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‘Q THIS MORTGAGE ("Securlt; instrument”) s givenon  APRIL 25, 1994 . The mortgagor is
R} CHARLES W. GOETZ, A SINGLE “Ensow

(*Borrower®). This Securlty Instrument (s given (o {WEST MORTGAGE, INC,

which is organized and existing under the laws of THE STATE OF #iNNESOTA , and whooe
addressis , P.0O, BOX 5137, DES MOINES, IA 503065137

{"?<nder"), Borrower owes Lender the principal sum of

3 ONE HUNDRED EIGHTY FIVE THOUSAND FOUR HUNDRED AND 00/100
Foliars (U.S. $%**185,400.00 )

This debt is evidenced by Borrower's note daled the same date as this Secusity Jastrument (*Note™), which provides for

monthly payments, with the full debt, if not paid carlier, duc and payable on MAY 01,2024

This Security Instrument secures to Lender: (a) the tepayment of thoe debt evidenced by the Noie, with interest, and all renewuh,

extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's coveninis vt agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and canvy w0 Lender the following

SRR EEN SR A suBDIVISION OF THAT PART OF THE Couny, Mool

SOUTHEAST QUARTER OF SECTION 8 AND THE SOUTHWEST QUARTER OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

94375925

*SEE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, IA 503065137

which has tho address of 1634 W. ETHANS GLEN DRIVE  PALATINE {Stroe, City),

Htnole 60067 {2ip Cube] ("Property Address”);
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TOGHTHER WITH all tho improvemonts now or heroalter orected on thc'pmpmy'.,aml &l asoments, appurtenances, and
Natures now or heteaftor a pan of the property. Al roplacomenta ad additiona shall also bo covored by this Security
Instrusment. Al of the foregoing ts reforred 10 {n this Security lnatrument as the *Propenty.*

BORROWLER COVENANTS that Borrower is lawfully seised of the eatato heroby convoyed and has the right to mortgago,
grant and convoy the Property and 1hal the Property is unencumbered, oxcept for oncumbrances of record, Borrower wareants
and will doferwd gonerally the thle to the Property against all clalma and demands, subject 10 any encumbrances of 1ecord,

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenanis whili limited
variations by Jurisdiction to constituto a uniform securlty instrumont covering roal propeity.

UNIFORM COVENANTS, Borrower aml Londoer covenant s agreo as foHows:

I, Payment of Principal and Intereat; Fropayment und Late Charges, Borrower shall prompily pay when due the
peincipal of and interest on tho debi evidenced by the Noto und any prepayment s Iato charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or (o a written waiver by Lender, Horrower shall pay 1o
Lender on the day monthly payments aro due undor tho Note, until the Nodo is paid in fall, o sum (*Funds®) for: (a) yoarly inxes
and asscasments which may attaln prioelty over this Security Instrument as a len on tho Property; () yearly leaschold payments
or groud rents op-<he Property, if any; (¢) yearly hazard or property insurance promiuma; (d) yoarly fload inaurance premiums,
it any; (0) ycarly mortgage lmurance promiums, If any; and (1) sny sums payable by Borrower o Leidor, in accordace with
the provisions of paragaph 8, in leu of the payment of mortgage insurance promiuns. ‘These itoma are called *Eacrow ltoms.*
Lender may, at any time; collect ad hold Funds In an amount not (v oxceed the maximum smount a lender for a fedorally
related mortgage loan may rigiirs for Borrower's escrow account urdor the federal Real Hatato Settloment Procedures Act of
1974 s ameidded from time to dms, 12 U.8.C. Soctlon 1608 o1 seq. ("RUSPA®), unless anothos Iaw that applios (0 the Pumds
sols # losser mmount, If so, Lander ziay, st wiy time, colloct amd hold Paisds in an smount e (o oxceod the leaser amoum.
Lender may ostimate the amount of Fuide dis on the basls of curront data mwd reasonablo estinates of oxpondituies of future
Hacrow ltoma or othorwise i accordanco viith anniicablo law.

