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MORTGAGE
THIS MORTGACEA™Secunty nstrument™) is gaiven on April 18, 1994 %
The meartgagor is RTICHARD D. ASHHMAN, SINGLE MAN NEVER MARRIED %

("Borrower™s. This Sccurity Insrument is given o

Ccle Taylor Bani .
which is organized and existing underthe lbexof  the State of ILLINOIS . and whose address i

19€5 N. Milwaukee Ave. , -Thicago, IL 60647

("Lender”™). Borrower aowes Lender the prencipad sum of
ONE HUNDRED THIRTEEN THOUSAND 24D 00/100

Dodlars (1/,5. 5 113,000.00 ). Thas debi 15 evidenced by Borrower's siofe dated the same date 2y this Secunity
Instrummeat ("Note™), which provades for monthly paymants, with the Tell debt, ot not paid carbier, due and payable on
May 1, 2009 . This Security Instrimeny secures o Lender: (a) the repayment of the debt evidenced

by the Note, with mictest, anid all renewah, extensinns and monfcatans of the Note; {h) the pavment of all other sums, with
ierest, advanced mder pasagroph 7t protect the sacutity of s SeCanity Instrument; and () the pesfonnance of Bomower's
covenants and agreenients undes tis Security Instrument and the Noto, or this pupose. Borrower does herchy mongage,
grant and convey o Lender the following described property focated i
€OoK County, Minos:

LOT 28 IN BLOCK 40 IN SHEFFIELD'S ADDITION TC ZNICAGO IN

SECTION, 31 AND 32 TOWNSHIP 40 NORTH RANGE 14 BAZT OF THE

THIRD PRINCIPAL, MERIDIAN IN COOK COUNTY ILLINOIS. PIN:

14-31-213-014 VOL.: 533.

which has the address of 28033 N. DAMEN CHICAGO
{Street) {Cuy)

filineis 60647 {"Property Address™);
[Zip Conte )
LOAN NUMBER 0290013572
ILLINOIS - Sinzle Fanily -« Fannie Mac.Fraddie Mac ENTFORM INSTRUMENT Form 14 3% inage i of 6 pages;
ITEM 18761 {9200 (AT pI I ey |

- BOX 3330 "
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TOGETHER WITH all the unprovements now or Biereaficr erccied on the property, and all cawments, sppurienances,
and Dixtures sow vz bereafter a pant of the property. Al replacements and adiditions shall alse be coveredd by thin Secunty
[nstrument. Al of the foregoung s referred o in this Security Insyumens as the “Property.”

BORROWER COVENANTS that Burtower 5 lawfully scised of the estite berehy conveyed and has the right to
martgage, grant and convey the Property ad that the Property is anencmbered, except for encumiiances of record.
Bogrwer warrants and will delend generaily the tale o the Property agamst all claims and demands, subgct b any

encumbrances of recond.
THIS SECURITY INSTRUMENT combimes uniform covenonts for navonal use and nen-umfonn covenants with
limited vanations by jurisdicton 1 constitule a umform security instrument covenng real propeny.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as fdlows:

1. Pagmmient of Principal and Interest; Prepayment and Lute Charges.  Barrower shall promptly pay when duc the
principal of and imerest on the debt evidenced by the Note and any prepayment and Lawe charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject w applicable law or w a wrillen waiver by Lender, Borrower shall pay
w Leader on the day monthly payments are duc under the Note, untid the Note is pasd i full, @ sum {"Fuinds™) for: (a) yearly
axes and asseeanetts which may attan prionity over this Secuzity lnstrument as 3 ien on the Property; (b) yearly feaschold
payments or groung-rents an the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly fleod
inserance premmims1bany; (e) yearly mortgage insutance preminms, if any; aid (£) any sums payable by Rorrower 1o
Lender, in acconlance vath the provisiens of paragraph 8, m hew of the payment of mortgage msurance premums. These
yems are called “Escrow tdun.” Lender way, o any me, eollect snd hold Funds in s amount nol {0 excead the maximgn
amount a lemder for a eseratls rebated meoetgage Joan may reguire for Borrewer's esctow account uiider the tedeial Redd
Csiate Seilement Procedures Aot of 1979 av amended from me 10 e, 12 US.C R 2600 of seg. CRESPAT), unless
another faw that apphies o the Fands sets a desser amount. I so, Lender may, at any time, collect and hold Funds i an
amount nid jo exceed the fosser amend Lender may estmate the amount of Funds due on the basiv of current data and
reasonable estitiates of expendnnres of fure Escrow Ttems or otherwise in accordince with appircable law.

