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- Equity Credit Line /Mﬁ::%z,ﬂ & ewd.3 Mortgage

THIS MOATGAGE (“Securfly [nstrumant”) is given on APRIL 8 ‘ , 1994 . The morngagor

Is _Michael and Mary Kny Georg@ As Joint Tenanty
X LnS (oiFE : {"Barrower’),

This Securlly Instrument is given o the Fixat © e e
whichisa _National Bank.  organized and existing underthe laws of the United States of Amarlea
whose address is _Qne Flras Matlonal FPlaza chigago | Ilinols .£2670. {"Lendor’). Borrawor owes
Lendar the maximurn princlpal sum of —___TWO HUNDRED THOUSAND SIX HUNDRED TWENTY-FIVE ANR KO/100
Doliara (U.8, § ... .ABR R0 ) 01 1he aggregatn unpald amount of all loans and any dishursements mada
by Londor pursuant to that ceruin Equity Crodit Ling Agroaimont ol evan date horewith exocutad by Borrowor
("Agreoment”), whichevar is tesn, Tho Agreament lg haraby incorporatad In this Sequrlty Instrument by referenco,
This clebt s svidonced by the Agraement which Agresmant providoes tor monthly interast paymants, with the tull
dabil, | not paict earier, dua anyd payable five years from the lssue Date (as datined in the Agreemant). The Lendor
will pravide the Borrawer with a final paymant notice at least 80 days before the flnal paymeant must ba made.. Tho
Agreement provides that loans may be madia from time to time during the Draw Period (as deflned in the
Agreement). Tne Draw Period may be extended by Lender in its sole discretlon, but In no event later than 20
years from tae date hereof. Al future inans will have the same llan priorlly as the original loan. This Security
Instrument sacuwes o Lander: (a) the repayment of the debt avidenced by the Agreement, Including all principal,
interest, and othel charges as provided for in the Agreement, and all renewals, extensions and maditications; (b)
the payment of all ciner sums, with interest, advanced under paragraph § of this Security Instrument . to protact
the security of this Secialty Instrumenl and (c) the performance of Borrower's cavenants and agreements under
1his -Seourity Instcumeni-erii:the. Agreament and ail ranewals, ;extensions and modiflcatlons thereof, .all of the
faregoing not to exceed twire ‘he maximum principal sum staled above. For this purpose, Borrower does heraby
maorlgage. grant and conveyv.’g Lendar the foliowing dascribed pfoperty loc.ated In.__. caok: County,
Hinoig:- o o . .

Lot 3 in block 4 in GrovelaJd“AHdition:to Winnetka, being a
subdivision.of théeast) 70 acras of theunorthwesat 1/4. ofrisection 20, - 00 - 70 ¢
township.-42. nocth, .renge 13 east ‘of the third prxncxpal me:;dian. in . B
‘Ccok County, Illxnols ) o .
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Permanent’ Tax Nﬁmbér;*'cs 20- iof'boé; .
which has’ the addrass of 1018 Spruce street : ! : 4 « . ‘Winnetka’
itlinols _&Q_O_‘a_:!_ ("Proparty Address ) o ' ' o

TOGETHER WITH a the Improvemems now or hereaher erecled on the plopestty, and.all zasements, rights,
appurtenances, rems. royanles mineral, cil and gas rlghts and ‘prolits, claims or ‘demands with respect to
insurance, any and all awards madle for the tak! ng by emlnent domaln water rights anr! siock and all fisturas now
or hereaftar a parl of the property All replacements and’ addittom shall atso bu cruired by this Securily
instriment. Al of the Foreguing is referred 1o In this Security Instrument as the “Praperty”. '

CLIELEDE

BOAROWER COVENANTS that Borrower is !awful!y selsed of the estale heréby conveyed and has the righl to
morigage, grant and convey the Property and that the Property is unencumbered, ‘except for encumbrances of
record. Borrower watrants and will defend’ generaﬂy the title to the Property against all’ claims and demands,
sublect to any encumbrances ol record. There'is a prior mortgage from Borrower 1o

. rlated — and reccrded as document number

COVENANTS! BorroWer and Léndler cavenant and agree as follows:" ’ :

1. 'Payment of Principal and Interest, BorrOWer sha!! promptly pay when due the pr\ncipal of and lnterest on
the debt avidencad by the Agreament

2, Application of Payments. All payments recelved by Lender shall be applied first to interest, 1hen to o!her
charges, and then ta principal.

3. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fihes, and impositions attributable 10
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Berrower shall’ promptly
furnish 10’ Lender ali nolices ol amounts to be pald ‘under this parajraph The Borrower shall make these
payments directly, and upon Lender s request prompziy furnish to Lender recelpts evldanblng 1he paymenls '

. Borrower shall pay, or cause to be paid when due and. payable all !axes. assessments. waler charges. sewer’ oo
chargas license lees and, other charges against or in. connection with the Property and shall, upon request,’ |
pramptly furnish 1o Lender duplicate receipts. Borrower may, in good.faith and with due dmgence contest the ; o

valldity or amaunt of any such taxes or agsessments, provided that (a) Borrawer shall notify Lender in writing of the
intantion ot Bunower ta contest the same bofore any ax ot assessment_has .beon increased by aay intargst. *
penaltles or casts,, {b) Borrower shall tirst make all. contested payments,, under protast:|If Eorrower deslres,. unlgss
such contast shall suspend the.coliegtion theraof, (<) nelther the Rropenty. nor any part thereof cr interest eharetn are .
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at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall firnish such
securlly as may be raquired in the contest or as racuested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing o herealler crectod on the
Properly insured against loss by fire, hazards Included within the term "extoendod coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrior providing the insurance shall he
chosen by Borrower subject 1o Lender's approvat which shall nol be unreasonably withheld  # Borntower {ails 1o
malntaln caveraqge describacd above, Lendear may, at Lendar’s option, oblain coverage 1o protect Lendets tights in
tha Prapanty In accordance with Paragraph 6.

All Instirance pollclos and renawals shall bo accapiable to LLendoer and shalt inctude o standiacd mottge claase
Lender shall have the right 1o hold the policies and renewals. I Leonder requites, Borrower shall promipltly ¢give 1o
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give promgl notice
to the insurance carrier and Lender. Lender imay make prool of {oss if not made protoptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair Is economically feasible, Lender's securily is not
lessened and Ecrrower is not in default under this Security Instrument or the Agreement  If the restoration or 1epair
Is not economically feasible or Lender’'s security would be lessened, the inswance proceeds shall be applied 10
the sums secured Ly his Security Instrument, whether or not then due. with any excess paid o Borroweaer H
Borrower abandons oz Propertly, or does nol answer within 30 days a notice itom Lender thatl the insurance
carrter has offered t4 =2'tie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restare the Property or 1o pay sums secured by this Securily Instrument, whether or not then
due. The 30-day period will vegin when the notice s given.

If under paragraph 19 the Frepeny Is acquired by Lender, Borrower's tight 10 any insurance policies and
proceeds rasulling from damage to *he Property prior 1o the acquisition shall pass to Lender to the extent oi the
sums secured by this Security Instiurrervimmediately prior to the acquisilion.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change thi: Pro perty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action o= praceeding, whether civil or criminal, is begun thatl in Lender's good
faith judgment could result in fordelture of (he property or otherwise materially impair the lien created by this
Securlty Instrument or Lender's security interesi. '3ecirower may cure such a delault and reinstate, as provided in
paragraph 16, by causing the action or proceed) g to be dismissed with a ruling that, in Lender's good faith
determinatlon, precludes forfeiture of the Borrower's inlerest In the Properly or other material impairment of the lien
created by this Security Instrument or Lender's secu.ity interest. Barrower shall alsc be in default if Borrower,
during the loan application process, gave materially faise o inaccurate information or statements to Lender (or
failed to provide Lender with any materlal informaticon) in cziviection with the toans evidenced by the Agreement.
If this Security Instrumaent is on a leasehold, Borrower shal comply wilth the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and lee Y= shall not merge uniess Lender agrees 1o the
merger in writing.