The Funds shall bo held in an Instituton whoso deposits ato insured by  fedoral agoncy, imtrumentality, or entity
(Including Lendur, if Londor is such an Instiiutiony oi in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Bacrow lloms, Londer may not chatge Borrower for ‘wlilirg and applying the Funds, annually analyzing the vscrow account, or
varifylng the Kscrow loms, unloss Londor pays Borrowr interost on tho Funds and applicablo law permits Leiler to mako such
a charge. However, Londer may requite forrower 1o pay & sne-me chargo fur an independent real ealale Lax reporting service
used by Lender In connection with this loan, unloss apphiczb!s. law provides otherwiso. Unless an agreoment |s made o
applicable law requires interost to bo pald, Lender shall not bo tsxwlred to pay Borrower any Interest or camings on the Funds.
Borrower ard Lender may agreo in writing, however, that Interest cirii-be pald on the Fumds. Lender shall give to Borrower,
without chargo, an annual accounting of the Funds, showing credits &' 4sbits (o the Funds amt the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security. i all sums secured by this Security Instrument,

If the Funds held by Lender oxcoed the amounts permitted to bo hold by ¢pplicablo law, Lender shall accoun to Borrower
for the excess Funds In accordance with tho requirements of applicable law. If tie-@mount of thu Funds held by Lender at any
time s not sufficient to pay the Bacrow liema when due, Londor may so notify Borrowsrdn wrlting, and, in such caso Borrowe
shall pay to Lawder the amount necessary to make up the doficiency. Borrower shall mzis-vp the deficiency in no more thang,
twelve monthly payments, at Londer’s solo discrotion. (K]

Upon payment in full of all sums secured by this Security Instrument, Londer shall prowzily refund to Borrower mya
Funds held by Londes. It, under paragraph 21, Lender shall acquire or sell tho Property, Lender, nties 10 the acquisition or salo ey
of th Proporty, shall apply any Funds held by Lender at the time of acquisition or sale as a crodit egakisi-the sums socured by u
this Sccurity Instrument.

3, Application of Payments, Unless applicablo law provides otherwlse, all payments recolved by Lowdss biuder paragraphs
1 and 2 shail be applicd: first, 1o any prepayment charges due under tho Note; sccond, to mmounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 1o any Jato charges duc under the Note.

4. Charges; Licna, Borrower shall pay ail taxcs, asscssmonts, charges, fincs and impositions atiributable 1o the Property
which may altaln priority over this Security Instrument, and leaschold payments or ground rents, If any. Borrower shall pay
these obligations in the manncr provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly
to the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph.
If Borrower makes these payments directly, Borrower ahail promptly furnish (o Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of tho obligation secured by the licn in a mannor acceptable to Lender; (b) contests in good falth the lien
by, or defends against enforcement of the lien in, legal procoedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of tho lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property Is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of netice.

Form 3014 8
Q@ $h aceon P ol -




UNOFFICIAL COPY

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or. hereaftor crected on the
Proporty insurcd againat loss by fire, hazards included within the term “extended coverage” and any viher hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuranco carrier providing the insusance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower falls 1o maintain coverage described ubove, Lender may, st Lender's
option, obiain coverage to protect Lender's rights in the Propenty in sccordance with paragraph 7,

All fmurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of
pald promiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless 1ender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, If the restoration or repair v economically frasible and Londer's secuglty Is not lessened. If the restoration or
repair Iy not economically feasible or Londor's security would bo lossencd, the insurance proceeds shall be applicd to the suing
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abiandons the
Property, of docs 1 wnswer within 30 days u notice from Lender that the Insurance carrier has offered (o seitle a claim, then
Lender may collect tiie- insurance proceeds, Londer may use the proceeds to repalr or restore tho Property or (o pay sums
secured by this Securliy inatrument, whethier or not then due. The 30-day period will begin when the notice ta given.