The Funds shall be held moan insbiution vhose deposits are insured by a federal agency, instrumentabiy, or entity
(inctiding Lender, §f Lender is sach an wsitatiorgor in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Fscrow Ttems. Lender may not charge Borowse for folding and appiying the Faads, annuably analyzing the escrow
account, of verifymy the Excrow fems, unless Eendes pays Borrower mferest on the Fumds and applicable law petmit
Lender 1o make such a charge. However, Lender may require Borrower Ly pay a onc-time charge {or an independent real
estae tax reporting service used by Lender i connecton witls Cris doan, ualesy appheable faw provides otherwise. Unless an
agreement is made or appheable Law requares wterest t be pairk Lender shall pot he required 1o pay Borrower any interest
or camnings on the Funds. Borrower amd Lender may agree inovriuag, however, that interest shall be paid on the Funds.
Lender shall give o Borraseer, without charge, an anaual accounany ot the Fands, showing credits and debits o ihe Funds
and the purpose for which cach debit © the Funds was made. The Frads are pledged as additional sccurity for ail sums
secured by this Security Instnnneet.

If the Funds held by Lender exceed the amounts perminied W beZacli by applicable faw, Lender shall account to
Borrower for the excess Famds w aceordance with the requirements of applicable fow. If the amount of the Funds held by
Lender at any time is sot sutficient o pay the Escrow Hems when due, Land@irivay.so nouly Borrotver in writiag, and, i
such case Borrower shall pay 1o Lender the amount necessary to make up the defciency. Bomower shall make up the
deficiency in no more than twekve monthly payinents, at Lender’s sole discretion,

Upan payment in Tull of all sums secured by this Seeurity [nsuument, Leader shall promptly refund o Borrower any
Fands held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Property. Latsder, prior w the acquisition or
sate of the Property, shall apply any Funds held by Lender at the tune of acquasition of sake ¢4 a credan against the sums
secured by this Secunty Insuument.

3. Application of Payments.  Unless applicable faw provides otherwrse, all payments receivra by Lender uder
paragraphs 1 and 2 shall be apphed: first, w any prepayment charges duc under the Nole: second, o amoznis payable under
paragraph 2; third, to interest dues fourth, o principal due; and Jast, 1o any Iote charges duc under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, awsessments, charges, fines and imposisons aishutable (o the
Propenty which may attin prionity over dhis Secunty Fastrument, and leascholid payments o ground rents, if any. Bomrower
shall pay these obligatons m the manner pravaided 10 paragraph 2, ar if sot paid i that manncr. Bomower shall pay them on
ume dirscly to the person owed payment. Borrwer shall prompily furnish to Lender all notices of amounts to be pad
under this paragraph. 1f Horrower makes these payments direetly, Bormwer shall prompdy fumish W Leader receipts
evidencing the paymicnts.

Borrawer shall prompily dischasge any fien which has priority over this Security Instrumedt unless Borrower: (a) agrees
in writing to the paviment of the abligation secured by the fien in a manner accepiable fo Lender: (b) contests in good faith
the ficn by, or defends against enforcement of the fien in, fegal prceediogs which in the Lender’s opanion operate t
prevent the enforcement of the fien; or (¢) secures from dhie holder of the licn an agreement saushictry o Lender
subordinating the lien o das Security Instrument. If Lender detcennnes that any pan of the Propenty is subkect 1o a hen
wiich may atwin priosity over this Security inswument, Lender may give Borrower o notice sdentifying the e, Borrower
shall satisfy the lien or take pne or more of the actons set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Bormower shall keep the improvements now cxsting or hercalter crecied on the
Property insures! agamst loss by fire, hazards included within the wrm “extended coverage” and any other harards, including
Mwxds o fooding, for which Leader requires insurance. This insurance shall be mainined in the amounts and
1TEY TRTELZ (9202) Form 3014 990 fpagr 2 of % pages)
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for the peniods that Lender requires. The onurance carrrer providing the nswrance shall be chosen by Borsower subget (o
Lender's apprival which shall not be unrcasonably withheld, I Borrower [ails 10 mamaun coveraie described above,
Lender may. at Lender's eption, abtain coverage o prnect Lender's nights in the Propenty in accordance with paragraph 7.

