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THIS MORTGAGE ("Securlty Instrument") is (Flvnn on April 159, 1994 . The mortgagor is
Randolph F Masterman, Diverce i Remarried
S LT TR Y S T T TS ("Borrower").
Thls‘Securily Instrumentisgivento LaSalle Bank Lake Viaw,
an I'"11nofs /State Banking Association '
which h organlzr and exlsting uriderthélaws of the State of [11inols , and whose address Is
3201 N. Ashland Wvenua, Chicago, IL 60657 ("Lender”).

Borrower owes Len_.er the prlnclpal sum of One Hundred Thirty One Thousand One Hundred Dollars and no/100
Dollars (U.S.$131.100.00 ). Thisdebtls

evidenced by Borrower's ncte dated the same date ‘as this Security Instrument ("Note”}, which provides for monthly
Faymams with the-full de( 7 not pald earller, due and payableon May 1, 2024 This Security

strument secures to Lendar: (=2} the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extenslons and modifications of 112 Note; {b):the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secu'ity Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Sacurity instrument au the Ncote. For this purpose, Borrower doas hereby mortgage, grant and convey to
Lender the following desc w)ed prope (v 'neatedin Coo k
County,-lllincis: . ard P1I3
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whlchhastheaddressof "1BOD West Roscoe #2165 , Chicago ,
[Stroet] {City)
llllnols 6! 0 557 l“Property Address”);
. |dp.Code] .
TOGETHER WITH all the improvemenzs now or hereafter erected on the property, endall easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements ana adrliiions shall also be
covered by this Securlty Instrument. All of the foregoing Is referred to in this Security Instrunient as the "Property.”

BORROWER COVENANTS that Borrower is. lawtully selsed of the estate hereby conveyed end nas the right to
mortgage, grant.and convey.the Property and that the Property is unencumbered, except for encurakrances of record.
Borrower warrants.and will defend generally the title to the Property against all claims and demands_ suhiect to any
encumbrances of record

5b
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All iInsurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly aive to Lender
all receipts of paid premiums and renswal notices. in the evant of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwliss agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not Iessened. if the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Seturity Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does nhot answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securec! by this Security Instrument, whether ot not then due. The 30-day perlodi

will begin when the notice Is given.

Unless Lender and Borrowar otharwise agree in writing, any application of proceeds to principal shall not extand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. lf under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Beorav ar shall occupy, establish, and use the Property as Borrowar's principal rosidence within sixty days
after the execution ofthis Securlty Instrument and shall continue to accupy the Property as Borrower's principal
residence for:at least rav year after the date of accupancy, unlass Lender otherwise agrees in writing, which consemnt
shall not be unreasonabiy withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall bein default if any forfeiture action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgment coudd result in forfsiture of the Property or otherwlse materially impair the lien created by
this Security Instrument or Lend~r's securlty Interest, Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actior-or proceeding to be dismissed with a ruling that, in Lender's good faith
cdetermination; precludas forfelture of tha Borrower's interest in the Property or othar material impairment of the lien
created by this Security Instrument ol Lrncar's sacurity interest. Borrower shall also be in dafault if Borrower, during the
loan application process, gave matariaiy talse or Inaccurate information or statements to Lender (or failed to provide
Lendar with any matarial information) In cornettion with the loan evidenced by the Note, Including, but not timited 1o,
represeniations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with au tiie provisions of the lease. |f Borrower acqulires fae title to the Property,
the lsasehold and the fea title shall not merge urless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Propcit. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a legil proceeding that may significantly affect Lender's rights in the
Propenty (such as a procseding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever i« necessary to protect the value of the Property and Lander's
rights in the Property. Lender's actions may include paying eny sums secured by a lien which has priority over this
Security Instrument, appearing in count, paying reasonable attorieys' fees and entering on the Property to make
repalrs. Although Lender may lake action under this paragraph 7 /wnnder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall .e<.ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendear agree to otherierms of paymaent, these amounts shall bear
Intarest from the date of disbursement at the Note rate and shall be pazole, with interast, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. !f Lender required mortgage insurance as a condiiion of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain thé icrtgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases ! b2 {n effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the maortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previousiy in effect, from an alternate
mortgagqe insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender esach month a sum edual to one-twelfth of the yearly mortguge insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc :pt, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lonazr’sa required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lendev roquires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the piemiums required to
maintaln marigage'insurance in effect, or to provide a loss reserve, until the requirement for mortgz ge insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.

