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A e L - ("Lender”), Barrower owes Lender the pnnupal sum of
, EIGHTY PIVE THOUSAND FIVE HUNDRED NINE'I‘Y THRER-AND 00/100 o

ollum (U.S:‘I- : ***85 593 00 ) Thm dubt is wldum.ul h)- Burrowu S e dated llu, same duh.ablhla Su.umy‘
Instrument ("Noto”), which provides for monthly payments, with-the full debt, if ! paid carlier, due and payable on-.
APRIL 01, 2024, .. . . . This Sccurity Insttument sccures fo Lencer: {a) the fepayment ol the-debt’
evidenced by the Nole, withintetest, and all renewnls, exlensions and modifications; (k) the payment of all ather surs,
with interest, advanced . under  paragraph 6 10" profect: the sceurity of this Seevniy, Instrument; ond (¢)
the petformance of Bortower's covenatits: and -agreements under this Security Instrumeint oiii-the Note.  For this =
purposc,, Borrnwtr dm\ hurt.hy mnrlgugu, l,runt and convey to Lender 1hu inllnwmg deseribed property located in |
oo COQKY o {_- County, lllmms
LOT. 24 IN. BLOCK 4 iIN DICKEY'S FOQURTH: ADDITION TO CHICAGO, BEINC:A -
SUBDIVISION !OF: PART :OF - THE: NORTHWEST: 1/4 'OF THE SOUTHEAST. 1/4 OF
- SECTION 2, TOWNSHIP 39 NORTH, RANGE. 13, BAST OF: THE 'I'HIRD S e
PRINCIPAL MERIDIAN, IN!COOK 'COUNTY; ILLINOIS, ' - ' . SR "”3"** S
P.I.N. 16 02 404 01'7
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which hus the nddressof 1011 NORTH CENTRAL PARK AVENUE, CHIéAGo U (Stnest, City),
llinois 60651 {Zip Code) (" Pmpcrtyt\ddrcss*) B e
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TOGETHER WITH all the improvements sow or hetenfler erected on the property, and all casements, rights,
apputtenances, tents, royalties, mineral, oil and gos rights and profits, water rights and stock and ull fixtures now or
hereafter  purt of the property. Allreplacements and additions shall also be covered by this Security Instniment. Al of the
foregoing is referred toin this Seeurity Instrument as the ' Property.”

BORROWER COVENANTS thut Botrower is lawfully seised of the estale hereby conveyed and has the right (o
mortguge, grant and convey the Property and that the Property is unencumbered, except for eteumbranees of record,
Borrower worrants and will defend generally the title to the Property agninst all claims and demands, subject to any
cheumbranees of record.

1. Pavment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Jate charges due under the Nole,

2. Monthly Peyments of Taxes, Insurance and Other Charges, Borrower shall include in cuch monthly payment,
together with the prircipal and interest as set forth in the Nole and any late charges, an instaliment of any (a) taxes and
special assessments Jevied or (o be tevied ngainst the Property, (h) leaschold payments or ground rents on the Property,
and (¢) premiums for inspanee required by paragraph 4.

Each monthly installmeticfar items (a), {b), and (<) shall equal one-twelfth of the wnual amounts, us reasotbly
estimated by Lender, plus an szacunt sufficient to maintain an additionul bulanee of not more than one-sixth of the
estimated amounts. The {ull ansual amount for cach item shall be aecumulnted by Lender within a period ending one

~ month before un item would become delinguent. Lender shall hold the atounts cotlected in trust to pay items (a), (b), and
' {¢) hefore they become delinguent.

If ab any (ime the tola} of the payments heid by Lender for items (), (), and (¢), ogether with the future monthly
puyments for such items payable to Lender priof to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such 11C s when due, and if payments on the Note are current, then Lender
shall cither refund the exeess over one-sixth of the estimalzd payments or eredit the exeess over one-sixth of the estimated
puyments to subsequent payments by Borrower, al the option of Borrower. If the total of the payments made by Borrawer
foritem (a), (b), or (¢} is insufficient Lo pay the item when due, then Borrower shall pay to Lender any amount necessary (o
make up the deficieney on or before the date the item becomes due

As used in (his Security Instrument, “Secretary” means the Secreturyof Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insuranco premium to the Seeretary (or any year in
which such premium would have been required if the Lender still held the Seeidity Instrument), cach monthly payment
shall also include either: (i) an installment of the annual morigage insurarcs nremium to be paid by Lender to the
Sceretary, or (i) a monthly churge instead of @ mortgage insurance premium i1 s Seeurity Instrument is held by the
Seeretary. Each monthly installment of the morlgage insurance premium shall be in an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the foll annual mortgage insurance
premium is due o the Seeretary, or if this Security Instrument is held by the Secretary, cach rionthly charge shall be inan
amount equal toone-lwelfth of one-half pereent of the outstanding prineipal balance due on the Mote,

H Borrower tenders to Lender the [ull payment of all sums sceured by this Sceurily Instrument, Borrower's aceount
shall be credited with the balance remaining for all installments for items (o), (b), and {¢) and any mics gage insurance
premium installment that Lender has not become obligated to pay to the Scerctary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Properly or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b, and (c).