6. Protection of l.ender's Righis in the Property. If Borrowerf.iis to_perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding tha! may signilicantly atfect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condernaation or 1o enfarce laws or regulations),
then Lender may do and pay for whatever is necessary to prolect the valu¢é £t the Property and Lender's rights in
the Property. Lender’'s actions may include paying any sums secured by-a ligp which nas oriority over this
Security Instrument, appearing in coun, paying reasonable altorneys’ fees, and srtering on the Property 10 make
repairs. Although Lender may take action under this paragraph, Lender does not Faveto do so.

Any amounts disbursed by Lender under this paragraph shall become additional'd 21t of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, fese amounts shall bear
inlerest from the date of disbursement at the Agreement rate and shall be payable, wilh inter:ss upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasaonable entries upon and inspections of ing Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for (he ingpection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, iz, connection
with any condemnation cr other taking of any part of the Property, or for conveyance in lieu of condemnalion, are
hereby assigned and shall tze paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid tc Borrower. In the event of a partiai taking of the
Property, unless Borrower and {.ender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Propernty immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrawer, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at ils option, either 1o restoration or repair
of the Propenrty or to the sums secured by this Securlly instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortlzation of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interast. Lender shall not he required to commence proceedings against any successor in interesl or refuse to
extand time for payment or otherwlse madity amaontization of the sums sccured by this Security instiiment by
reason of any demand macie by the original Borrower or Borrower's successors in nlerest. A waiver in one o
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shali apply to the particular instance or instances and at the panlicular time or times only, and no such
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wilvar shall be deemad & contlnuing waiver but alt of the tarms, covanants, condiions and other provisiops of this
Sacurlty natrument and  of the Agreemsnt shall survive and continue to ramaln In ult force.and  eftact, No walver
shall be assarted against.Lander unlass In writing signad by Lunder. . o ‘.

10. Successors and Assigna Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrawer,
subject to the pravisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be |aint and. several, Any Barrower who co-signs thls Security Instrument but
doos not axecute the Agraement: (a) Is co-signing . this Security Instrument only to mortgage, grant and convey
that Barrowar's Intarest In Ihe Property undor the torma ol thls Securlty Instrumaent; (b) is net personally obligatod
1o pay the sums secured by, this.Security Instrument;-.and (c) agrees that Lender and any other Borrower may
agree Lo extend, modily, forbear ar make any accommodations whh ragard 1o the terms of this Securlty tnalrumant
or the Agreament without that Borrowat's consent,

1%, Loan Charges: If-theloan secured by this Security Instrumem is subject to a law which sets maximum loan
charges, and thatlaw.is finally. interprated so that the intarest ar ather loan charges collected or to be collected in
connection wit' the loan excaeed the permitted limits, then: (a) any such loan charge shall. be reduced by the
amount necessary o -reduce the charge to.the permitted limit; and (b) any sums alroady callactad trom Borrower.
which exceeded’ parmlttad: limils wili be refunded 1o Borrower. Lender may choose tc make this. rafund by
reducing the princiz swed under the Agreement or by making a direct payment to. Borrowar. it a refund reduces
principal,  the raducthiop’ will ha lrealecl as a .parial prepayment without any prepayment .charge under the
Agrugment. :

12. Notices. Any nollcr' to Jorrower. providad for In this Securily lns!rumsm shall be given by delluerlng hor by
ialling it-by first class mallGnisss applicable law requires use.of another method. The notice shall ba dlrgcted! o
the Praparty Adclress or any Giner address Borrowar., designalas by nolice 1o Lendor. Any notico to Landar sha!l he
alven by first clags mail 1o. Lencla’s. acdress statad. hergin or.any other address Lender deslgnales by notice ta
Barrower, Any notice provided lor indnis Security Instrument shall be deemed to have bean.given 1o Borrower or
Lender when given as provided in thls pa‘agiaph.