All insurance pobicies and rencwals shall be acceplable o Lender and shall include o standard mortgage clause. Lender
shall have the right w holif the policies and rencwals. If Lender require., Borrowee shall promptly give to Lender all receipe
of paid premiums and rencwal notices. o the evest of loss, Borrower shall give prompt nolice o the inswsanee carrier and
Lender. Lender may make proof of loss ol not made promptly by Borrower,

Unless Leader and Borrower aherwise agree in writing, insurance proceeds shall be apphicd s restoration or repaer of
the Property damaged, if the restorauon or cepair is economicadly feasible and Lender's secanity i not lessencd, 1f the
restoration oF fepair 18 not cearnmmucally feasible or Lender's secunty would be lessened, the msurance proceeds shall be
apphied to the sums secured by this Securty Instrument, whether or not then fue, with any excess pad o Bormower, If
Buorrower abandons the Property. ar does ot answer within 30 days a notice feun Leader that the insurance carnes has
offeredd 1o setile o clanm et Lender may coflect the insurance proceads. Lender miay uxe the proceads o repair or restore
the Property i to pay swns securcit dy this Secunty Instrument, whether or not then duc. The 30-day peoiod will begin
wheit the aetice 1 grven,

Unless Lerdienand Borrower olherwise agree in wnhing, any applicabion of proceeds 1o princpal shall oot extead e
postpanc the duc d:ae of the monthly payments referred to i paragraphs 1 and 2 or chinge the amount of the payments, If
uncler paragraph 2170w Praperty is acquired by Lender, Borcower's right o any insurance policies and proceeds resulting
from damage 10 the Froperty pring o the scquisition shall pass @ Lemder 1o the extent of the sums secured by this Security
Instrument imunediately poarto the acqmsion.

6. Occupancy, Presecyaion, Maintemmce and Protectiom of the Property; Borrower's Loan Application;
Leuseholds, Gorrower shall cocipy, establish, and use the Propenty i Borrower's ponaipal resudence within siady days
aller the execution of this Scearsay Imtrurnent and shalt continne o oceupy the Propenty as Borrower's prmuapal residence
for at least one year alier the date of cocenpancy, unless Lender olherwise agrees in wniing, wiich conseat shall not be
unreasonably withhichil, or unless extenrsting crcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damege or impair the Property. allaw e Propety w deteriorate, or commit waste on ihe Propeaty. Borrawer shall
be n defauit of any fosfeiure acton or procesding, whegier cvil or cnimanal, 1s begun that in Lender’s good faith judgincal
could result in forfaiure of the Prapeny or otheenase malesially impoir te lien created by this Sccunty Instrament or
Lender secunty interest. Boreoaer may cure sech 0Tl aml reinstate, as provided i paragraph 18, by causing ihie acton
or proceeding o be dismissed with a ruling hat, 0 Lender’s good faith detcommation, precludes forfeituie of the
Borower's interest in the Property or athier material impa’rment of the hien created by this Security Instrument or Eender’s
security interest. Borrower shalf also bean default if Borrower <futing the lozn application process, yave materiatly false or
inaccurate infermation or siaements © Lesder (or failed to peovide Lender wath any material infonnation) in connection
with tic han evidenced by the Note, mcluding, bul not limited w_révrsesentations conceming Borrowes's occupancy of the
Property as a principal residence. 11 this Secunity Instrument is on aearekah], Borrower shall comply wath all the provisiom
of the lease, If Borrower squires fee title io the Property, the leaseloll and the f2e ntle shall not meege undess Lender
agrees (0 the mesger i woling.

7. Protection of Lender's Rights in the Property. 17 Borrower [als o perform the covenants amd agreements
contdined in Cns Secunty Instrument, or theee 1s o Jegal procesding that may siemficantly affect Lender’s rights n the
Property (such as a proceahng i bankruptey, probate, for condemnation or forf2iur2 or w enforce laws or regalations),
then Leader may do and pay for whatever is necessary o protect the value of g Ploverty and Lender's rights in the
Propenty. Lender's actions may inciude paymg any sums secured by a ien which has prionib-over this Secunty Instrument,
appearing in court, paying reasonahle attorneys’ fees and entenng on the Property 0 make repairs. Although Lender may
take achon under this paragraph 7. Lender does not have o do so.

Any amounts dishursed by Lender undler this paragraph 7 shall become addinonal debt of Barsawer secured by this
Secarity Instrument. Unless Borrower and Lender agree o other terms of payment, these amountsshall bear interest from
the date of disbursement at the Note rawe and shal! be payable, with interast, upor nolice from wzader v Borrower
requesting payment.