- g 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
’ g First, to the mortgage insurance premium 1o be paid by Lender (o the Secretary or to the monthty charge by the

o Iw Seerelary instead of the monthly morlgage insurance premium;
' 2 Second, (o any taxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
“* @y insurance premiums,as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note,

Fifth, tolate charges duc under the Note, 3
@-muu {5212) Page 2 of 6 Initials: él { ;_z




. UNOFFICIAL COPY

S | T 003752094

- -4, Fire, Flood and Other Hazard Insurance, Borrower shall insure ulf improvemonty-on the: Property, whether
How ity existence or subsequchitly erected; against any: hazdrds, cesualties, and contingencies, inchiding fire; for which
Lender requires insurunce, This insurance shall be maintuined in the amounts and for the peritds: that Lender requires,
Bortower shall also insure ufl improvements on the Property, whether now in existence or subsequently ereeled, against
Joss by floods to the extent required by the Sectetary. Allinsuranco shall be cartied with companics approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
u form acceptable to, Lender, A S SR

RSN '

In the event ol loss, Borrower shall give Lender immediate notice by muil, Lender mny make'proof-of-loss if not
male promptly by Borfower. Bech'Insurance conipany coneermed is hereby mithotized and direeted to-muke payment for
such loss direetly ti-Lender, instead o8 to Bortawer and to Letwler Jointly. Al of uny part of the insurutiee proceeds may
he upplied by Lencder, of its option, cither (8) to the réduction of e indebtedness inder the Nole and this Sceority
Instrurhent, first o any delinguient ameitinty applied in the otder In purngraph 3, and then to prepayment of prineipal, or
(h) tor the restortion or repair of the damaged Property, Any applicstion of the proceeds o the prinicipil shull ot extend
ot postpone the dae ate of the n‘umihly‘ payinents which are referred to i pargraph 2, or chinge the smonnt of such
puyineats. Aty excesi instimned proceeds over' an ainaint tequbted o py all otitstanding indibtedriess uhder'the Note
and this Securty l,t,iklfph»:ihsgmll E?t, phid {o “ji:' cgilily‘té_.‘gu\”y eatitled thereto, o o

In the event of toreclosusr, af this |Séci;rii$( !ﬁétnimcnt'of othet transfer of title Lo the Property that extinguishes the
indebtedness, alt right, title and infsrest of Borrawer in and to insurance policics in force shall pass o the purchascr,

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds, Borrower shall oceupy, estakiish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Steurity Tnstrracnt and shall continue 1o occupy the Property as Bottower's principal
residlence for al least one year biter the date'of occpancy, unless the Sectefary determines this requirement will cause
undug hardship for Borrower, or unless extenuating sircumstances exist which are heyond Borrower's contral, Borrower
shall notify Lender of any extehuating circumtaants, Borrower shall not commil Wuste or destroy, damage or
substantidlly. change. the Propurly o ullow Uie Propery to deleriarale, rensonable wear and fear exeepted, Letider may
inspeet the Praperty if' the Property is'vacund or abuloned ot the loat is in default, Lender may tuke rewsonablé setion to
proleel and preserve such vacant or abandoned Property. Bosrower shall also be in default i Borrower, during the loun
application process, guve materially false or inaceurate information or statetents to. Lender (or fuiled to provide Lender
with any material information) in connection’ with the loan evidenced by Gie Note, ineluding, but not, limited 1o,
representations coneerning Bortower's ocenpancy, of the Property s « principul residence. If this Seeurity Instrument is
ot a Ienschold, Borrower shall comply with thy provisions of the lease. ST Borrower aequires fee title o the Property, the
leaschold ond fee title shall not bé merped unless Lender agrees lo the merges inwriting. S
" 6. Charges to Borrower ond Protection of Lender’s Rights. in tae/Property. Borrower shall pay all
governmental or municipal charges, fines and impasitions that are not included in purueraph 2, Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If fatlure to pay would adversefy affect Lender's
interest in the Property, upon Lender’s, request, Borrower shall promptly fumnish to Lender receipts evidencing these
paytnents, PR L | 7 o
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.1t Borrower fails to make these payments ot the payments required by paragraph 2, or fals 1o.perforn any other
covenants and sgreements contained in this Security Insirument, of there is a legal proceeding that iy sigmiicantly
aftect Lender's rights in the, Property. (such.as, a proceeding in bankruptey, for condemnation or (0. eaforce laws or
regulations), then Lender may. do-and, pay, whatever is neeessary to prolect the value of the Property and Lender’s rights
in the Property, inchuding paymunt of taxes, hezard insurance and other items mentioned in pamgraph 2.
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. Any amounts disbursed hy Lender under this paragtaph shall become an-sdditional debt of Borrower und be:secured
by this Seeurity Instrument. These amounls shall bear interest from the date of disbursement, at the Note rate, and ot the
option of Lendet, shall be immediately due and poyable.