13. Governing Law;, Severabllity,  Jhis Security. insrrumenl ‘shall be governed by federal law and the Iaw ‘of
Hiinois. In the event that any provision of cause of this Security instrument or the Agreement’ conﬂicts with
applicable law, such conllict shall. nat atfect @'ner provisions of., this Security Instrument or the Agreemant which
can ba glven atlect without the conilicting proviaira. To this end.the provisions ol this Securlty lnstrument andthe
Agreament-are declared {0 ba severable. o

14. Assignment by Lender, Lender may assign al or¢ ny ponlon oE its lntarest hereunder and its rights granled
herein and in tha Agreemant o any parson, trust, {inanciz!tastitution or carporation as Lender may. determlna and
UpoNn such. ‘agsignment, such assignea shall thereupon surcned to ail the rights, Interests, and oplions of Lender
hereln and in the Agreement,.and Lender shall thareupan ha Ve, no [urther obllgmlona or Iiabilllias thereunder

15. Transfer of the Proparty or a Benelicls! Interest in'Bcrrawer; Due on Sale. if all or any parnt of the
Properly or any Interest in it is sold or transferred (or If 2 bensiiclal intarest in Borrower s sold or transierred and
Borrower Is not a natural person) without Lendsr's prior wrilte-Consent, Lender may, at its option, reculre
immediate payment In full of all sums secured by this Security Instramont. However, this option shal! not be
exercised by Lender if exercise is prohibited by federal law as of the da e of #is Security instrument,

If Lender exercises this option, Lender shall give Barrower notice of zuccoleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or maled within which Borrower must pay all
sums securad by.this Securlly Instrument. If Borrower tails ta, pay these. sumsa prior to the explralion of this period,
Lencler may invoke any remadies permittad by. this. Security Instrument or the.Agreement’ without 1unher notlce or
demand on Borrower.

16. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower =il have the right 1o have
enfarcement of this Securily Instrument discontinued at any time priar to the entry of a judament enforcing this
Securlly Instrument. Those canditions are that Borrower: (a) pays Lender all sums which thariwould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any refault of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limitadl to, reasonable attorneys' lees; (d) takes such action as Lender may reasonably require gssure that the
lien of this Security Instrument, Lender's righls in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument sball continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstalement by Borrower, this Security Instrument and the abligations secured hereby
shall remain fully effactive as It no acceleration had occurred. However, this right to reinstate shall not apply inthe | ¢
case of acceteration under paragragh 15. hé.

17. Hazardous Substances. Barrower shall hot r..ause or permit the presence usae, disposal storage. or release E’j’
ut uny Hazarcdous Substances on ar in the Property. Borrower shall not do. nor allow anyone else to do anything 62
aftecting the Property that is In violation of any Environmental Law. The praceding two sentences shall not apply 1o !“:

the presence, use or slorage on the Propenty of small quantities of Hazardous Substances that are generally £
racognized (o be appropnme ie normal residential uses.and to maintenance of the Property. FJ

Borrower shall promptly give Lender written notice ol any invastigation, ciaim, demand, lawsult or other action by |
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or, [
Environmental Law. of which Borrower has actual knowledge. | Borrower iearns, or is notified by any gavernmenial
ar regulatory authority, that any removal or othar ramediation af any Hazardous Substance aleclingthe Propeny is
necassary, Borragwer shall prompily take all-necessary remedial actlons In accordance with Environmental Law. <