Unless Londer ang Ponower otherwise agree In writing, any application of procceds to principal shall not ostend ot
postpane the due dale of the aonthly payments referred to in paragraphs § and 2 o change the amount of tho payments. i
under paragraph 21 the Property-ia s<quired by Lender, Borrower's right lo any insurance policies and procoeds resulting from
damage 10 the Property prior (o the a-2slsition shali pass to Lender to the extent of the suma secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Presorvation, Mulntsazince and Protection of the Property; Barrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residenco within siaty days afier the oxecution of
this Security Instrumeni and shall continue 10 vevpy the Property as Horrawer's principal residence for at loast une year Mier
the date of occupancy, uniess Lender othorwise agives it writing, which consent shall not be unreasonably withheld, or uniess
oxtenuating circumstances oalst which aro heyond lior:2wer's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Propesty to detetiorato, or commit wastzua the Property. Borrower shall be in default if any forfeliure
action of proceeding, whather civil or criminal, is bogun thai.in Lender's good faith judgment could result in fosfeliure of the
Proparty o otherwise matorinily impalr the lien creaicd by this Secrichty Instrumont o Londer’s security interest. Borrower may
cure such & default and reinstate, as provided In paragraph 18, by clurinz tho action or proceeding fo be dismissed with a ruling
that, in Londer's good falth determination, precludes forfeltury of the ixrower's Intsrest In the Property or other material
impairment of the lien created by this Security Instrument or Londor's serority Inferest, Borrower shall alo be in default if
Borrower, during the loan application process, gave materially faisc or [naccurats information or satements to Lender (or falled
10 provide Lender with sny materlal information) in connection with the loan evitensid by the Note, including, but not limited
10, represontations concerning Borrower's occupancy of the Property as » principal riatoence. §f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lsase. If Borrower acziites fee title fo the Propenty, the
Jeaschold atkd the fee title shall not merge unless Lendor ngroes to the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrower fails 1o perforni the coverania ari agrcements contained in
this Security Instrument, or thero Is a logal proceeding that may significantly affect Lendor's rigits 1) the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfaiture or 10 enforce laws or regulations), i Lender may do and
pay for whatever ls necessary fo protect the value of the Property and Londer's rights in the Property. 1 andor's actions may
include paying any sunmis secured by a llen which has priority over this Security Instruinent, appeaiing-ia court, paying
reasunable attomeys’ fees and entoring on the Property to make ropairs. Although Lander may take action uidlur this paragraph
7, Londer does not have to do w.

Any amounts disbursed by Londer undor this paragraph 7 shali bevome additional debt of Borrower socured by this
Security Instrument. Unless Borrower and Lander agree (0 other torma of payment, thesa anounts shall bear interost from the
date of disbursoment ai the Noto raie and shall be payable, with intecest, upon notlce from Leonder to Borrower requesting
paymeont.

B. Mortgage Insurancs. If Lender requited mortgage insuranco as a conditlon of making the loan weured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuiaice in offect. If, for any reason, the
mottgage Insurance coverage required by Londer Iapaes or coases W bo In effect, Borrower ahail pay the promiums required to
obtain coverage subsiantiaily equivalent (o the monigage Insurance previously In effect, st a cost subsianilally equivalent to the
cost 1o Borrower of tho morigagoe insurance provioualy In sffect, from an aliernate morigage insurer approved by Lender. If
substantinlly equivalont mongage insutance coverage Is not available, Borrower shall pay to Lender cach month a sum equal (o
ano-lwellth of the yearly morgage insurance premium being paid by Borrower whon the insurance coverage lapsed or ceased 10
be In effoct, Lender will accept, use and rotain those paymenia as a loss reserve in lleu of morigage insurance, Loss reserve
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paymenis muy no longer be required, at tho aption of Lender, If morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lendor again becomes availablo and is obisiined, Borrowor shall pay
the promiunm required to mainiain mortgago insurance in offect, or 1o provido a loss reserve, until the requirement for morigage
insurance onda In sccordance with any writion agrooinent hetween Barrawer wisd Londer or applicable law.

9, Inspection, Lender or fis ugent may make roasonablo ontrion upon and inapections of the Property. Lendor shall givo
Borrower notice at the time of or prior Lo an inspection specifying reasonablo cause for the inspection.

10, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any par of the Property, or for conveyancs in lieu of condemnation, arc hereby assigned and
shall be pald to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess pald 1o Borrower. In the event of a partial taking of the Property in which the fair
market valuo of the Property immediately before tho taking tv cqual to or greater than the amount of the sums secured by this
Security Instrument immedlately before the 1aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the surs ascured [inmediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Ap-balance shall be paid 1o Borrower. In the ovent of a partial taking of the Property in which the fair
market value of the Pruperty immediately before the taking is less than the amount of the suma secured immediately before the
taking, unless Borrower rixi Lender otherwiso agree In writing or untess applicable law otherwise provides, the procecds shall
be applicd 1o the sums sccurca by (his Security Instrument whether or not the sums are thon due.

If the Property is abandorcd %y Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagrs, Borrower falls to respond to Lender within 30 days afier the date the notico is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, wheinze ot not then due.

