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MORTGAGE

THIS MORTGAGE ("Security Instrument’) lagivenon Apr i1 14, 1004 . The morigagor is
DONALD . NELSON and PATRICIA A. NELSON, MNIS WLIFE

e TSN . - {"Borrower").
ThlsSooumylnatrumomlsglvnmo n l ow s v FUNDING CORPORATION,
AN TLLINDIS COURPORATION .
which la organizod ar axiating undor the laws of [ 1L L NG S , and whoso addroas is
1020 Jiat Straet, Suilte 300, Downmrs Grove. 'L B051Y (M.ondor”)
Borrowor owos Londor the principal sum of Ona Hundrad Fifty Li1ght Thousand Dollars and na/190
Dollars (U.B. $ 1,000 00 ? Thia clods Ia
ovidoncad by Rarrawer's naisinled tho some dato as this Socurity Instrurnunt ('Noto') which provldoa or monthly
Puymunm with tha tult debt, Loz oald endior, duo nxd payubloon Hay 1, Thia 8ocimity
strumont securos (o Lendor: (i) i repayiment of the dabt evidenoed by the Noto, wuh Inturoat, ans atl ranewnls,
extensiona and modifications of tise Nnte: (b) the payment of all othor sume, with intereat, advanced under purngruph 7
10 protect the security of this Seoi:«y Instrument; and (c) the performance of Borrower's covenants and agreements
uncier this Security instrument and the vo'e. For this purpose, Barrower does hareby monguge, gram and convey to
Lender the following described propony ‘oatedin COOK
County, ilinols:
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tax 1.0 #:086-21202~019 .

which has the address of 38 WN. LARKSPUR LANE CSTREAMNOOD
) (Strwet] ’ |Clty}
Minols ®o0107 - ("Property Address®):
|2p Cade)

TOGETHER WITH all the improvemenis now or hereafter erectad on the property, anc all ,esaments,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and adctior's shall also be
covered by this Security mslrumom All of the foregoing Is reterr. to In this Security instrument ucche "Property.”

BORROWER COVENANTS that Borrower is lawfully saisad of the estate hereby conveyed anc bus the right to
mortgage. grant and convey the Property and that the Property Is unsncumbaered, axaept for onoum'n wces of record.
Borrower warrants and will- do(ond qamrdly tho tmo to the Proponv aoalml all claims and demlrds. w et to any
oncumbmncoo of vocotd
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All insurance policies and ronawais shall bo accoptablo to Londer mixi shall inchikie n standard mortgage clauso.
Londor ahall have the right to hold the policios wixi runowals. H Lendor requiros, Borrower shall promptly give to Lordaor
all rocoipts of pakd promiums and renewal noticas. In tha ovont of loss, Borrowor shall give prompt notice ta the
Insuranceo carrior and Londer. Ledior may make proot ol loas it not made promptly by Borroveor.

Unloss Londor anct Borrower athorwise agroo in writing, insurance proceads shall bo apphed to rostormtion or ropair
ol tho Proporty dumagud, It the restoration or ropair is aconomically foasiblo atxd Lotklor's socurity is ot leasonod. i the
rostoration or ropair is not oconomicatly foasibio or Londer's security wauld ba lossenod, the insuranceo procoods shall
bo applied to the sums secured by this Socurity Instrurmont, whathor or nat then due, with any oxcoss paki to Borrowor.
It Barrowor abarxions tho Propenty, or tdoos not answe: within 30 dayas a notico trom Landor that tho insurance catrlor
han offerad to sattio a claim, then Lendor may colloat the insuranco proceads. Lendor may use tho procomds to ropalr
or rustoro the Property of 10 pay suma socurod by this Security Instrument, whothor or not thun diue. Tha 30-day poriod
will bogin whon the notice Is given.

Unless Lomndor arnd Borrowor otharwiso agrea in writing, any application of proceoda 1o principal shall not oxtorxd or
postpone tho due date of the monthly ’gmymonlu toforraci ta in pnmoraghu 1 tixd 2 or chango tho amount of the
paymenta. It under paragruph 21 tho Propaerty is acquired by Laixior, Borrawor's rigit 1o any insuranco policios and
procoacis reauiting from damage ta the Proparty prior 1o tho acquisition ahall paas to Lorxdor to the oxtont of the suma
socurod by this Socurity instrument immaudiatoly prior 1o the acqulsition.