RIS N P B SR O AT P

7. Condemnation, Tl proceeds of sny award or claim for damages, direel or consequentialy in conneclion with any
condemnation or other teking of any part:of. the Propetty, or for. conveyance. in place of condemnalion; are hereby’
assigned-and shalt be paid to Lenderto the extent of. the full-amount of the-indebtedness thal remains unpaid under the -
‘Note and this Security instrument. Lender shall upply such proeeeds to'the reduction oftthe indebledness under the Note .
and this Scuurity Instrument/ firt (o any: delinguent.emounts epplied.in the ordet pravided in paragraph 3,.and thin:to
prepaymenl of principal. Any application of theproceeds to the principal shall not-extend or:postpom the due:date:of
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the manthly peyments, which are referred to in paragraph 2, or change the smount of such payments. Any cxeess
proceeds vver an amount required (o pay afl outstanding indebtedness under the Note and this Sceunty Instriment shul]

be paid to the entity legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by repulations issued by the Scerctary in the case of payment
delaults, require immedinte puymentin (6l of sl sums seeured by this Sceurity Tnstrument il _
(1) Borrower defaults by failing 1o pay in [ull any monthly payment required by this Seeunity Instrument prior
tor on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for o period of thirty days, to pesformiany other abligitions contained in this
Seeurity Instrament,

(b) Sale'wWithout Credit Approval, Lender shall, i permitted by applicable Taw and with the prior approval of
the Secretary, require immuediale payment in full of all sums seeured by this Security Instrament il
(i) Al or parcaf the Property, or a benefieial interest in a Lrust owning all or part of the Property, is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Properly s pot occupied by the purchaser or grantee as his or her prineipal residence, or the purchase:
or grantee does so osenpy the Property but his or her eredit has not been approved in accordance with the
requirements ol the Sezelary,

(¢) No Walver, If circumstancss oceur that would permit Lender to require immediate payment in full, but
Lender does not require such paymants, Lender does not waive its rights with respect 1o subsequent events,

{d) Regulations of HUD Secretary. Y nany circumstances regulations issucd by the Seerctary will limit
Lender's rights in the ease of payment defiolis o requite immediate payment in full and foreclose il not paid.
This Seeurity Instrument does not authorize vecel=ralion or Toreclosure i nol penmitted by regulations of the
Seerclary.

(e) Mortgage Not Insured. Borrower agrees (hat shouid this Seeurity Instrument and the Note secured thereby
not be eligibie for insurance under the National Housing Act wishin 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requize "mmediate payment in full of all sums secured by
this Sceurily instrument. A written statement of any suthorizod agent of the Secretary daled subsequent to 60
doys from the date hereof, declining to insure this Security Instn'ment and the Note sceured thereby, shall be
deemned conelusive proof of such ineligibility. Notwithstanding the forceoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due lo Lender s failure to remit @ mortgage insurance
premium to the Sceretury,

- 10. Reinstatement, Borrower has a right to be reinstated if Lender has required imniediate payment in full because
of Borrower’s failure to pay an amount due under the Note of this Security lnstrument. 7his right applies even after
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shail-wioer in a Jump sum all
amounls required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Sceurity Instrument, foreclosure costs and reasonable and customary altorneys’ fees and expenses piopetly associated
with the foreclosure praceeding. Upon reinstatement by Borrower, this Seeurity Instrument and thelobiigations that it
secures shall remain in effect as if’ Lender had not required immediate payment in full, However, Lender is nol required
lo permit reinstatement it (i) Lender has accepted reinstatement after the commencement of (oreclosure proceedings
wilhin two years immediately preceding the commeneement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time of paymemt or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate 1o release the lability of the original Borrower or Borrower's suceessor in interest,
Lender shall not be required lo commence proceedings against any suceessor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or temedy shall not be a waiver of or preclude the exercise of any right or remedy.