Unless Lender and Borrower otherwise agiye in writing, any application of proceeds 1o principal shall not extend or
postpone the due daic of the monthly payments i¢’aried to in paragraphs | and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance 5y .ender Not 8 Walver, Extension of thic time for payment or inodification
of amortization of the sums secured by this Security Ins*-:ment granted by Lender to any successor in (ntereat of Borrower shall
not operate to release the liability of the original Borrower or Barrower's successors In interest. Lender shall not be required fo
commence procecdings against any successor in interest or tofugsta extond time for payment or otherwise modify amortizsiion
of tho sums secured by this Security Instrument by roason of &y demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
excrcisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements of this
Security Instrument shall bind and beneflt the successors and assigns of Lepuer \nd Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and seveiz!. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () is co-signing this Security Instrume n only to mortgage, grant al convey that
Borrower's intetest in the Property under the terms of this Security [nstruinent; (b) ia‘no’ nersonally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower muiy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witliout that Borrower's consent,

13. Loan Charges. If tho loan secured by this Security Instrument is subject (o a law which sc's maximum loan charges,
and that law is finally intorpretod so that the interest or other loan charges collected or tu be colicc?ad i conniection with the
loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount neceisziv-'o reduce the chargo
to the permitted Himit; and (b) any suins already collected from Borrower which exceeded permitted limits 5ill be refunded to
Borrowor, Londer may choose 10 mako this refund by reducing the principal owed under the Nole or by making a diroct
payment to Borrower. If a rofund reduces principal, the reduction will be troated as a partial prepaymeni without any
propayment charge undor the Note,

14. Notices. Any notice to Borrowor provided for in this Security instrutnent shall be given by delivering it or by mailing
it by first class muall unioss applicablo law requires usc of anothor method. The notice shall b directed 1o the Property Address
ot any other address Borrower designates by notico to Londor, Any natico to Lender shall be given by first class mail 10
Lender's address stated heroin or any other address Lendor designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Sevorsbility, This Securhty Instrument shall bo governed by federal Iaw and the law of the
{urisdiction in which the Property Is located. In tho event that any provision or clause of this Securlly Instrument or the Note
conflicis whh applicable law, such conflict shall not affect other provisions of this Security tnstrument or the Nate which can be
given offect without the conflicting provision. To this ond the provisions of this Securlty Instsument and the Note are declared

to be sevorable.
16, Borrawer's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument,

Form 301
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17, ‘Tranaler of the Property or u Beneficiul Interest In Borvower. ) all ar any patt of the Property or any interoat In it
Is s0ld or tranaforred (or If a bonoficial fnoreat In Borrawer i sold or transforred and Borruwer is not & natural porson) without
Londer's prior written consent, Londer may, at lis option, roquire immedinta payment in full of all sums secured by this
Securlty Instrument. However, this optlon ahall not be exsrcised by Londer if oxorcise Ia prohibited by foderal law as of the date
of this Security Instrument.

If Lender oxorclses this option, Lendor shall give Borrower notico of accoloration. The notice shall provide a period of not
lesa than 30 days from the date the notico is delivered ur matled within which Borrower must pay all sums socured by this
Security Instrument. If Borcower falls to pay these sums prior 10 the explration of this period, Lender may Invoke any remodies
permitted by (his Security Instrument without further notice or detnand on Borrower,

{8, Borrower's Right to Relnsiate, If Borrower mwets cortain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrumont discontinued at any time prior (o the catlier of: (a) § days (or such othor period ms
applicable law may specify for roinstatement) before salo of the Property pursuant 1o any power of salo contained in this
Sccurity Instrument; or (b) entry of & Judgment onforcing this Security Inntrument. Those conditions are (hat Borrower: (a) pays
Lander all sums which then wouldd be duo under this Security Instrumont and the Note us |f no acceleration had occurred; (b)
cures any default 4f any other covenants or agreemonts; (c) pays all expenses incurred in enforcing this Security Insirument,
including, bul not lini2ed 10, reasonablo attornoys' fees; and (d) takes such action as Lender may rensonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Sccurity Instrumen? shall continue unchanged. Upon reinstatemoent by Borrower, this Socurlty Instrumont and the
obligations sccured hereby o'l romain fully offective as If no accoloration had cecurred. However, this right o reinstaie shall
not apply In the case of accelercdor undor paragraph 17,

19, Salo of Note; Change ¢/-t.0an Servicer, Tho Note or u partial intereal in the Noto (together with this Security
Instrument) may be sold one or more tizacy without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects montiy pavmenta dus under the Noto and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer unrelatcd to'a sale of the Noto. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance v/ith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 15 which payments should be made. The notice will also contain any olher
information required by applicable law.

