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THIS MORTGAGE (“Securi‘y Instrument”) isgivenon APRIL 20, 1994 . The Mortgugor is

JUANA CARRERA , AN UNMARRIED WOMAN AND HORTENCIA VASQUEZ , AN UNMARRIED
WOMAN

('.'Bdrr‘owv.:'r").“'l"l“x‘i‘s: Sccurity Instrument is giveht. BANK UNITED OF TEXAS FSB

which is organized and existing under the lawsof  THE UNITED STATES yand whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
("Lenae™). Bortower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND SIX HUNDRED TWENTY TWO AND 00/100

Dollars (U.S.§ **114,622.00 ). This debt is evidenced by Borrower'saote dated the sume dute us this Security ¢ a
Instrument (“Note"), whu.h provides for monthly payments, with the full debi; 37 ret paid carlier, due and puyable nnm
MAY 01, 2024 . This Sceurity Instrument seeures to Lender. () the repayment of the dz.bt‘s
evidenced by the Note, with interest, and all renewals, extensions and medifications; (b) ihe payment of all other sums, o,
with interest, advanced under paragraph 6 o protect the security of this Secariy Instrument; and (c)-u
the performance of Borrower's covenants and agreements under this Sceurity Instrument snd the Note. For lhls

purpose, Borrower does hereby mortgage, grant and convey to Lender the following describied property localed i in™~
COCK County, linois:

LOT 7 IN BLOCK 6 IN ANTHONY KOZEL'S SUBDIVISION OF THE NORTH' id

ACRES OF THE SOUTH 44 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK :CCUNTY, ILLINOIS. (
P.I.N,: 16-26-221-030

which has the addressof 2416 SOUTH SPAULDING AVENUE, CHICAGO [Street, City},
Hlinois 60623 [Zip Code] ("Property Address”),
QDRI ez FHA Nlinois Mortgage - 4/92
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TOGETHER \ViTH cn rh recled pc y, and all eascments, rights,
5 mmuu oi n:, rig

appurtenances, rents, roy‘xlu ts' and pro 1u~., water rights and stock and all fixtures now or
hereafter a part of the property. All rt_pldcz_mcnlq .z.maddmons shall a}so be covered by lhlb Sccurity Instrument. All of the
foregoing i s referred toin this Su.urlly Instrument as thu, **Properfy.”*

BO!\RO‘NI‘R C(BVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncneumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

cucttnbranves of tecotd,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and lale charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the B
estimated amounts. The full annual amount for cach item shall be accumulated by Lender within a period ending one ]
month before an itvn: would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and o
(¢} before they became delinquent.

if at any time the'toial of the payments held by Lender for items (a), (b), and (¢), together with the future monthly .
payments for such itewss payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payrarita required to pay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess Gver one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent paymeats by Borrower, at the oplion of Borrower. If the total of the payments made by Borrower
foritem (a), (b), or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or beferCthe date the item becomes due.

As used in this Sccurity Instrumeind, “Seeretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lendermust pay a mortgage insurance premium to the Secretary (or any year in
which such premium would have been requi red L f the Lender still held ihe Security Instrument), cach monthly payment
shall also include cither: (i) an installment of 4z annual mortgage insurance premium to be paid by Lender to the
Sccretary, or (ii) a monthly charge instead of a riemtgage insurance premium if this Security Instrument is held by the
Secrctary. Each monthly installment of the mortg: ge irsurance premium shall be in an amount sufficient to accumulate
the full annual mortgage insurance premium with Leriler one month prior to the date the full annual mortgage insurance
premium is duce to the Seceretary, or if this Sceurity Instiumesntis held by the Secretary, cach monthly charge shall be inan
umount cqual to one-twelfth of one-half percent of the outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all suinssecured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (@), (b), and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay 5 @ e Secretary, and Lender shall promptly refund any .
excess funds (o Borrower. Immediately prior to a foreclosure sale of £ir' Property or its acquisition by Lender, Borrower's .

Z’? account shall be eredited with any balance remaining for all installmenis /oritems (a), (b), and (¢).