8. Mortgage Insurance.  [f Lender required montgage insurance as a conditon of making e Joan sccured by this
Security Insgument, Borrower snall pay the preminms sequired o maintan the mongage insurance in clfect. If, for any
rcason, the morgage insurance coverage required by Lender lapses or ceases o be e elfect, Borrower shall pay the
premiums required o obknn coverage substantially equivalent to the morgage msusnce previowsly i effect, at a cost
substantiaily equivalent to the cost o Borrower of the morgage insurance previously i effect, from an aliermate morigage
insurer approved by Leader. I substantially cquivalent morigage imnsurance coverage is nat avanlable, Borrower shall pay 1o
Lender cach month a sum equal 1o one-twelith of the veardy marigage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased w he in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may ne longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Leader requires) provided by an insurer approved by Lender
again becomes available and is oblained. Bogrower shall pay the premiums required W mainiain mofgage msurance in
effect. or Wy provide a kes reserve, nnti! the requirenent for mortgage insurance cnds in accordance with any writien
sgreement between Borruwer and Lender or spplicable law,

9. Inspection.  Lender ur its agent may make reasonable eatrics upan and inspections of the Propenty, Lender shail
give Borrower natice af ihe tme of or prioe o an nspection specifying reasopable cause for the mspection.

10. Condemnation.  The proceads of any award or claim for damages, direct or consequential, in connection with
.iim £ (9202 Form 3014 99 ipage 3 of 0 psges)
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any condemnabon o other kg of any past of the Propenty. or lir conveyanee i licu of condemnation, we herehy
assigned and shall be pand 1o Lesder,

in the event of a twlal Lking of the Propety, the procecds shall be applied w the swins secured by s Socunty
Instrument, whether or not then due, with any excess paid o Borrawer, In the eveat of a partial taking of the Property in
which the fair market value of the Property mmmediately before the aking is cqual t or greater than the amount of the sims
securcd by this Sceurity [nstrument immediately before the taking, unless Borrawer and Lender otherwine agree i wnting,
the sums secured by this Sceursty Instruiment shall be reduced by the amaunt of the proceeds ultiplicd by the followiny
fractiof: () the ot} amount af the sums sceured immediately before the tkng, divided by (b} the fair matket value of the
Propenty mimediately before the taking. Any baluice shall be paid o Borrower. In the event of a pariae taking of the
Property in which the far market value of the Property immediately before the taking i< Jess than the amouni of the sums
secnred immedintely before the whang, unless Borrower and Leader otherwase agree in writing or unless applicable Iaw
otherwise peovides, the proceeds shall be applied o the sums secured by this Sccurily Instrument whether of ot the sums
are then due.

If the Property 1s abandoned by Barrower, o if, aficr notce By Lender o Borrower that the condernar offers 1o make
an award or szale s claim for damages, Borrower fails w respond 1o Leader withan 30 days after the date the notice i given,
Lender s authortzad to coliect 2nd appiy the proceeds, at its option, iher o testorabon or repair of the Property or (o the
sums secnred by s Sccenty Insrennent, whether or not ten due.

Unless Leader and Partower avhicrwise agree i writing, any apphcation of provecds to principal shall not extend or
postpenc e due date ol $scaonthly payments referred o n paragraphs 1 und 2 or change the amount of such payments.

L1, Borrower Not Relesses); Forbearance By Lender Not a Waiver.  Exicosion of the tme for payment or
madificaton of amartztion of Beesums sectired by Uy Sceusty Instrarient granted by Eender 1o any soccessor in interest
of Borawer skall kit operate o telease the ability of the onginal Borrower or Borrower's sueccsanrs i mtesest, Lemnder
stall mot he pequired o cattitience proecedings aganst any saceessor i merest of refine o exicand ome for payment of
otherwise modify amervzation of the suma scaured by this Sccunty Instrument by reason of any demand made by the
onginal Borrower oF Borrwer's succesorvan merest. Any fothearance by Lender in exerasimy any aght or semedy <hall
niot be a waiver of oz prechude the exertne ol anvaght or remedy.

12, Successors and Assipns Bound; Joint and Yeveral Lisghitity; Co-signers.  The covenanty and agreemeats of this
Security Instnmment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements sha's beoint and several. Any Bomower who co-signs this Secunty
{nstrument but does pot execute the Note: (a) is co-signing i Secunty Instaunent only 1o mortgage, grant amd convey that
Borrower’s interest in the Propeny under the terms of s Sacenty Instruatent; (b} s ool personsily obligmed 1o pay the
straws secures] by this Security Jistrument, and {c) agrees that Leanderand any other Borrower may agree to exiend, modify,
forbear or make any accommedations with regard 0 the teams ol sus Security Instramient or the Noie without thal
Barmuwet's consent.

