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MORTGAGE ORIGINAL

THIS MORTGAGE ("Security lnsirument’j is given on APRIL 18, 1994,
" The morigagor is ELYRIA B MAGRAFF AND EDWARD J. MAGRAFF

{Borrower™). Tris S:curity Instrument is given to INDEPENDENCE BANK OF CHICAGOD .
which is organized ard existing uader the laws of STATE OF ILLIMOIS . . and whose address is
7936 S. COTTAGZ GROVE, CHICAGO, IL 60619 ("Lender”).
.. Barrower owes Lender 07 principal sum of

FIFTY EIGHT THOLS52ND FIVE HUNDRED AND CG0/100
Dollars (LS. § 5¢,530.00 }- “This debt is evidenced by Borrower's note dated the same date as

this Security lnstrument ("Note”). vihich provides for monthly payments, with the full d=bi, if not paid carlier. duc and payable
en MAY 01, 20i4 . This Security Jnstrument secures to Lender: (a) the repayment of the debst
evidenced by the Note, with inls.esy, and all renewals, extensions and modifications of the Note. (b) the payment of al?
other Aums, with interest. advanced ancer paragraph 7 to proiect the security of this Security Irstrument; and {c) the
performance of Borrower's covenanu ard agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and ccave) to Lender the following described property localed in

Ccoox

SEE LEGAL DESCRIPTIOM ATTACHED HERZT) AS EXHIBIT A INCORPORATED BY REFERENCE
IN THIS MORTGAGE.
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Caunty. Hlincis:
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which has the address of B585 AVALON AVENUE ’ . CITY OF CHICAGO
’ ’ [Streat] ) ity
Tlinois 60619 {’Property Address”);

[Z21p Codal
TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, Zppuricnances.,

ind fixtures now or hereafler a pan of the property. All replacements and additions shall alse be covered by this Secusdity
. Instrument. All of the foregoing is referred to in this Security Instrument as the "Preperty.”

. BORROYWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hasz the right toc morigage.

- grant and corrvey the Property and that the Property is unencumbered, except for encumbrancet of record. Borrower warrants
_and wiil defend generally the title to the Property against all claims ané demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction 1o constitute a uniform security instrument covering real propesty.

ILLINOIS - singte Famtiy - Fannie Mas/Fredtis Mac UNIFORM INSTRUMENT Form J014 %90  (pag2 1 of 5 pages)
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EXHIBIT “A*

A Ty
MERRIGH’S MARYHOOK ADDITION A RESUBDIVISION OF PART OF THE WEST

OT 225 IN J. E.
1/2 OF THE SOUTH EAST L/4 AND PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
RAZIGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

SECTION 35, TOWNSHIP 3B MNOPRPTH,
COoOX COUNTY, ILLINOIS

W ————

31375880
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6. Occupancy, Preservation, Mainienance and Proiection of the Property; Borrower's Loan Apgpiication;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year afier the dale of occupascy, unless Lender otherwise agrees in writing, which consent shzll not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower’s conltol Borrower shall not
destroy, damage or impair the Property. allow the Property to delerioraie, or comrmit wasie on the Property. Borrower shall
be in default il any forfeiture action or proceeding. whether civil or criminal, is begun thal in Lenders good faith judgment
could result in forfeiture of the Froperty or otherwiss malerially impair the lien crested by this Security Instrument or Lender’s
secusity interest Borrower may cure such a defaull and seinstate, as provided in paragraph 18, by causing the action or
procseding o be dismissed with a ruling thal, in Lender's geod faith determination. precludes forfeituse of the Borrowes’s
interest in the Property or other maierial impairment of the lien created by this Becurity Instrument or Lender's security
intarest. Borrower shall also be in defaull if Borrower, during the loan application process, gave matesially false or insccurale
snformation or stalements 1o Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but pol limited Lo, reprosentations concerning Borrower's occupancy of the Property as
a poncipal residence. I this Security Insirument is on a leasehold, Borrower shall comply with alt the ywovisions of the keate.
If Borrower acquires fee tille 1o the Property, the leasehold and the fee tile shall not merge unless Lender agrees io the

merger in wriling. . -

7. Protection ¢ Lender’s Rights in the Property. If Borrower faus to perform the covenants and agreements
contained in this Sauvur ty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding Lo bankruptcy, probate, for condemnalion or forfeiture or 0 enforce lavas or regulations). then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenders
actions may include payiry Gny sums secured by a lien which has priority over this Security Instrument, appearing in court.
paying reasonable atlorniys’ f~=s and entering on the Property 1o make repairs. Although Lender may lake aclion under
this paragraph 7, Lender doed nct have to do so.