’f:-; 3. Application of Payments. All payments under paragraphs 1 and 2 shall b: applied by Lender as follows:

fap]

- First, to the mortgage insurance pnmrum to be pmd by Lender to the Sedretary or to the monthly charge by the
eg’ Secretary instead of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leaschold payments or ground rents -and fire, flood and other hazard
insurance premiums, as required;
Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note. p
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lhu lnmuhly pnyn\una, which wre refernsd 4o fn nnmgmuh 2, m chiange the wmount uf a\wh Piayieni. Aty oxvesy
proceeds ovet at amount required (o pay afl outstanding iudubh.dnws undet the Note and this Seeurity Instrument shadl
b paid to the entily legally entitied thereto. ,

' 8, Fees. Lender muy colleet fees and charges suthorized by the Seeretury,
', Groundsfor Acceleration of Debt,

(n) Default,, Lender may, except s limited by regulations issued by the Seerctary in the cuse of puyment
defaults, require immediate payment in full of ull sums secured by this Sceurity Instrument if:
(1) Borrower defauits by failing to pay in full any monthly payment required by this Sceurity Instrument prior

to or on the duc date of the next monthly payment, or
(ii) Borrower defuults by failing, for a period of thirty duys, to perform any other obligations contuined in this

Sceurily | Instrument.

(b) Sale Withiout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of

the Secretary, require immediate payment in full of all sums sceured by this Seeurity Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
othenwise trousferred (other than by devise or descent) by the Borrower, and
(ii) The Property is a1t oceupied by the pnr«.huau or granfee us his or her principal residence, or the purchaser
or grantco does so‘oczupy the Property but his or her credit has not been approved in accordance with the

requirements of the Seerstary. |

t

(c) No Walver. Tf circumstatices occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymerits, Lender does not waive its rights with respect to subsequent evenls.

(d) Regulations of HUD Secretary, In muny circumstances regulations issued by the Scerctary will limit
Lender's rights in the case of payment defoul’s to require immediate payment in full and foreclose if not paid.
"This Sceurity Instrument docs not authorize nceeleration or foreclosure if not permitted by regulations of the

Sc.crctary ’

(e) Mortgage Not Insured. Borrower agrees that shouid this Security Instrument and the Nole seeured thereby
not be eligible for insurance under the National Housing /et within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requirs immediate payment in full of all sums seeured by
this Sceurity Instrument; A written statement of any authorized-agent of the Secrctary dated subsequent to 60
days {rom the date hereof, declining to insure this Security Instrusnent and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the fatspoing, this option may not be exercised
by Lender when the unavailubility of insurance is solely due to Lende: s Teilure to remit a morlgage insurance
prcmlum to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imniediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Sceurity Instrument. Tais vight applies even after
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shailfepaer in a lump sum all
amounts required to bring Borrowet's account current mc.ludmg,, to the extent thc,y are obligations ot Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys” fees and expensés properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Securit y Instrument and the Onligations that it
seenrzs shall romain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permjt reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commeneement of a current foreclosure proceeding, (i) reinstalement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely aftect the priority of the lien
created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not n Walver. Extension of the time of payment or
modilication of amortization of lhl. sums secured by this Sccurity Instrument granted by Lender 1o any suceessor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sceured by this Security [nstrument by reason of uny demand
made by the original Borrower or Borrower's successors in intetest. Any forhearance by Lendet in exereising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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&, Fire, Flooid and OF uripce i rovenjents on the Property,"whether

now in existence or subsequently erected, ngainst any linzards, casualties, and contingencies, inchading five, for which
Lender requires insurance. This insurance shall be mainained in the amounts and for lhc periods that Lender requires,
Borrower shall also insure all impravements on the Property. whether now in existence or subsequently crected, apgainst
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the procggd.s to the principal shall not extend
or postpone the duc date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thercto.

In the event of foreclosure of this Security Instrument or other transier of title to the Property that extinguishes the
indehtedness, all right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application-
Leaseholds. Borrowwer shall occupy, e cstablish, and usc the Property as Borrower's principal residence within sixty days
after the exccution =) this Security Ins(mmunl and shall continue to occupy the Property as Borrower's principal
residence for at least One year after the date of occupancy, unless the Sceretary determines this requirement will cause
undue hardship for Borroyrer, or unless extenuating circumslances exist which are beyond Borrower’s control. Borrower
shall notify Lender of-any, extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantinlly change the/Property or allow the Property (o deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Propony is vacant or abandoned or the loun is in defuult. Lender may take reasonable action to
protect and preserve such vacwsc ¢ abundoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materizily false or inaccurate information or statements to Lender (or failed to provide Lender
with any material mformal:on) ir Connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower s sacupancy of the Property as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply withthe provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee tide shall not be merged/unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protoction of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and irapositions that are not included in paragraph 2. Barrower shall pay these
obligations on time dircetly to the entity which'is 4wed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's request Borlower shall prompily fumnish to Lender receipts evidencing these

