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MORTGAGE

THIS MORTGAOH ("Scowrity Imaument™) o given on Mareh J0th, 1994 «'The mortgagor i

JOSKRE M. SUARPY , SINGLE Qi
[} ~‘ .u "l ]
LORRAINE J, LIZAK , SINOLK DEPT<01 RECORDING

THUNL4  TRAN V28 04/26/94

("Borrowor®). This Security Instrument is glven to o 46353 9 - P 4~ 37"5732
SUKURLAN BANK OF ROLLING MHADONS COOK COUNTY RECUKDEK

]
which ix organized and oxisting under the lnwaof  THE BTATR O ALLINOLY , ) whiwe
alidress Iy 3280 KIRCHORP ROAD :

ROLYLING MRADOWS, L. 60008 . ("'Lsaer®). Borrowoer awes Lecler tho principal sum of
FIPTY Q1X THOUYAND & 00/100
Tohore (U8, $ b6, 000,00 ).
This debt is ovidenced by Rorrower's note dated the sune dato uw thix Bocurity Instrumear-("Nots™, which provides for manthly
payments, with the Tull deby, if not pakd curlice, due wd payuble on  April 1, 2024 . Thin Security
Iivtrument secures 1o Londor: () the repayment of the tobt ovidenced by the Noto, with interest_enid all ronewals, oxtensions umd
modifications of tho Noto; (b) the puyment of all other sums, with interest, sdvinced under panwyrupt-7 to proteet the seeurily of
this Secarity Tnstrunient; and (¢) the performance of Borrawer's covonants uni agresments undor thes Seonrty Instrument and the
Note. For this purpose, Borrowee toss horohy moriguge, grimt nml convuy (o Lender the following dercnt.ad propesty louaix! in
TAX ID ¥: 08-24-100~ 026--&0‘0 Ia COOK ‘ Coumy,lllimh
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"vo 8, Hatued or Property Insurunce,  Borrower shall keop the improvemonts now existing or hereatter erected on the Prbimy
insuced aguinst loss by firo, hazards included within the orm “extondod coverage” and any other buzards, inchiding flonds or
Mloading, tor which Lender requires insurance, ‘This insurance shall be maintined in the amonnts and for the periods thin Lender
requires, The insurance carrier providing the insurance shall bo choxen by Borrower subject to Lender's approvid which shall nos
be unreasonably withheld. 11" Borvower folly 0 maintaln: coverigde doxeribed nbove, Lender may, at Londer's opilon, obtiin
coverugoe (o protect Landor's rights in the Propenty In accondmgo with puagmph 7,

AN insuranco policics and renewals shinll be accoptuble (o Lendor and shnt inclide o standurd morgage claine. Londer shll
huve the fght wy hok! the policios untl ronowals. If Lender requires, Rorrawer shall prompily give to Lender all secolpis of paid
premiumy und renewal notlcey, In the ovent of loxs, Borrower shall give prompt notice to the insurance currier and Fender, Lender
miy make prool of loss if not mude promplly by Rorrower,

Unlesy Leader nd Borrowor otherwise agres in writing, isuranco proceeds shatl ho applicd to restoration or repair of the
Property dumaged, IF the restormtion or reple i oconombcalty feaxible and Lender's securlty Iv not lessened. (1 the restoration o
repair is not cconomicilly feasible or Lender's security would t lasencd, the insurance procecds shall bo applicd to the simy
securcd by this Sccurity Instrument, whother or not then duo, with any excess paid 0 Borrower, I Borrower abandons the
Property, or does rt inswer within 30 duys o notice from Lender that the insurance carrier has offered 1o setile o claim, then
Lender may collect the4nsurance proceeds. Lendor may uso the procesds 10 repaie or restore the Property or to pay sums secured
by this Security Instramént. whether or not then duo. The 30-day perlod witl begin when the notice is given,

Unless Lender and Be:ov.er otherwise agrec in writing, any application of proceeds to principal shull not extend or postpone
the duc date of tho monthly paviems rolerred (0 in parugraphs 1 and 2 or change the mmount of the puymenta. I under pamgraph
21 tho Property i acquired by Lovaer, Borower's right to uny Insurance policics and procoeds rexulthng from damago to the
Property prior (0 the acquisition shat:-giass o Lender to the extent of tho sums secured by this Securlty Instrument Immediately
prior to the iequisition.