@o:"m"u s212) Page d ol Indtials: g le/‘
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12, Successors and Assigns Bound; Joint nnd Several Liahility; Co-Signers. The covénants and agreements of
this Security Instrument sholl bind and benefit the suceessors nnd assigns of Lender and Borrower, subjeet to the
provisions of paragraph 9.h. Borrower's covenants and agreements shull be joint and several, Any Borrower who co-signs
this Seeurily [nstrument but does not execute the Nole: (a) is co-signing this Seeurily Instrament only to morigage, grant
und canvey that Borrower’s inlerest in the Properly under the terms of this Sceurily Instriment; ({x) is not personully
obligated o poy the sums seeured by this Seeurity {nstrument; and () agrees that Lender and any other Borrower muy
agree to extend, modify, forbear or moke any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Sceurity instrument shall be given by delivering it or by
mailing it by first class mail unless applicable low requires use of another method, The notice shall be directed 1o the
Praperty Address or any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by
[itst cluss mail to Lender's address stated herein or any address Lender designates by nolice to Borrower. Any notice
provided fot in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this parugraph.

14. Governing Fiaw; Severability. This Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which thie Froperty is located. In the event that any  pravision or elause of this Sceurity Insinnnent or the
Note confiicts with applizabls law, such conflict shall not alfeet other provisions of this Security Instrument or the Note
which can be given effeel witholt the canflicting provision. To this end the provisions of this Sceurity Instrument and the
Noteare deelared to besevemblor 20 0L e e T e e e
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15, Borrowez's thy; Botrower shall be givcﬁ one conformed copy of this Sccuril;} Instrument. -

16. Assignment of Rents. Borrower uneziaditionally asstgns and transfers to Lender all the rents und revenues of' the
Property. Borrower authorizes Lender or Lendet's agents to collect the rents and revenues und hereby direets cuch tenant
of the Property to pay the rents to Lender on Lander's ‘agents. However, priot to Lendet’s notice to Borrower of
Borrower's breuch of any covenant or agreement ia ihe Seeurity Instrument, Borrower shal] colleet and reccive all rents
and revenues of the Property as trustee for the benelt of Lender and Borrower, This assighment of renits constitutes an
absolute assignment and nol an assignment for additional secuiity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to'be applied to'the sunis secuted by’ the Security Instrument; (b) Lenider shall-be ‘entitled to
collect and receive all of the rents of the Property; and (¢) each t¢nritof the Property shall pay all rents due-and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant, e

. Borrower has not.éxecuted any ‘prior assignment of the rents urdl has not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintair! the Properly before or after giving notice of
breach to Borrower. However, Lender ot a judicially appointed receiver may 0% so at any time there is a breach. Any
application of rents shall nat cure or waive any defauit or invalidate any other right orremedy of Lender. This assignment
of tenits of the Property shall terminate when the debt secured by the Security Instrume::tis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugfcc as foilows:

- 17. Foreclosure Procedure. If Lender requires immediate payment in full under purrgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coltect-ali expenses incurred
in pursuing the remedles provided in this paragraph 17, including, but not Hmited to, reasonable attorneys’ fees
and costs of titleevidence, ... - = s (N e

o JlS.,quiease%.Ugoqupgy[nqn'l\ ol all sums secured by this Sccarity Instrument, Lender shall release this Security

arge io Borrower. Borrower shail pay any recordation costs. g s

Pl S AR

Insirument without ¢
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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She signed and delivered Lhe said instrume
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20, Riders to this Security Instrument. if one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the coverants of cach such rider shall be incorpotated into and shall amend and supplement the
covenants and agreements of this Securily Instrament as if the rider(s) were a port of this Security Instrument. |Check
applicable box (us)]

[T condominium Rider [ ] Graduuted Payment Rider [__] Other [Specify}
m Planned Unit Development Rider o J] Girowing Equity Rider

BY SIGNING BELOW, Borrower aceepls and agrees-ie the terms contained in this Security Instrument and in any
rider(s) exceuted hy Borrower and recorded withit.

Withesses:

Mr@m&c ( Ddtrrns et
A CLIFTCN 7 -Borrower
S (Seal)
-Borrower
(Scal) > (Scal)
-Borrowet -Buorrower

STATE OF ILLINOIS, (’ O /( County ss:

L (JMruet . SauThnn
cetlify that  AMANDA CLIFTON

a.b elury‘Pn‘ﬁthf‘hN%i for said county and state do hereby

‘pcrsnnul o( to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, ap ig methiSday in person, and acknowledged that
free and voluntary act, for the uses and purposes

therein set forth,

Given under my hand and ofigi;
AN“* :

My Comn J,[p:,um-ﬂ r[‘{l&‘tb‘
' \‘;\r R *M‘Lﬂg\

'I'hls{nstmmentwas_prupnn,d by: BETH M.

t@s«nuu {9212§ s
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