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THIS MORTGAGE ("Sec

$abel A, Richards
ot B VT e - (Borrower”).
This Security Instrumentisglvento LaSalle Taiman Baak. FSE.
A Corp. of ‘the Uni1ted States of Americea .
which 1s organized and existingunderthelaws of Unfted States of Amerrcs . and whnse addrass is
5242 N. Harlin Avernue, Norridgae, 1L 50834 : {"Lender’).
Borrower owes Lenddr e principal sum of 0One Hundred Nirety Oae Thausand Nine Hundred Fifty dollars znd no/l00
Dollars R4.S.$§121.956 .00 ). This debtis

s daied the same date as this Securfty Instrument {Noia®), which provides for monthty
payrnents, with the full debt ir'not paid eadier, due ard payableon Kay 1, 2024 This Security
instrument secures 1o Lender: (a) ‘he repayment of the debt evidenced by the Note, wiih interest, and all rengwals,
extensions and modifications ol tha Note; (b) the paymeint of all other sums, with irterest, advanced under paragraph 7
greements

1o protect the security of this Se~_ 1ty Instrument; &rd (c) the perdormance of Botrower's covanams and 8
Instrumeant arnd thr nota. For this purpose, Borrowet does herahy mongage gram and convay to

evidenced by Borrowei's

under this Security
Lender the following described prope, I'Nated In Coek
County, jilinois:
£GT 122 In FINAL FLAT OF BUTIERITELD PLACE SUBGIVISION. BEING A SUBDIVISICK »
OF PART OF THE SOUTHWEST 1/4 OF JECTINK 15, TOWKSHIF 35 XORTH, RANGE 13. EaST
QF THE THIADG PRINCIPAL MERIGIAL, ACCORDING IO THE PLAT THEREQF HECOROED JULY
29, 1988 AS DOCUMENT KUMBER LR3/2/7472, IN COOK COUNTY, ILLLIKGLS.
[B¥1s] )
1
£
&
i “J
31-15-308-003 o
which has the address of 552 Sputh n\cadcmy Avc.’ '_ . Matteson ' , b
- {Streot} ' {City} ‘ «&
Minols 60443 (‘PropenyAddress'}
o [Bp Code]
. TOGETHER VYATH ali the lmprwememsnowor heraaﬂer efededonlhepropeny ‘o« al.sasements,
appurtenancas, and fbtures now or hereafter a part of tha property. Anreplacementsam!ajdmansslmmlsobe
coveredbymtsSecumy:nsnmnem Moftheforegolngisreiarredmmthls Security Instrunez.( ~a tha "Property.”
. . BORROWER COVENANTS that Barrovwer is lawiully seised of the estate herehyconveyedandnaslha right to
maortgaga. grant and convey the Property and that the Propesty is unencumbared, except for enculnb.ances of record.
Bomrower warrants and will defend generally tha title tc the Propeﬂy agalnst a!i c&a.h-ns and demnds. ribject to any -
encm':brancesafracord
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All insurance policies ard renewals shall be acceptable to Lender and shall intiuda a standard mostgage ciause.
Lender shall have the right to hold the policies and renawala. if Lander requires, Borrower shall prompily give 1o Lender
all roceipts of pald premlums and renewal riotices. In the event of loss. Borrower shall give prompt notice to the
Insurance carrler andt Lender. Lerder may make proof of 103s it not made prompily by Boirower.

Unless Lender and Borrower otharwise agree In wiiting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceads shall
bo applied G the sums secured hy this Security Instrument, whather or not than due. with any excess pald (o Borrower.
i Sorrower abandcns the Prope:ty, or does not answer within 30 days a notice from Lender that ihe insurance carrier
has offered to settle a claim, then Lender may collect tha Insurance proceods. Lander may use the proceeds 1o repair
or rastore the Property or to pay sums securaed by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

tUnless Lander and Sommower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If undor paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
procesds resulling from damage io tha Property prior to the acquisition shali pass to Lender to tha extent of the sums
secured by this Security Instrument immediately prior to tha acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Buir—.ver shail occupy. estabiish, and use the Property as Bomrower's principal residencea within sixty days
after the execution c. this Security Instrument and shall continue lo cccupy tha Property as Borrower's principal
residenca for at least On3 year affer the date of occupancy, unless Lender otherwiss agrees in wriling, which consent
shal! not be unreasonc’a withheld, or uniess extenualing circumstances exisl which are beyond Borrower's contiol.
Borrower shall not dest. v, damage or impalr the Property, aliow the Property to deteriorata, or commit wasta on the
Property. Borrower shall ba: in defauit if any forfefture action or proceeding, whether civii or criminal, Is begun that in
Lender's good faith judgmenit co:d reault in lorieftura of the Froperty or otherwise matertally impair the tien created by
this Security Instrument or Lendcar’s security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acti>m or proceeding 1o be dismissed with a nding that, in Lender's good faith
determination, preciudes forfeiture of '=a Borrower’'s interest In the Property or other material impairment of the lien
created by this Security Instrument o Luruar's security interest. Borrower shall also be in default if Borrower, during the
lcan application process, gave materlaily false or inaccurate information or statements to Lender (or faied 10 provide
Lander with any maletial information)} in coraedtion with tha loan evidenced by the Note, including, but not limited to.
representations concerning Borrowar's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with au “ne provisions of the lease. If Borrower acquires fee titie to the Property,
the lsasahold and the fee titie shail not merge uriess Lender agrees to the merger inwriting. ‘