6. Occupancy, Preservation, Maintenzace und Pratection of the Property; Borrower's Loun Appheations Leaseholds,
Borrower shall occupy, establish, und use the Frope.ty ax Bomowor's peincipal residence within sixty days nfier the execution of
this Security Instrument and shall continne to occupy the Property as Borrower's principnl reaidence tor st least one year after the
date of occupancy, unless Lendor othurwise agrees in_xveiting, which coment shall not bo anreasonably withheld, or unlesy
extenuating clreumstances oxist which tre boyond Rorrovier's control. Horrawer shall not destroy, dange or hmpair the Propoty,
allow the Property w deteriorate, or commit wiste on the Froporty, Borrower shill bo in detaalt it uny forfeiture iction or
proceeding, whether civit o criminal, is bogun thit in Lender 5ot fiith judgmont conld result in forfeituro of the Property or
otherwise materiatly impuir the How created by this Security Instriiarat or Londor's security interest. Bosrower muy cute such o
delanlt wnd reinstate, us provided i paragraph 18, by cousing the wotian or proceeding (o be disiniased with o ruling that, in
Lender's good fuith detceminution, prochides forfeitues of the Bortower's vicrest in the Property or other maerinl impairment of
the lien created by this Security Tnstrumont or Lendee's security Intorest. Borciwer shull also bo in default if Borrower, during the
fown upplication procesy, guve matoelntly fulse or inaccumite information or staten ents 1o Lander (or fulled (o provide Lender with
any materinl information) In connection with the loan evidonced by tho Note, iocmding, but not limited to, representations
conceming Borrower's vecupancy of tho Property ws o principal rexldence. 11 this Secueivy tastrament is on o leaschold, Bormower
shall comply wath wll the provisions of the ease. If Borrower acquires foe titl to the Prope:iy; the leaschold and the feo title shall
not morge unless Lender agreos to the morger in writing.

7. Protection of Lender's Rightx in the Property, 11" Borrower filis 1o perform the covenante sid ngreements contained in
this Security Instrument, or thore is 0 kegal proceoding thit may significantly aftect Lender's eigity v tho Property (such is o
proceeding in bankeuptey, probate, for condemnation or forfoltnre or 10 enforve liws or regulations), v Latider may do wwd pay
for whalever 18 necessary o protect tho vilue of the Proporty and Lendur's rights in the Property. Lende: s nttons twny inchikde
paying any sums secured by a lien which has priordty over thin Sceurity Tnstrament, appearing In cours, paving teasonible
wtomoys® fees and enterng on the Property 0 inake ropales. Although Lender may ke nction umbee this parngraph 7, Lomber
does not have & do so.

Any aimounts disbursed by Lender under thiy pamgraph 7 shall become additional dodl of Homower secured by this Security
tnstrament. Unlesy Boerower wnd Londer agreo o other terms of paymenl, these smonunis shall bear interest from the dmte of
dishursement at the Node rte and shill bo puyablo, with interest, upon notice frem Lender o Burrower requesting payment,

8. Mortyage Insurance, 1V Lendor required mortgugo insirsnce as n condition of making the Toun secunsl by thiy Security
fnsteument, Dorrawer shall pay the promiums required 10 maintin the mortgage Insurance i offect, I, Tor any reason, i
mongage insurmice coverage requiced by Londor lapses or coasey 10 bo in offect, Borrower shiall pay the premiuma required
oblin coverige substwtinlly equivalent o the muntgage inwinince previously i offect, at o cost subsuintially equivalent (o the
cost (o Horrower of the mortgage insinuics proviously in offect, from an altermate mortguge insuror upproved by Lender, |t
substantially cquivalent morigage nsuranco coverugo is net available, Bommower shall pay 1o Londor cach month o sum squal
one-twtTAb of the yewrty morgige inomiee premium being paid by Bomower when the Inimince coverage iapaod or Comed (o
bo in otfect. Londor will accept, use and roulin two payments i i loss reservo In low oF mongage msuranee. Loss macrve

q-ilm.) (9108 R e Pagedeld
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* 16, Barrower's Cnp& Rorrower shall bo h‘lven one conformed copy of the Noto wm! of thix Security Instrunent,