payments,

Jf Borrower fails to make these payments or the pal'metits required by paragraph 2, or fails to perform uny other
covenants and agreements contained in this Sceurity Instiaprent, or there is a legal proceeding that may significantly
afteet Lender's rights in the Propc.rty (such as a proceeding “nobankrupiey, for condemnation or (o enforce laws or
regulations), then Lender may do and pay wh.:\t:.\-u is necessary to/protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance andothier items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall beconie an additional debt of Borrower and be sccured
by this Sceurity Instrument. These amounts shall bear interest from the'Gate of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direecar sonsequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance i place of condc,mnuu'on, arc herchy
assigned and shall be paid 1o Lender to the extent of the full amount of the indeb! ed-iess that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reductioit f tne indebtedness under the Mote
and this Sccurity ln':(rumcnl first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of
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12: Successors and Assigns Bound; Joint and Severnl Linbility; Co-Signers. The covenanls and agreements of
this Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and ugreements shall be jointand several. Any Borrower who co-signs
this Sceurity Instrument but does not execute the Note: (u) is co-signing this Sceurity Instrument only lo morlgage, grant
and convey (hat Bortower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personaily
obligated 1o pay the sums sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the

Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the
Property Address or uny ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address statedd herein or uny address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lender when given as

provided in this paragraph.

14. Governiag Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction.in whiclvih Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicele law, such conflict shall not affect other pravisions of this Sceurily Instrument or the Note
which can be given cffeed witkaut the conflieting provision. To thisend the provisions of this Sccurity Instrument and the

‘Note are declared to be severabie:

15. Borrower’s Copy. Borrovcr shall be given one conlormed copy of this Security Instrument,
PY g Py Yy

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lerider's agents to collect the rents und revenues and hereby directs each lenant
of the Property to pay the rents to Lender-or-Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemeatin-the Sccurity Instrument, Borrower shall colleet und reecive all renls
snd revenues of the Property as trustee for the beiefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for sdditior al security only.

If Lender gives notice of breach to Borrower: (s) all rents reeeived by Borrower shall be held by Borrower as [rustee
for benefit of Lender only, to be applicd to the sums sceuied -5y the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each-ieuant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenust,

Borrower has not exceuted any prior ussignment of the rents 2 has not and will not perform any aet that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintair-di: Property before or after giving natice of
breach to Borrower, However, Lender or a judicially appointed recciver may 2o so at any time there is o breach. Any
application of rents shall not cure or waive any default orinvalidate any other figsvor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sceured by the Securily Instroricri is paid in full,

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under porograph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collsctiil! expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasopahle attorneys’ fees

and costs of title evidence.

18. Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrower waives all right of homestead cxemption in the Property.
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20. Riders to this Security Instrument. If onc or more riders are excecuted by Borrower and recorded together with
this Sceurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity Instrument. {Check
applicable box(es)]

[T ] condomifiiurs Rider {__] Graduated Payment Rider ] Other [Specify)
[} Planned Unit-Development Rider 1 Growing Equity Rider

BY SIGNING BELOV, Puimower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) excecuted by Borrower and recorded with it.

Witnesses: 2
/A'Zz/mc(u C{'WA_’ (Scal)
"JUANA CARRERA Borrower
B A cs 2
- 7///(7{/—’/&/"/%57,&/4; 4/// AT O (Scal)
J HORTENCIA VASQUEZ ~ =z -Borrower
(S::al) (Seal)
-Borrowe -Borrower
9
STATE OFILLINOIS, (sl Countyss:
I "H\L {,U’"(C(L‘(C;ﬁ C(SYLQC{' , a Nourar,~Public in apd for said county and state do hereby

certify that ~ JUANA CARRERA AND HORTENCIA VASQUEL , Deih unmarriéd poomen

, personally kniwn) to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in prison, and acknowledged that
Phe Y signed and delivered the said instrumentas THEIR frec and volantary act, for the uses and purposcs

2ithercin set forth.
. Given under my hand and official seal, mig___.aﬁﬁ-t

Sy . : PRy " % 7
S My Commission Exnirds: ~OFFICIAL SEAL S
Yo xmr% HELEN COUFOUDAKIS KITAA LR /

1.3

’ Notary Public, State of Hlinois
This Instrument was prdpages o misSRERA e o451 198
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