rale, and ot the option of s
Lender, she)l be immedistely due snd payable, !3

7. Condemnation. The.proceeds of any. sward or claim for dumages, direct or consequentiad, in connection with mny <
condemnntion or other taking:of any part of the Property; or for conveyance in place of condemnation, are hereby assigned and.
shall he paid to Lender:to the-éxtent of the full:amount of the indebledness that remains unpaid under the Note and this Security 1
lnstrument.; Lenderishall apply' such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, *’-E
first 1o any delinquent amounts applied in the order provided in pamgraph 3, and then fo prepayment of principal. Any E:;
upplicatiol bF the! jiroceeds to7thy principat shall not extend or postpone the due date of the monthly payments, which are o
@‘-dmm TN Page 3ot 8 oy DTS I6IE T
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12, Successors and Assigny Bos Joint und Several Linbiiily; C()-S.umm. The eovenanly und ugru,muniu ol this

Ssenrity Instrument shal] bind nml bonofit the successors antl mssigny of Tentler and Boreower, subject to the pravisiony ol
puragreph 9.b. Borrower's covenants and ngreements shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the anr\(aku LK0:signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property. un Oi@b*ﬂmmof ].hl‘:,Schhty Instrument; (b) is not parsonally obligated to puy the sums
seeured by this Security Inktrument; anik 'Ihut‘l%h:lcr and any othor Borrower may, agres to sxtend, modify, forbear or
mike uny ucwmm(x]ullnns wltiuggnrd*ld%d wirmey of this Security Instrumoent or thc. Nolc without that Burrnwu,r K consenl.

)
et "’“\i‘bnww;‘_.-., .

13, Notiees, Any notics to Bc)rrowcr prayided-for in this Security Instrumont uhul! be gwun hy delivering it or by muiling
it by first cluss mall untess applicable’ faw requires wse of mnother method, The notice shall be directed to the Proporty Address
or tny ethoe nddross Borrowor designutes by notice to Lender. Any notice to Lender shall by given by fiest class mail to
Lendor's uddrows statéd horoin or any-adidress Lender designutes by notics to Borrower, Any nolico provided for b this Security
Ingteument shall be deemed 16 havo béan given to Borrower or Lender whon given as provided in this paragraph,

14, Govcrmnv Luw, Severnbility, This Security Instrument shall be governed by federal law and the law of the
| jurisdietion’ in!which e Propenty is Joculed, In the event that uny pmvmcn orclnuse of this Security Instrument or the Note
? conflicts with applicabis law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given oftect without the.eorficting provision. To this end the pmvmom 0[' this Security Instrument and the Note are dac]nn.d
to be sevorable. _ - : | ‘

- Y ;
IS. Borrower’s Copy. Borrewer shall be given one confurmed copy of this Security Instrument.

16, Assignment of Rents, Borrotver vaconditionnlly nssigns and transfers to Londer wll the rents und revennes of the
Property, Borrowor authorizes Lender or Londes's sgents to colleet the rents und revenues and hereby directs each tennnt of thy
Property 10 pny the renls to Londer or Lender's agenis. However, prior to Lender's notice to Borrower of Borrower's breach of
uny covenant or agreement in the Security Instrunen!, Borrower shall collect and receive all rents und revenues of the Property
as trustee for the benefit of Lender and Borrower. Thiz-assignnient:of rénts constitutes an absolute assignment and not an

m:sn,nment for additional securily only,

If Lender gives notice of breach to Borrower: (r) all rents reeived by Borrower shall be held by Borrower as trustee for
benefit of Lender anly, ta'be apphied to the sums-secured by 'h«s Serarity lnstrument; (b) Lender shall be entitled 4o collect and
receive all of the rents of the Property; and (c) each tenant of the-PrGperty shall puy all rents due and unpaid to Lender or

Lender's n;,em on Lender’ J wrmen dem:md ta !ha tenan!

Borrowu has not axecuh:d nny pr‘or a-;s:gnmenl of Ihe rents and has not ind will not perform uny nct that would prevent
Lender from excrcmng ils n;,htt. ‘under this purageaph 16, -

Lender shill not be required to enter upon, Inke control of or maintain the Property *«foro or wfier giving notice of breach
to Borrower, However, Lander or u judiciilly :nppointed receiver may do-so nt any lime there,is « breach. Any upplication of
rents shall not curé or waive 'dhy default 'or invalidate any other right or remedy of Lendec. This ussrgnmunt of rents of the
Property shall terminate wheh'thé debit secired by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenunt and agres us {ollows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under parngraph 9, Lender may l'orcclm(:h
this Security Instrument by judicial proveeding. Lender shull be entitled to collect all expenses incurred in pursuing thewy
remedies provided in this parugraph 17, including, but not limiled to, rensonuble attorneys' fees and costs of tlt]ut’w

evidence,

l‘u
18, Release. Upon payment of all sums secured by this Security [nsirument, Lender shall release this Security Instriment g
without charge to Borrower. Borrower shall puy any recordation costs, §

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
P
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