13. Loan Charges. if the loan secursd by this Secunty Instrumeit i3/sunject {0 a faw which sets mavimum {oan
charges. and that Law 15 finally mierpreted so that the interest or other loan chicgescotiected or to be collected in connection
with the loan exceed the permitied L, then: (1) any such loaa charge shall be'riguzed by the amount necessary 1 reduce
the charge to the permitied Timir; and (b) any sums atready collected from Bomower winicls exceeded permitied himiits will be
refunded o Borrawer. Lender ieay choose to make this refund by reducing the principal owed under the Note or by making
a direct payarent 1o Borower, 1 relumd reduces principal, the reducton will be reateld ava nartial prepayment withoul any
prepayment charge urder the Note,

14. Notices.  Any notice o Borrower provided for i dus Security Instrument shall be gred Yy delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice ‘shali- e disected 10 the
Tropenty Address or any other address Borrower designates by siotice o Leader. Any noticz to Lenaee shall he given by
first class mail w Lemder's adiress stated biegein or any uther address Lender designates by notice o Borrasor. Any potice
peovaded for in this Securty Instrmment shall e deemed 16 have been given W Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability.  This Sccunty Instriment shall be governed by federal law and the law ot ik
jurisdiction in which the Propesty is focaied. In the event that any provision of clause of this Sceurity Instrumient or the Note
conflicts with applicakic law, such contlict shall ror affect other provisions ol ihis Sccusity Instrument or the Note which
can be given effeet without the conflicting provisim. To tis end the provisions of this Secuny Instrument and the Note are
dectared to be severabie.

16. Borrower's Cepy.  Berrower shall be given one conformed copy of the Note and of this Sccunily Instrunent.

17. Transf~r of the Praperty vr i Benefictal Interest in: Barrawer. 11 all or any part of the Peoperty of any inierest
in it is sokl or tnsferred (or 1f a benehicial interest in Borrower is sold ar translerred and Borrower is not a natural person)
without Lender's prior wriiicn coment. Lender may, al ils option, require immediate pavenert i {ull of all sums secured by
this Security Instrument. However, this option chail not be exercised by Lender it excreise is prohibited by federal law as of
the date of this Sccunty instrumetit.

If Lender exercises this option. Lender shall give Borrawer notice of acceleration, The notice shall provide a period of
ot fess than 30 days from the date the notice is delivered or mated within which Botrower must pay all sums secured by
this Security Instrument. | Borrower [asls 1o pay these sums prior 1 the cxpiration f this peried, Leader inay invoke any
remedics pemmitted by tus Security Instrument wilhout furtier notice vr demand on Berrower,

18. Barrower's Right lo Reinstate,  If Borruwer moeets certain conditicas, Borrower shall have the nght 10 have
enforcement of this Security Instrnnent discontinues at any ume prior o the carlicr of: (a) § days (ur such otier period as
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apphicabic Liw nuy spesify e eestatenzent) before saje of the Property presaant o any power of sale coninncd m s
Sccarity Instrument; or (h) eniry of & udgnent eforong s Secunty Insaament. Those conditions e that Bartower: (a)
pays Lender all sumis which then would e due under dhis Security Instruent il the Note as if no aceeleration had
actiered; (h) cures any default of any other covenants or agreements; (o) pays all cxpenses incurres! in enforcing this
Securtty Instrument, mebhuhing, hut not bmsed o, rrasonable atiorneys” fees: and (1) takes such xction as Leader may
reasonably require 10 assere that the ben of this Secunty Instrument, Lender's rights iy the Propery and Borrwer's
obligaton 1 pay the sums secured by this Sccunty lestrament shall continue unchanged. Upon remstaiement by Bostower,
this Securily Instrument amd the ohligatons secured hereby shalt remain fully effeciive as i no aceeleratiai hand (ccurred.
Hawever this right to remsstate shall not apply i the case of ieezleration under paragraph 17,

19, Sule of Nute; Change of Loan Servicer,  The Note ar o paetial sefeeest i the Note (together with s Seconiy
Instrument) may be sold ane or more tmes sithout prior notice 10 Borrowes. A sale may eesult i a cirange in the entty
(known as the “Laan Servicee™} that coliects monthly payments due untler the Note amd tis Sceunly Instsment. There also
may be onc or more changes of the Loan Services unrclaied 1o a sale of the Note. If there is a change of tie Loan Servicer,
Burrower wili be grven wilten notice of the change m accordance with paragroph 14 above and applicable law. The notice
will state the name and address of the new Loan Seevicer and the address o which payieeals should be mixle, The notice
will also contaipany other information required by applicable faw,