17. Trunsfer of the Property or a Beneficlal interest in Boreower. 1 all or nny part of the Propeny or any interest in it is
suld or trunsterrod (or i » baneficial intorost in Borrower is sold or transferred wnd Rorrower is sot o ntrl ‘wmm) whhowt
Lewder's prior writien consent, Lender may, al s option, require aviedisnto payment in full of all suis secured by thin Sccurity
Instrument, Howover, this option shall aot be exercived by Lomdor il exorcive i prohibited hy federn) law ax of J:c dute of thix
Sceurity lostrument,

I Lender exorclses this option, Lemder shall give Borrower notico of secolsrution. The notice slull provide a perind of not less
than 30 dhnys from the dato e notice v defivered or nmdled within which Borsowor must pay al) sy sceured by this Secuniy
tstowtnont. 1 Hosrower Imis W pay thowe sumy prior 0 the expirgtion of this period, Lender smay ivoke any remcdios pormitied
by thiw Secutaty tevmont withnt turther notice or demiwrl on Barrawer,

1N, Borrawer's Right (o Reinstate, 1 Borrower meety cetlin conditions, Borower shull have te right o have
enforcement of this Secunty Instrument discontioued at any dmo prior to the carlier of: (0) $ days (or such other period oy
applicable law may specity for roinstaiement) belore sale of the Property pursuini 1o any power af sale contained In this Security
[nstrument; or (b) entry ol g judgment enforcing this Security Instrument. Those conditions are that Borrower: () lmys Lendor all
sutny which then would be due under this Sccurity Instrument and the Note as if no aceeleration had occurred; (b) cures uny
defiult of any other covonnnts or agreciments; (¢) pays all axponses incurred in enforcing this Sccurity listrument, inchiding, but
not linvited o, reasonsblo uttomeys” fees; and () takes such action s Lender maY reasonibly require i assure thad the liew of this
Sccurity Instrument, Londer's righly in the Propeety and Rorrower's obligntion to pay the sums sccured by this Security
nstdment’ shull continze unchanged, Upon reinststsment by Rorrower, this Securdty Tnstroment and the obligations socured
hereby shall renin fuly elivetivo as it no aceslorntion it occurred. However, this rigru to reinstme shall not apply in the cave of
acceleration under pasagripr 17,

19, Sule of Note; Chunge <@ Y.oan Servicer.  The Note or o partind interest in the Note (logether with this Security
[nstrument) may bo sold one otz times without prior notico 1o Borrower, A sule may result in u chunge in the entity (known
ay the "Lont Servicer”) thit colieeis avinthly fmyuwutu tue undor the Noto amd this Seeurity Insteument. There also nay e one or
more changes ol the Loan Seevicer aichited to a sale of the Noto. 3 there s o chunge of the Low Seivicer, Bosrower will e
given writion notice of the change i accvidinge with paugraph 14 above and applicablo law. The notice will st the nwne and
addresy of the new Loan Servicer and tho vadress 1o which payments should be mude. Tho notice will atso contaln any other
information required by applicable law,

20, Hugardous Substances,  Borrower shallnet causo or pormit the presence, use, disposal, storage, or rofease of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow unyon® elss fo do, anything alTecting the Propetty
that ix in violation of any Enviconmental Law. ‘The preceding two sonjences shall not npw t the presence, use, or storage on the
Property of small quantitics of Huzurdous Substances thaare gonerally recognized tn e approprinte (o nocmal residentinl uses
antd to maintenanco of the Property. ' )

Borrower shall prompily givo Lender wrilten: notice of any investigation, clolm, demand, tawsuit or other seiion by any
governmental or cogulivary agoacy or privaw pirty involving the Propacty und wny Hwawdous Substaace or Eovironmaental Law
of which Borrower has actuat knowledge. 1f Borrower feams, or is watt'ad by any governmentad or regulmary authority, that un
removal or ather remedintion of any Hazardous Substance affecting e raperty is necessary, Borrower shall promptly ke all
necessary remedial actions in wecordance with Environmental Luw, i ‘