6. Occupan~y, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrowr - ahall accupy, ostablish, nrkd uso tho Proporty ns Borrower's principal resklonce within sixty daya
after the exocution of *ia Securily Instrumont and shall continue to accupy the Proporty as Barrower's principal
rosiddonce for at least ¢n% v aar altor tho date of ogsupancy, uniess Lender othorwino agroes in writing, which consent
shall not be unreasonab’y w.ithhold, or uiMass axtanuating olrcumstancos axist which aro bayand Botrower's control.
Borrower shall not dostroy, (M wgge or impair the Proporty. altow the Proparty Lo dotoriorme, or commit waste on the
Praponty. Borrowaer shall bo i eaianilt it any tortolture action or procoading, whothor civit or criminal, is bogun that in
Landor's good falth judgmont cozac’ rosunt in forfolture of the Proparty ar otharwisn tnatorinily impair the lien cronted by
this Socurity Instrument or Lendur!a Zacurity interost. Borrower may ctiro such n default and roinstato, ts provided in
paragraph 18, by causing the action or.nrocoeding to bo dismissed with a rifing that, In Lender's good tnith
dotormination, procludos torfolture of (ho Bzrrower's intarest in the Proporty or othar material impairment of the lion
oroated by this Security Inatrument or Lo’«lor's securily intorost. Borrowor shall also ba in dofault H Borrower, dusing (ho
loan appiication procoss, gave inaterially falze ¢* inacaurato inlormation or statomaonts to Lerxiar (or talled ta pravide
Loncier with any material information) in corinection with the ioan eviionced by the Noto, including, but not limita to,
ropresentutions concerning Borrowor's occupe’ iy of the Praporty as o prinoipal reskionco. If this Secutity Insteument is
on a lensshold, Barrawor shall comply with all Ly rravisions of the leaso. it Borrower accuires feo title 1o the Property,
tho laasehold and tho fee titio shall nol morge unless. .. xler agrees to the mergor in weiting.

7. Protection of Lender's Righta in the Properiy If Borrowor falis to perform tha covenaints axt agrooments
contained in this Security Instrument, or there is a lagal pracusding that may significantly atfect Lerncier's rigits in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forteiture or (o enforca laws or
regulations), than Lender may do and pay lor whatever is reressary (o protact the vaiue of the Property and Lendor's
righta in the Properny. Londer's actions may include paying any rums socured by a lien which has priority over this
Security Instrument, appearing in coun, paying reasonable attc rvyn’ lees and entoring on tho Property to mako
rapalrs. Although L 1 may take action under this paragraph 7, L.en:ler does not have to do so.

Any amounts disbursad by Lender under this paragraph 7 ahali‘ozcome additional dobt of Borrower secured by
this Security instrumant, Unieas Borrowar and Lender agrae 10 othar 10/1me ol paymont, thoso aimounts shall boar
interest from the date of disbursgment at the Note rate and shail bo payablo-«!th intareal, upon notice lrom Lendur Lo
Borrower requesting payment.

8. Mortgage Insurance. it Londer required mortgago insurance as a conc’’.dzn of making tho loan socured by this
Security Instrument, Borrower shall pay tho premiums recuired to maintain the (nc.taage insurance in affect. i, lor any
reason, the mongage insurance covorage required by Lander lapses or coases 10.v ' olfect, Borrowor shalt pay tha
premiuma required 10 obtain coverago substantially equivalent to tho mortgage Insuii ncw previously In offect, at a cost
substantiaily equivalont ta the cost to Borrowor of the miortgage insurance previously in ¢iiect. from an allornate @
mortgage inaurer approved by Lender. It substantially equivalent mortgage insurance coverage is nol available, La
Borrower shall pay to Lendeor each manth a sum equal 1o anetwaelith ol the yearly monol%o narance premium being ¢
paii by Borrower whan the insurance coverage inpsed or ceased 10 be in afiect. Lender will accud!. use and retain those »
paymaents as a lass reaerve in lisu of mongage insurance. Losa reaerve paymenta may na lonyer u<. required, at the
option of Lender, if martgage insurance coverage (In the amount and for the perloda thal Lander “eruires) provided by %
an insurer approved by Lander again becomes. avaijable and ia oblained. Borrower shall pay the primums required to W
malntain mortgage insurance in effect, or to provide a losa reserve, until the requirement tor mortgags 'curance ends  *
in accordance with any written agreement betwean Borrawer and Loncler or applicablo iaw,

vy
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socured by thia Security lnslu\omo ovar, lhEplkg;ha no lTo'xig;vQ\/ Candar it oxorciao is prohibitod by

foclaral law as of the dato of this Security Instrument.