29, Haztrdous Substances.  Borrower shall not cause of permit the presence, use, disposal, storige, or frelease of any
Hazardons Substiicss wn or & the Property. Borrower shall not do, nor allow anyone lse tur do, anyiling alfecting the
Peoperty that is in viclatda ol any Environmental Lav. The preceding two seatences shall nol apply W the presence. use, of
storage of the Propedy-afcsmall quantities of Hazardous Substances it are yenerally recopnived 1o be appropriate
noral residentiad uses and o paamenance of the Propetty.

Borrower shall promptly giv< Lender wntten notice of any investigation, claim, demand, lawsut of ather setion by any
governmental or regulatory agency or povite party involving the Property and any Hazardous Subsiance or Envieonnental
Law of which Borrower bas actual mnpwledge. I1 Borower leawns, or is mstified by any govermmental of rcgulatory
anthonty, thai any removal or other remeiation of any Hazardous Substance affecting the Property 15 necessary, Borrower
hall prompily take afl necessasy tomhal acons i iccurdance with Enviionmental Law.

As used 1 By parageaph 20, "Haztsdous Substances” are thise substances defined as toxie or hazandons substances by
Environmental Law and e followmy substances: pasoling, kerosene, othier Hammable or e perolcom products, toxic
pesticides and herbicrdes, volatle solvents, materials cintaming ashestos or formaldehyde, and rudicactive matenials. As
used in this paragraph 20, “Environsmental Law™ meais federal laws and laws of dic junalicuon where the Propeay is
jocated that relate 1o health, safewy or envicarmental prolsctis.

NON-UNIFORM COVENANTS. Barrower and Lender funher covenant and agree as folows:

71, Acceleration: Remedies. Lender shall pive aotice ta darrower prior to acceleration fullowing Borrawer's
breach of any covenant or agreement in this Security Instrun’ep? (hut not prior (6 acceleration under paragraph 17
unjess applicable law provides otherwise). The notice shall specily: (2} the defaalt; (b) the action required fo cure the
default; (c) a date. not iess than 30 days from the date the notice 15given (o Borrower, by which the defiult must be
cured; and {d) that failure o core the default on or before the date sy ecilied ip the notice may resuit in acceleration
of the sums secured by this Security Instrument, fureclosure by judicial proeeding and sale of the Property. The
notice shall further inform Borrower of the right [0 reinstate after acczlesation and the right o assert in the
foreckrsure proceeding the non.existence of a defauit or any other deferse/of Borrower o acceleration and
foreciosure. IF the defaudt is not cured on or before the date specified in the noliee, Lender at its option may require
iminediate payment in full of al} sums secured by this Security Instrument wifiout further demand and may
foreclose this Security Instrument by judicial proceeding. i.ender shall be entitled 1o collect all cxpenses incurred in
pursuing the remedies prosvided in this paragraph 21, including, but ni limited to, reasoruaule attorneys’ fees and
custs of title evidence.

32. Release. Lpon payment of all sums secured by this Security Instrument, Leader shall séicase us Security
Istament without chargs o Borrawer. Borrower shill pay any reconfabion cinds.

23, Waiver of Homestead, Bornower wanves all right of homestead exempiion i the Property.

b e vic Al Form M14 9/90 (page 5 of 6 pages)
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24, Riders (o this Security lmstrument, I onie or more riders are executcd hy Burrower and rovonded oyether with
this Security Enstument, the covenpants and agreements of esch such ridee shall be comporated imto anil shafl amend and
supplement the covenanty and dgrcements of I Secunty Instrument as i the nider(s) were a pan of tus Security
Inswument. [Check applicable bax{es)]

(] P
| Adjustable Rate Ruder Comdominium Rider l_xg 1-$ Family Rider

' |
Graduated Payment Ruder L J Planned Unit Development Ruder l_] Biweckly Payment Rider

r— Balfoon Kufer D Rate lmprovement Rider H Second Home Rider

BY SIGNESGBELOW, Borrower aocepts and agrees 19 the [coms and covemnts contasnesd i pages 1 through 6 of whis
Security Instrumersand m any nder(s) executed by Borrower aiud recorded wath o,

Witness: Wineas:

Z[_Q_ Al ) _ (Seah o (Seaii
RICHARD D. ASHMAN Moremmce Hwroaer
- 220 {Seal) (Seal)
Voseguer -Rotrower

STATE QF [LLINOIS, County ss; COCK

A Al ! th
1, Ke( 1"{1 L . MF J"'&' . a Notary Public in and for said county and sgate,
do herehy contify tha RICHARD D. ASHMAN, SINGLE MAN NEVIR MARRIED

. persoszatly known (e me o be the same persopie) whose nameds)

snbscribed o the foregomny mstrument, appeared before me this day i person, and acknowizdgedthat HE signed
andd delivered the <aid mstrumentas H 1L [rec and voluntary act. (or the use:and purposes therein set
forth.