As tised in this paragraph 20, “Huzardous Substances” aro those subsvances dofined as toxic or hazardous substnces by
Eovironmental Law and the following substances: gasoline, kerosone, other Fammable or toxic pewraleum products, wxic
pesticidos anyd horbicides, volatile solvents, matorialy conlaining asbestos or formvddehydo, md radionctive materials, As used in
this paragraph 20, “Enviconmental Law" mcans tederat laws nid laws of the jurisdiciea where Wie Property is Jocated than relate
to health, safety or environmental proteciion, o

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree s follows:

21, Acceleration; Remedies. Lender shall glve natice to Borrower prior to acceleration follor=lag Borrower's breach of
wny covenant or ugreement in this Security Instrument (but not prior to accelerution wnde nuragraph 17 unless
applicable lw provides otherwise). The natice shall specify: (w) the defanlt; (b) the uction requires th cure the defanlt; ()
} dute, not fess thun 30 days from the dute the notice Is given to Borrower, by which the default mayi de covetd; and (d)
that fuilure to cure the defuult on or before the date specified in the notice may result in ucceleration v Sa0 sums secured
by this Security Instrument, foreciosure by judicial proceeding und sale of the Property, The notice shaii further inform
Boreower of the right to reinstate after accelorution und the right to axsert in the foreclosure procecding the non-existence
of u default or uny other defense of Borrower to accclerution und foreclosure, If the defuull is not cured on or before the
dute specified In the notice, Lender, at its option, may require immedinte payment in full of ull sumn secured by this
Security tnstrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Himited to, reasonuble attorneys’ feen und coats of title evidence.

22, Release.  Upon payment of all sums socurcd by this Sccurity Instrument, Lender shall releass this Socurity Instrument
without charge to Borrower, Borrower shall pay any recordution cosia,

33, Walver of Homestead. Borrower waives all right of homostead oxomption in the Property.

Q-IR(IL) 0te8) Pagsdols
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ADDENDUM *A® U N O F F I C IAL CO‘PY\’

LOAN # 4904110
JOSKRI M. SCARPY
LORRAINK J, LIZAK

LRUAL DKSCRIMITON
URDT 104 AS DELINBATED ON SURVEY OF THE FOLLOWING DESCRIRKD PARCHKL OF
REAL BSTATE (HRREINAFTKR REFRRRED TO A8 ' PARCEL' )

LOT 3 IN WESTMINSTRR SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTH
WEST 174 OF SRCTION 24, 'POWUNSHIP 41 NORTH, RANGE 11 BAST OF TUR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

WHICH SURVEY 18 ATPACHED AN BXHIDIT *A' TO DRCLARATION OF CONDOMINIUM
MADE RY CENTRZG NATTONAL BANK, TRUSTER UNDKR CTRUST AGHREMRENT DATED
OCTORER 2%, 1972 AND KNOWN AS TRUST NO, 19442, RECORDED IN THE OFRICK
OF THE RRCORDER O COOK COUNTY, TELINOTS, AN DOCUMRNT NO, 22214743
TOORTHER WITH AN CWDXR 3.4 PRR CRNTT INTRREST IN SALD PARCKL (RXCKI'TING
FRUM SALD PARCEL ALLUHE PROPHERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED ANR'SHT FORTH IN SAID DRCLARATION AND SURVEY)
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this  30th duy of March . 1994 '
wd i ncoeporuted into and shall be decined 1o mmonid W supplomont the Mdrguge, D of Trast or Security
Deed (the “Security Instrumoit”) of the xume'datw givon by the tnderigned (the “"Berrawer®) i stcurs Rorrower's
Nute b ' o '

SUBURBAN BANK OF ROLLINO MEADOWS

(e "landoer”)
ol the same date i cavering the Property doacribed in the Sccunity Insrument sml Jocated at;

725 WRSTDEMPSTER N104 DES PLAINKS, ILLINOIS 60016

(Proparty Addren|
The Property includes a vnlt in, togothor with un undivided Intorest in the comimon elemonts of, & cotidominium
project known as: ' ' '

STONE CREST CONDCZIINTUM ARSOUTATION

INams of Condominium Project}
(the "Condominiim Project®). It tho ownars wsaciation or other entity which ucts for the Candaminium Prajoct
(the "Owners Assoclution™) holds 1isk 1 property for the benefit or use of ix momhers or shurcholiders, the
Propenty also Inchudes Borrower's inteerd iy tho Ownore Asointion umd the uses, proceeds i benelite af
Borrower's inferest.