It Lander oxercises this option, Lendoer shall give Borrower notice of accoleration. The notico shall provide a poriod
of not leas than 30 days trorn the date the notice is delivored or mallad within which Borrower muat pay all surms socuroc)
by this Security Instrument. If Borrower falis to pay theso sums prior 1o the axpiration of this perlod, Lornxdor may lnwokoe
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrowor moots cortain conditions, Barrowor shall havo tho right to have
anforcoment of this Socurity Instrument discontinuad at any time prior to the oarlior of: (1) 8 days (or such othor poriod
us applicabio law may apocily tor roinstatemaont) before salo of the Prommr pursuant to any powar ol salo contained in
this Securlty Instrumont; or (b) ontry of o judgmon onforcing this Security Ingtrument. Thonse conditions aro that
Borrowor: (n) piys Londer all sums which thon would bo duo undor this Socurity Instrumont ardd tho Nolo as il no
accoloration had occurred, (b) curea any dolault of any othor covenants or agroomonis, (o) pays all oxpensos incurred
in enforcing this Socunty instrumont, including, bt not limitoct to, reasonable attornays’ toos; arki () tnkes such action
as Londer may reasonably roquire to assuro that the ilen of thia Security Instrumant, Londor's tights in the Proporty and
Borrowaer's obligation to pay the sums socurad by this Socurity Inatrument shall continue unchangod. Upon
roinstatemont by Borrowaer, this Socurity Instrumaont and tho obligations sacured heraby shall remain lully effectivo as if
no accol&\m:l;m had occurred. However, this right to roinstato shall not apply in the caso of acculoration undor
paragra; .

19. Sale of Note; Change of Loan Servicer. Tho Noto or a partial intorost in the Noto (togathor with this Security
Instrumaent) may be ~old ono or more timos without prior notice to Borrower. A salo may rasult in a chango in tho antity
{known as the “Lo’.a Sorvicor™) that collects monthly paymens due wxior tho Noto and this Socurity Instrutmom. Thoro
also may be one or mere changes of the Loan Sorvicer unrointod to n salo of tho Noto. If thote Is a chango of the Loan
Servicar, Borrower wd b2 given writton notice of the changoe in nccordanco with paragraph 14 abovo aixd n{:pucubto luw.
The nolico will stato tha ramoe and acidroas of tho now Loan Sarvicar and the addroas to which paymaonts shoukt be
mado. The notice will als7, comain any other information roquired by applicatio iaw.

20. Hazardous Substar ¢~ ). Borrower shall not causo or pormit the prosence. use, disposil, storagu, or roieaso of
any Hazardous Substances oii 7. i tho Property. Borrower shall not do, nor allow anyone eiso to do, anything atfecting
the Proporty that is in violation of any Environmental Law. Tho procoding two sentencos shall not apply to the presence,
use, or storage on the Property oi r>wall quantitios of Hazardous Substancos that aro gonorally racognizod to ba
appropriste to normal rosidential usos #::¢ to maintenanco ol the Proparty.

Borrower shall promptly give Londa:'w.ittan notico of any investigation, claim, demand, lawsuit or othor actign by

any govarnmaental or regulatory nooncr or prh-ato party involving the Property and any Hazardous Substanco or
Environmoental Law of which Borrower has actual knowledgo. It Borrowaor learns, or Is notilied by any governmontal or

roguintory authority, that any removal or othe:e~:adlation of any Hazardous Substance affocting tho Proporty i
nocessary, Borrowar shall promplly take all nectszarv romodial actions In accordance with Environmontal Law

As usod in this paragraph 20, "Hazurdous Subutsiicas® are those substancoa dafined as toxic or hazardous
substances by Environmental Law and the following eulssiances: gasolino, kerosono, othor flammatio or toxic
petroloum products, toxic pesticides and horbicidos, volatiiz-colvents, matorials containing asbostos or formaldohyde,
and radioactivo materials. Ay usod in this paragraph 20, "E nvirconmaental Law™ moans fodoral laws arxi inws of tho
jurisdiction whaoro tho Property is located that raluto to hoaitt:, zatfety or environmontal protoection.

NON-UNIFORM COVENANTS. Borrawer and Lendor furthiz: Zovenant and agreo as tollows:

21, Acceleration; Remedies. Lender shall give notice to Borsiver prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument ot not prior to acceleration under paragraph
17 unless lrp!lcublo law provides otherwise). The notice shall sproi’y: (a) the default; (b) the action required to
curo tho defauit; (o) a date, not leas than 30 days from the date tha 7:Sioe Is given to Borrower, by which the
default must be cured; and (d) that tallure to cure the defauit on or befor« v e date specified in the notice may
result in accelieration of the aume secured by thia Security Instrument, (oret/ssure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right o c2!nstate after acceleralion and the
right to assert In the toreciosure proceeding the non-sxistence of a default (r *ny other defense of Borrower to
acceleration and foreciosure. it the default s not aured on or hefare the date eev.ied in the notice, Lender al its
oplion may require Immediate payment in full of all sums secured by this Securi. -instrument without further
demand and may toreciose this Security Instrument b{ judicial proceeding. Lend pr £53ell be entitied to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, includira nut not iimited to,
reasonable atiorneys’ fees and costs of titie evidenoce.

22. Release. Upon paymaent of all suma secured by this Securlty instrument, Lendor shail.re’av<o this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrowor waives all right of homestead exemption in the Property.
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