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxlc or hazardous e
subsianees by Environmental Law and the followlng substances: gasoline, kerosene, other flammable ar toxlc >
penoleum  products, toxic pesticiles and herbicides, volatile solvents, matarials containing asbestos or
formaldehyde, and racioactive materials. As used In this paragraph 17, "Environmental Law". means federa! laws
and laws of the jun,,cllclloq where the Property Is locaied :tihat relate to heaith, safety or envirgnmentak: prozection
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wy Personally known to me lo be the same person(s) whose name(s) is (are) subscribed 10 the foregoing instrument,
{7 appeared before me this day in persor, and acknowledged that signed and
‘% delivered the said Instrument as_7 %<4 free and voluntary act, for the uses and b/urposes therein set forth.
head A .
o s Glven under my hand and official seal, this __ & "= day of __ #2ze¥ 192
My Commission expires: T OFFICIAL  SEAL ;
y "\>>P':1L¢7 RICHARD P. CHAN Y i
NOTARY RUBLIC, STATE GF IglINOIS N Pulti
FNBa1020.FD MY _COAUMISSION £ YRIRES '#J/"n/os otary Public

18. Prior Morigage. Borrower shall not be In default of any provision of any prior mongage.

19. Acceleration; Remedies. bLender shall give nolice to Borrower prior ta accoleralion follewing  (4)
Borrower's fraud or mataital misrepresentation in connection with this Secwrity Instittment, the Agroement of the
Equity Credit Line evidenced by the Agreement; {b) Borrower's fallure to meet the repayment terms ol the
agreement; or {c) Borrower's acllons or inactions which adversely affect the Property or any right Lendet has in
the Propery {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
nolice shall specity: (a} the default; (b} the action required to cure Ihe defaull; (€} a date, not less than 30 days
from the dale the nollce is given to Borrower, by which the default must be cured; and (d) that failute to cure the
dofault on or befora the date speclfled in the notice may result in accelaration ol the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
ol the right to relnstale after acceleration and the right to assert in the fareclosuie proceeding the nonexistence ol
a defaull or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or hefore
the dale specliied in the notice, Lender at its aption may require immediate payment in {ull of all sums secured by
this Sectirity Instrurient without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be ontiilocd 10 collect all expenses incurred in fegal proceedings pursuing the remuodios  provided in
this paragraph 19, Including, but not limiled to, reasonable aticrneys' fees and costs of title evidence,

20. Lender in Possi:sclon. Upon aceeleratlon under Paragraph 19 o abandonmenlt ol the Property and at any
time prior to the explralio’ o' any period of redemplion following judiclal sale. Lender (in person, by agent or by
Judiclally appolnted recelver) Ghall be entilled 1o enter upon, take possession of, and manage the Properly and 1o
collect the rents of the Propedyincluding those past due. Any rents collected by Lender or the receiver shall be
appliad first to payment of the ¢os’s of management of the Property and collection of rents, including, i not
limited to, receiver's fees, premiur=s on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. ~“ilothing herein contalned shall be construed as constituling Lender a
mortgagea in possession in the absence’ol tne taking ol actual possession of the Properly by Lender pursuant to
thls Paragraph 20. In the exercise of the powars hereln granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such liabiiity being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives al.rigbc of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claini .hat Borrower now has or may have in the fulure against
Lender shall relieve Borrower from paying any amounts siue under the Agreemeit or this Security Instrument or
from perdorming any other obligations contained therein.

24. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securily Instrument, the covenants and agreements ci each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ot infa - Security Instrument as if the rider{s) were a

part of ihis Securlly Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzits contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrininent.

X {\\u\;\ L&\ N V4

Micha \< -Borrower

V”l/ KM//GW yd W

Mar / Borrower

iSpace Below This Line Foir Acknowlegment)

This Document Prepared By: Lisa Tesarik

The First Hational Bank of Chicage, 791 Elm Street, Winnetka, Illinois 60093

STATE OF ILLINOIS, SO County ss:

1 Ricerrren o CerrtV . a Naotary Public in and for said county and slate. do hereby
certify that_Mighag! and Mary Kay Georai¥As Joint Tenants