7. Protection of Lender’'s Rights in the Propz.t.. it Bosrower falls to perform the covenants and agreements
cortained in this Security Instrument, or there is a leg il proceeding thal may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, fur condemnation or forfeiture or lo enforce laws or
reguiations), then Lender may do and pay for whatever iu necessary to protect the value of the Property and Lender's
rights in the Property. Lander’s actiocns may inciude paying 7.ny sums secwed by a tien which has priority over this
Security Instrument, appearing in court, paying reasonable atorieys’ fees and entering on the Property to make
repairs. Although Lender may lake action under this paragrapl. 7 ‘.nrxier does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall b.ezome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lander agree to otharierms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be pa/zlie, with interest, upon notice from Lender to

Borrowrar requesting payment. .
8. Mortgage Insurance. i Lender required mortgage insurance as a vondr.on of making the loan secured dy this
Security instrument, Eorrower shall pay the premiums required to maintain th r.orgage insurance in effect. i, for any
meason, the mortgage insurance coverage required by Lender lapses of ceases tc'0a In etfect, Borrower shall pay the
ptemiums required to obtain coverage subsiantiaily equivaient (o the mortgage in,urince previously in effect. at a cost
substantially equivalent to the cost to Borrower of the morigage insurance praeviousty in affect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent morigaga Insurance ccvaorage is not avafable,
B8ocrower shall pay to Lender each month a sum equal to one-twelith of the yearly mong= ge insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendar will accapt, use and rotain those
payments as a loss reserve in lieu of mortgage insurance. Loss reserva payments may no ienge: b3 required, al the
aption of Lender, if mortgage insurance coverage (in the amount and for the pariods that Lende: roquires) provided by
an insurer approved by Lender again hecomas available and is oblained. Borrowar shall pay the/premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortga je Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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sacured by this Security Instrument. However, this option shall not be exerclaed by Lender if oxarcise is prohiblied by

federal law as of the date of this Security instrumant.

If Lender exarcises this option, Lendes sha® give Bofrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. 2

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have —r
enfarcement of this Security !nstrument discontinued at any tima prior to the eardler of: () 5 days {or such other periofl”
as applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale contained M+
this Security Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that 7
Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument and the Note as if no =
acceleration had occurred; (b} cures any detfault of any other covenants or agreements; (c) pays all expenses incurred™
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: ard (d} takes such actiofy;
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rigints in the Property and
Borrowear’s obiigalion to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Barrower, this Security Instrument and the obligallons secured hereby shaill remain fully effective as i
no accaleration had occurred. However, this right to relnstate shall not apply In the case of acceleration under

parageaph (7.
" ' 19, Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (together with tihis Security

instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer’) that collects monthly payments due under tha Note and this Security Instrument. There
also may be one or yinre changes of the Loan Servicer unrelated lo a sale of the Note. If there is a change of the Loan
Servicer, Borrower vidi he given writtan nolice of the change in accordance with paragraph 14 above and applicable law.
The notice wil state thie lame and address of the new Loan Servicer and the address 1o which payments shouid be
made. Thae notice will ars& contain any other information required by applicable law.

20. Hezardous Subswa .c\vs. Borrower shall not cause or permit the presence, use, disposal, storage, or release o}
any Hazardous Substances on <z in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presenca,
use, or storage cn the Property of srail quantities of Hazardous Substances that are generally recoygnized to be
appropriate to normal residentiai-uses and to maintenance of the Propeny.

Borrower shall promptly give Lemle vaitten notice of any Investigation, claim. demand, lawsuit or other action by
any govemmental or regulatory agency 7f private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has zctuc] knovdedge. if Borrower learns, or is notifled by any governmentai or
regulatory authority. that any remaoval or oth.er remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall prompily take all neces:ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sul stz nces” are those subslances defined as toxic or hazardous
substances by Environmental Law and the followiny < :hstances: gasoline, kerosene, other flammable or toxic
petroleurn products. toxic pesticides and herbicides, 1 olatia solvents, materials containing asbestos or formaldehyde,
arnd radioactive materials. As used in this paragraph 20, "znw onmental Law™ means federal laws and laws of the
jurisdiction where the Froperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENAMTS. Borrower and Lender fur'hrs covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice 10 87.oower prior to acceleration follovwing Borrower's
br2ach of any covenant or agreement in this Security Instrumcnt [but not prior to acceleration under paragraph
17 unless applicable taw provides otherwise). The notice shall sp..c’ty: (a) the default; (b} the action required to
cure the default; (c) a date, not leas than 30 days from the date the pziice Is given to Bortower, by which the
detauit must be cured; and (d) that failure to cure the defauit on or befo-s the date specified in the nolice may
result in acceleration of the sums secured by this Security Instrumem, forcclosure by judicial proceeding and
sale of the Property. The notice shall further inform Bomrower of the rigiit to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defau.t or nny other defense of Borrower to
accelsration andt foreciosure. If the defaull is nct cured on or befors the dave s:acified in the nolice, Lender at its
option may require immediate payment in full of all sums secured by this Secur'«v Instrument withoul further
demand and may foreciose this Security Instrument by judicial proceeding. Len jer shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of tlile evidence. :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender st all ¢ dease this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemplion in the Propesy
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