Given under my hand and ofticial scal. this 187TH dgayoi  April 1994

My Commission expires: L;‘ 5"- ?é

Pt 7 gl

{ 'lff- Nekary Public

W\M“fﬂw .

* QFFIC L SEAL‘_
KEITH L - =3EDUTO
KOTARY 7.0 7 3 .74 OF HLIRGIS

¥ covwiss -~ MRES B/B/96
MY ¢ _ ‘

This instrument was prepased by + Wi

Name)  gyusan Kozel
Cole Tayloxr Bank
(Addeess) 7601 S. Cicero Ave.

Chicago, Illinois 60652 LOAN NUMBEZR 0290013572
ITEV 1874L8 (9202 Form 3014 99 (page & of 6 pager}
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-3 FAMILY RIDER s made s 38TH  dhay of April 1994 |
amd i mcorporated it and shatf be deemed m amend and supplement the Mortgage, Deed of Tristor Sceanity Deed {the
"Securtty fistrument”) ol the ssne date grven by the wndersigned (the “Borrower™) to secure Borrower's Note o
Cole Taylor Bank

{the "Lesder™)
of the same date and covenng the Praperty described in the Secunty Insuument and located at:

2033 N. DAMEM, CHICAGO, ILLINOIS 60647

{Ptopeny Addecn]

1.4 FAMILT COVENANTS. In addimion to e coversants and agecements arade in the Security instument, Borwer
and Lender further covennt sad agree as follows:

A ADDITIONAL PROPERTY SUBJIECT TO THE SECURITY INSTRUMENT, In addnon 1w the Propenty
describal in the Sccunty Inesdment, the following tems e aked 1 the Propernty descrption, and shall also constitate the
Property cuvered by the SecuntyInyguisent: bulding materials, apphances and goods of every nature whatsiever ow of
herealier Tocated in, on, v uwd, or dtendzd o be used in connsction with te Propenty, mcluding, but not lined 10, those
for the purposes of supplymg or distibiing heating, cooling, electricaty, gas, water, air am ight, {ire prevention and
extinguishing apparatus, scowsrty amd acces continl appasatus, plumbing, bath twhs, water heaters, waler chisets, sinks,
ranges. stevex, refrigeratoes, dishwashers, dispisals, washers, dryers, awnings, storm windows, siorm doors, sereens, biimds,
shades. curtains and curm rods, altached anrrors, Satnets, panciing and atached fonr coverings now or herealier altached
w the Propeny, afl of whcin, vichading sephicements aei addiiens thereto, shall be deemied o be and econi a pat o the
Prapenty covered by the Sceunty Tnstrument. Al of dicSorcgomy together with the Propenty desenbed i the Secunty
Instrnent (or the leaschold estate #f the Security Instrumcnzasan g leaschold) are refeceed 1o this 14 Faumily Rider and
the Securty Instruncat as the "Propenty.”

B. USE OF PROPERTY ; COMPLIANCE WITH LAY, Borrower shall not seek, agree to of inakc a change i die
wse of the Property ur it zonmyg chasificaton, uless Lender Jas agiiced i wnting © the change. Borrower shall comply
with all laws, ordimances, regutatons and regairements of any govermmenal body applicable o the Propenty.

C. SUBORDINATE LIENS, Except as permitted by fadersd law, Boreoveer' shall nolallow any hien infensor to the
Security frstrment 1 he perfected aganit the Propeny without Lender's prior whilfen penmission.

D. RENT LOSS INSURANCE. Borrower shall maintin msurance agamst rent las n addinon o the other hazasds for
which insurance is required by Unitorm Covenant 3.