CONDOMINIUM COVENANTS, (h wddision @ the covenunty amd agrcoments mide in the Sccurity
Instrument, Borrower wid Eeiuder further covenant wy’ agte i fullows:

A, Condominium Obligatlons, Borrower  shalv—pisform all  of  Borrower's  obligations  under  the
Condominium Project’s Constituent Documents. The "Coniadzaent Documentn” we the: (1) Declivation or any vther
document which creates the Condominium Project; (i) by-lav: GH) code of regulations; aml (iv) ather equivalem
documents. Borrower shall prompily pay, when due, nll duos i zavsaments imposed puesuant to the Constituent
Docuinenta,

B, Hueard Insurunce.  So long av the Owners Association madtsaine, with w generally iccepicd insunuice
citier, a “mavier” or “blanket” policy on the Condominium Projoct wiiw) s« sutlsluctory to Londer apd which
provides insurance coveruge i th amounty, for the poriods, und aguinat the Lazaey Lender requires, including lire
and hazards included within the ierm “extended covoruge,” then:

() Lender wuives the provision in Uniform Covenant 2 for the montily payient to Léader of
onc-twelfth of the yearly promium instllments for havard itsunnco an the Propeety; i ‘

(i) Burrower's obligation under Uniform Covenunt $ 10 muiniin hazed insuewie coverage on the
Property is deemed satiafied 10 the extont thit the requited coveruge is provided by the Owners Zssiation policy.

Burrower shull give Londer prompt notice of any lapso in reuired hizand insunico coverage.

In the evont of a distribution of hwawd insurance procosds in licu of restoration or ropuir followaiiy; @ foss o the
Property, whother 10 the unit of 0 common elemonts, any prococdy payable 1 Borrower we hiershy mssigned wd
shatl b paid to Lender for application v the xums securcd by tho Sccurity Instrument, with any excess paid to
Bortower,

C. Public Linblity Insurunce,  Borrower shall ko such actions av may be rewsonuble 10 insure that the
Owners Associntion maintains o public lubilly insuranco policy wecoptable in form, wmount, wnl exiem of
caverage o Lendor,

D. Condemnation,  The proccods of any award or claim for damages, dirsct or consequential, payablo w
Rorfower in connection with iy condemnation or other taking of all or any pant of the Propenty, whether of the

MULTISTATE CONDOMINIUM RIDER . Bingle Family - Fannie Mas/Freddie Mac UNIFORM INBTRUMENT
y ' Fage ) old Form 314
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umt of of the common clements, of for any conveyance 1n hicy of condemnation, we heteby asagned and shall be
pundd 10 bender, Such proceeds shall be applicd by Lender (o the sums secuied by the Secunty lnsrument i
provided m Umiform Covenant 10,
K. Lender's Prior Consent.  Borrower shall not, eacept alies noike e Lender and with Leadea's pan
wiitich consent, cithes pastition o subdivide the Propenty or colsent .
(1) the abandonment o termination of the Condommum Progat, except for abvindonmest o
termnation requited by faw in the cie uf substantial deatraction by fue or other casually ot i the case of w g
by condemnition or eminem domain,
(i) any umendment {0 any provision of the Constitent Docaiments of the provivon as fon the express
benetit of Lender,
) ternmaition of profesional management and assunigtion of el nanagement of the Owiets
Assieishion; or
(v) any action which would have the clfoct of seiderng the public habiity msure coverage
inainkuned by the Zwicen Assaciation unaeciable W Lender,
¥, Remediex. I Liuoower doos not pay condomimum ducs and assessments when due, then Lender may guy
them. Any umounts distars) by Lender undes tue paragraph I shall become addstsonal debt of Bottower socuted
by the Securily Instrument. Feiess Borrower and Lender agroe 1o othes torms of payment, these amounta shall bea
nterest from the date of disburvanent st the Note rate wnd shall be payadle, with interest, upon notice from Lender
W Bortoawes fequesting payment.

BY SIGNING BELOW, Borrower we cyer aisd agroes 1 the toimm VIsna contined i this Condommmm
Rider. = -~
. ASeay
Hottowat

. (Scab
Hotrowed

_(Secal)
ffortow 1

(Seal)
Hotowet

Qo. {9109 Page P utp Form 3140 9/80