Any amounts disbursed oy’ Loader under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unfess Borrcwe) and Lender agrec to other terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting

ment

i 8. Morigage Insurance. If Lendur feiuired morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay tie premiums required lo maintain Lhe morigage insurance in effect. If, for any
reason. the mortgage insurance coverage requirced by Lender lapses or ceases to de in effect, Borrower shall pay the premiums
required to obtain coverage substantizlly equivaler! lo the mortgage insurance previously in effect, at a cost substantally
equivaient %o the cost to Borrower of the mcrigage insurance previously in effect, from an alternale mortgage insurer approved
by Lender. If substantially equivalenl morigage insurzce crverage is not available. Borrewer shall pay to Lender each month
a sum cqual lo one-twelfth of the yearly mortgage inscrzice premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepl, ux and retain these payments as a loss reserve in lieu of morgage
insurance. Loss reserve payments may no longer be required, a) the eplioa of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) proviosd bx an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required lo/msinwain morgage insurance in effect, or lo provide a Joss
reserve, until the requirement for morigage insusance ends in accordance with any wrilten agreement belween Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent m3y make reasonable entries uron and inspcctions of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying rez.or.able cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damzges, direct or consequential. in connesiion with
any condemnation or other taking of any part of the Property, or for conveyanc/ in lieu of condemnaticn, are hereby assigned

and shall be paid to Lender. )
In the event of a totaj taking of the Property, the proceeds shall be applied to Gie'sims secured by this Security Instrument,

whether or notl then due. with any éxcess paid to Borrower. In the event of a patin’ taking of the Property in which the _'

fair market value of the Property immediately before the laking is equal to or greater ina’. the amount of the sums secured
by this Security Instrument immediately before the 1aking. unless Borrower and Lender o iierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multijiied by the following fraction:
(a) the toial amount of the sums secured immediately before the taking. divided by (b) the txit market value of the Property
immediately before the aking. Any balance shall be pzid 1o Borrower. In the cvent of a partizi taring of the Property in
which the fair market valuc of the Property immediately before the taking is Jess than the amount f the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicibl iaw otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Insrument whether or not the sarm.s are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 20 days after &hc cate the notice
s given, Lender is authorized to collect and apply the proceeds. al its option, either to restorstion or repai-of the Property
or to the sums secured by this Security Tnstrument, whether or not then due.

) Unless Lender and Borrower clherwise agree in wrling, any application of proceeds to principal shall not exiend
or postpone the duc date of the monthly payments referred to in pasragraphs i and 2 or change the armount of such payrents.

§1. Bortower Not Releised; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificazion of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall pot operate lo release the liability of the criginal Borrower or Borrower’s successors in interest. Lender
shall not be required to comsmence proceedings againsl any successor in interest or refuse lo exiend time for paymenl or
atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginai
Borrower or Berrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors end Assigns Bound; Joint and Several Lisbity; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (3) is co-signing this Sscurity Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the property under the lerms of this Security lnstrument. (b) s not personaily obligaied 10 pay ihe
sums secured by this Security Instnzment; and (c) agrees that Lender and any other Borrower may agree to exlend, medify,
forbear or make any accommodauons with regard to the terms of the Security Instrument or the Nole without that Borrower’s

conient.

10249A 801 ILLINOIS Form 3014 980 (page 1 of 5 pages)
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22. Release. Lpon payment of all sums secured by this Secunity Instrument. Lender shall rekease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Barrower waives all righl of homesiead sxemption in the Property.

24. Riders to this Security Instrumenmt. }{ one or more riders are execvied by Borrower and recorded fogether
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppiement ihe covenants and agreements of this Security Inistrument as if the nder(s) were a part of this Security Instrument.

[Check applicable box{es))

[J Adjustable Rate Rider {J Condom:nium Rider [ 1 -4 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider ] Biweekiy Payment Rider
™1 Balicon Rider 1 Rate Improvement Rider [7] Second Home Rider

D Other(s) [specify]
BY SIGNINS LELOW, Dorrower accepts and agrees to the lerms and covenanu contained in this Security Instrument
and in any rider(s} cz:cuted by Borrawer and recorded with 5.

Witnesses:

{Seal)
Gorrawer

{Seat}
Barrwese

EOWARD J. MAGRAFF '

{Seai)
Borrowes

(Seal)

|Space Below This Line Foo ar.c dgrment]

STATE OF ILLINOIS, County ss:

w7 e o e R ] 1% el s { - { skl

i
(L , subscribed to the witkin instrumen:
hesein conlained.

and acknewledged that

exccuted the same
IN WITNESS WHEREQE. L-heofimto SeTiy hand and officié seg
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known to me (or satisfactorily fﬁtﬂ the person{s) whose name

(
My Commission) expifesi iTIA A?N: R"I'l"le ; ’ el &
Meotary Public, State af o
, sy Commissen Expired EA] 15f/% }’ % \
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