E. "BORROWER'S RIGHT TO REINSFATE™ DELETED. Uniform Covenant 18 is dleied.

F. BORROWER'S OUCCUPANCY. Unless Lender and Berrower otherwise agree sn wading, (e (st sentence
Uniform Covenam 6 concesming Borrower's ogcupancy of the Prapeny s defeted. All remaiming covenaius and agreements
set forth in Uniform Covenant 6 shiall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign e Lender all leases of the Propenty
and all secunty deposits madde i cunnection with feases of the Property. Upon the asvignment, Lender shall have the nght io
modify, extend of [ermimate the exeing leases aind to execate new Jeases, in Leader s sole discrction. As used in this
paragraph G, the wosd “lease™ skiall mean “sublease™ if the Security Instrumeat is on a lease hold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. - Borrower
absolutzly and enconditonatly assigns and wransfees o Lender ali the reats amd revesiiies ("Reats”) of the Propeny, regardless
af w whom the Rents of the Propesty are payahle. Borrower authonizes Lender o Leadder's agems o collect the Rents, and
agrees hat cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall recenve the

MULTISTATE 13 FAMILY RIBER- Fannie Mae/Freddic Mac Unifurem Instrument Form M70990 (page | of 2 rager)
TEM 136U 131 grppp G Liaes Bavnt Foera tre B o Gt CuF 1 D00 830 933 VAR 436 M1 1K

&
a B
oS
~}
o
_'-QI‘
-
>




UNOFFICIAL COPY

Rents until: (i) Lender has given Borrower nutice of default pursuant W paragraph 21 of the Security Instrument and: (i5)
Lender has given notice 10 the tenani(s) that the Rents are (o be pand o Lender or Lender's agent. This assigmient of Rents
constitutes an ahsolute osipnment and not an assignment for addidonal security only,

If Lender gives notice of breach io Bomower: (1) al) Rents received by Borrower <hall be held by Bormwer as trustec for
the henefit of Lender ondy, 1o be applicd 1 iz sums secured by the Secunty lastrament; (1) Leader shilk be eantled 1o
coliect and recene all of the Rents of the Propesty; i) Borrower agrees hat cah testant of the Propenty shall pay all Reots
die and unpind o Leieder of Lender™s agests apon Lesders wrstien demand 1o 16 enant; (sv) unless appheatie Law provades
athicewine, all Rents coliceted by Lender or Leder’s agents shall be applied (st tn the costs of dang conisol of amd managing
the Property and collectng the Rents, meluding, but not limited 1, attorsey s fees, secciver's fees, premiums on recciver’s
bomds, repans and Bamienanee Cos, insurabee premigms, laxes, avsessiments ind other charges on the Property, and then i
the samis secatredt by the Secaniy Insnment; vy Lender, Lendes's agents o any dicatly apprented reseaver shall be flabke o
acconnt 1o aily those Rents actually secevedd; aml (vay Lemdes shill be eatiticd (o hirve & recever appouted 1o take
possession of Gl manage the Property and coltect the Renty wsud profits derved from tie Propeny withont any shawing as io
the inmdequaxcy of the Properiy as seounty,

If the Reits #10 tre Prapenty ire not subficient o cover the costs of king contol of and managing the Property and o
callecting the Rents dny dends expended by Lender for such purpases shatt become mdebtedness of Borrawer 1o Lendet
secured hy the Scournty insirment pursnant 10 Uniform Covenanl 7.

Borrower renresents i warsnts that Boreower has not cxecuted any pror assigmment of the Renbs and has not and will
sot perform any act that would grevent Lender from excromsing its oighis ander this paragragh.

Lender, o Lender's agent or a4udically appoitied recesver, shall noi be requered w ented open, and take control of or
mamtain the Property before o sfter giving notice of default w Borrower. However, Lender, or Lender’s agents or a
judicialty appointed recerver, may do s atany time when a default occurs, Any application of Rents shall not cure or waive
any default or mvalidage any other right ar (enicay of Lender. This assigmment of Rents of the Property shall lerminse when

all the sums secured by the Sccunty Instrument 2:0-paisk in full.

§. CROSS-DEFAULT PROYISION, Borrower™ | defunlt o hreach under any note or agreement o which Leadee fias 2n
intercst shall be a breach utider the Securily Instrmrent aird Uender may inveke any of the reacdies permittcd by the Secuity

[nsiruencnt.

BY SIGNING BELOW, Borrower aceepis and agrees o the 2oz and provisigrs gontamed in pages 1 amd 2 of thas
1-3 Family Rider, / Z
0./ (Scai)

RICFARD L. ASHMAN -dotrowes

{Szah

Abtrraer

{S¢al)

fHoreower

(Seal)

-Borrower

RIDER
ITEM $790L2 {9717 Form 370990 (page 2 of 2 pages;