20. Hazardous Substances. Borrowor shall not causr-or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sirll nat do, nor allow anyone clso to do, anything affecting the
Property that is In violation of any Environmental Law. The pr=ceding two sentences ahall not apply to the presence, use, o
storage on the Property of small quantitics of Hazardous Substances 1%t aro generally recognized to be appropriste to normal
residential uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lender written notico of any Investigreiza, claim, demand, lawsult or oiher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fcams, or is notified by-2ny zovernmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substanco affecting the Propert; ie peccssary, Botrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Subsiances® are thoso substances defined as-toxic or hazardous substances by

Environmental Law and the following substances: gasoline, korosena, other Mammable o* (oxic petroleum products, toxic
pesticides and herbicldes, volatile solvents, materials containing asbeatos or formaldehyde, and ridios:tive materials. As used In
this paragraph 20, "Environmenial Law" means federal laws and laws of tho jurisdiction where the Tvoperty is located thal

relate 1o health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach @

of any covenamt or agreement in this Sccurity Instrument (but not prior to accelerution under paragraph 17 unless

applicable law provides otherwise). The notice shall apecify: (a) the default; (b) the actlon required to cure the default; ¢,)
(c) a date, not less than 30 days from the date the notice in given to Borrower, by which the default must be cured; and a

(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert In the foreclosurc procceding the
non-existence of a default or any other defense of Borvower to acceleration and foreclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the reniedies provided in ¢his paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Reloase, Upon paymont of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation coats.

13. Walver of Homestead. Borrower walves all right of homestcad exemption In the Property. Form ”} ; .!g
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24, Riders to /Ns Security Instrument, If one or more riders are execuled by Borrower and recorded together with this
] Security Instrumesit, 4 covenanis aml agroements of each suc rider shall be incorporsted tuto and shall amend and supploment _
the covenants and agror.aats of this Securlty Instrument as if tho ridor(s) woro u part of this Security Instrument,
{Check applicable box(es) _
Adjusiable Rate Riue; Condominium Rider 14 Pamily Rider Diwoekly
Gradusted Payment Ridor Plannied Unit Development Rider Paymnt Rider Secord
Balloon Rider Rate Improvement Rider ~1 Home Rider

V.A. Rider Other(a) [specify)

BY SIGNING BELOW, Borrower accepts and 3wz (o the terms and covenanis contalned in il
in any rider(n) oacculed by Borrower and recorded with it /)
Witnessos: /

(’ i DN LI .
Eorixs w, oons

STATE DF IJ.LINOIS, o ‘p County s
L 1 Miz@b ¢ , & Notary Public in snd for said county and sty= do hereby certity

that CHARLES W. GORTS, A SINGLE PERBON

. personally known 1o me to be the same person(s) whose name(s)%}
subscribed 1o the foregoing instrument, apposged beforp me this day In person, and acknowledged that S he
signed and delivered tho said instrument as (WL .

Given under my hand and offlclal soal, this 287™4

My Commission Explres:

This Instrument was prepared DY NORNEST MORTGAGE, INC.
AL

"TORPORATE ADVANTAGE PROGRAM {KDECARD
7900 XERXES AVE. 8. SUITE 300 . MARYPATAICH LINOECARE,
BLOOMINGTON, MN 554311106 Newry Publis, B8 B

My Comnisaton Bxp
[ - LTI
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of APRIL '
1994 ,And s Incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument'') of the same date, given by the undersigned (the

“Borrower'') o securo Borrower's Note to NORWEST MORTGAGE, INC.

(the **Lender'')

of the same date and cavering tho Property described in the Socurity Instrument and located at:
1634 W.tTHANS GLEN DRIVE, PALATINE, IL 60067

[Propenty Address)
The Propeity includ(s, aut Is not limited 10, & parce! of land Improved with a dwolling, togother with other such
parcels and cortain comme:s reas and facilitles, as described in
(the '* Declaration''),
The Property is a part of » planiwd unit development known as

{Name of Planmed Unit Developmen)
(the **'PUD"). Tho Property also Inciudes Sorrower's intoreat in the homeowners association or equivalent
entity owning or managing tho common aives ad facilities of the PUD (iho "*Owners Association’’) and the uses,
benefits and proceeds of Borrower's inlerest,
PUD COVENANTS. In addition to thy covsnanta and agreements made in the Securlly Instrument,

Rorrower and Lender further covonait and agrev as ‘ollowa:
A. PUD Obligations, Borrowor shall perform ali o2 Borrower's obiigations wider the PUD's Conatituem

Documents. The **Constituent Documents'® are the: (i) Declzistion; (1) articles of incorporation, trust instrument
or any equivalent documint which cteates the Owners Awocistion; ad (i) any by-laws or other rvies or
reguintions of the Owners Association. Borrowor shall prompily pay. when due, all dues and assossinenta imposed
pursuant (o the Conatituent Documents,

B, Hazard Insurance. S0 long as the Ownors Assoclation maintaing. with a generally accepiod insurance
carrior, a "‘maater’ of "‘blanket’’ policy Insuring the Property which is ssiivxtory 1o Londor and which provides
insuranca voverage In the amounis, for the periods, and againat the hazards Lopier requires, including fire ad
hazards included within the lorm **oxterkiod coverage,’’ then:

(1) Lomder waives the provision in Uniform Covenant 2 for the monihly payment o Londer of the
yoarly promium instaliments for hazard insurance on the Property; an

(1) Borrower's obligation under Uniform Covenant $ lo mainialn hazard invuiise coverage on
the Property is desmed satisflod (0 the uxtont that the required coverage is provided by tho Qvrsrs Association
policy,

Borrower shall give Lender prompt notice of any lapss in required hazand instirance coverags-provided by

the master or blankel policy.
In the ovent of a distribution of hazard insurance proceeds in tieu of restoration or repair following a loss 1o

tho Property, or to common srows and facilitios of the PUD, any proceeds payable to Borrower are hereby
asigned and shall bo paid to Lendor. Lender shall apply the procoeds to tho suins socured by the Security
Insirumont, with any oxcess pald to Borrower,

C, Public Liability nsurence, Borrower shall take auch aciions as snay be rvasonable o insuro that the
Ownon  Association mainiaing & public Hability insurance policy acceptable in form, amount, amd extent of
coverage o Leader.

MULTIBTATE PUD MOER . Bingle Pamily - Pennie Mas/Fraddis Mas UNIPORM INSTRUMENY form 2180
Poge b ol )

L - RELY VAP MORTOAGE POANE 1111195 §100 . (000IHD1 148 roes
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D, Condemnation, The proceeds of any award or clalm for damages, direct or consequential, payable to
Borrower in connection with any condemaation or other taking of all or any pant of the Property or the common
arcas and facillties of the PUD, or for any conveyance in leu of condemnation, are hereby msigned and shal! be
paid to Lender. Such proceeds shiall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Cavenant 10,

. Lender's Prior Consent, Borrowor shall not, except afier notice 1o Lender and with Lender’s prior
written consent, ehher pantition or sutxlivide the Propony or comsent to:

(1)  tho abarclonment oy termination of the PUD, except for abandonment or termination required by
faw In the case of substantial destruction by fire or other casualty or in the case of u taking by condemnation or
eminent domain;

(0% “sny amendment to any provision of the **Constituent Documents’* if the provision is for the express
beneflt of Lenzar;

(i) rerination of professional management and assumption of scif-management of the Owners

Association; or
(lv) any a:ien which would have the effect of rendering the public Habllity insurance coverage

maintained by the Owncrs Aasociation unacceptable to Lender,

F. Remedies, 1f Borr>wer does not pay PUD ducs and asscssments when due, then Lender may pay them,
Any amounts disbursed by Lerder under this paragraph P shall become additional debt of Borrower secured by
the Sccurity Instrament. Unlesa Bzrrower and Lender agree to other torms of payment, these amounts shall bear
interest from the date of disburseme it a the Nofe rate and shall bo payable, with interest, upon nolice from

Lender 1o Borrower requesting paymeni.
BY SIGNING BELOW, Borrower accepts andi 7 w2¢s {0 the icrma and provisions contained in this PUD Rider.

(ot R

CHARLES W. GOZTZ

- -
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