. . . X
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! t be exercised by Lender if exercise is prohibited by

secured by this Security Instrument. However, this option shall no
federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perioc¢
of not lass than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Securlty Instrument,. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedles permitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstaternent) before sale of the Propenty pursuant to any power of sale contained in
this Sectirity Instrument; or Sb) entry of a judgment enforcing this Security Instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any delault of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrawar, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaever, this right to reinstate shail not apply in the case of acceleration under
paragraph 17.

" 18, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lo7n Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may he oneor wiore changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Sarvicar, Borrower wii ba given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the rame and address of the hew Loan Servicer and the address to which payments shouid be
made. The notice will ais~ contain any other information required by applicable law.

20, Hazardous Subsiarces. Borrowar shall not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances on e7.in the Property. Borrower shall not clo, nar allow anyone else to do, anything affecting
the Property that is in violatlon‘of «iry Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of n.mall quantities of Hazardous Substancas that are generally recognized to be
appropriate to normal residentlai-uses and to maintenance of the Property.

Borrower shall promptly give Lencier wniiten notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency o private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aztua! knowledge. if Borrower learns, or Is notitied by any governmental or
ragulatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substahc2s” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng s:ibstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, v)latile solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Faviionmental Law" means federal laws and laws of the
jurisdiction whare the Property is located that relate to heulth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to (io:/rower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrume:it /but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall speii'y: (a) the defaull; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the riotice is given to Borrower, by which the
detault must be cured; and (d) that faliure to cure the default on or oeforz-the date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument, (ore:losure by judiclal proceeding and
sale of the Property. Tha notice shall further inform Berrower of the righi*0.(ginstaie after acceleraiion and the
right to assert in the foreclosure proceeding the non-existence of a defauil rr tny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the dato.srecified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi’v.Instrument without further
demand and may foreclose this Security Instrunirent by judiclal proceeding. Lencer shall be entitled to collect all
expenses Incurred in pursulng the remedies provided in this paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re.ease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINGIS-SINGLE FAMILY--ENMA/FHLMC UNIFORM INSYRUMENT FORM 3014 9/90
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R TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is macle this 13 th dayof Apr i1 ,19 94 ,
and is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the “Security Instrument") of the same date given by the undersigned (the “Borrower”}) to
secure Borrower's Adjustable Rate Note (the"Note")to LaSalle Bank Lake View

(the *Lender*) of the same date and covering the property described in the

Seacurity Instrument and located at:

1800 West Roscoce #2165
Chicaqgqo, !l 60657

(Property Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Burrower and Lender further covenant and agree as follows:

[ATINTERESY n/i¥ ANDMONTHLY PAYMENT CHANGES)

The Note proviaes for an initial Interest rate of 6. 5000
changes in the Interesirate and the monthly payments, as follows:

4. INTEREST RATE AND YONTHLY PAYMENT CHANGES ]

{{A) Change Dates |
The interest rate | will pay may.ciiangeon February 1, 2001 , and on that day and every
12th month thereafter. Each ¢ ate un which my interest rate could change Is called a "Change Date."

%. The Note provides for

({8) Thelndex |

Beginning with the first Change Date, iy interest rate will be based on an Index. The “Index" is the
- weakly aye‘ra?e Yielcj on Unlted States Tressury sacuritles adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Soard. The most recent Index figure avallable as of the

date 45 days before each Change Date Is caller the "Current Index".

If the Indax'ls'no longer avallable, the Note Holde: vill choose a new Index which is based upon
comparable‘lnformaglon. The Note Holder will glve rie r«tice of this cholce.

[{C) Calculation of Changes |
Before "each Change Date, the Note Holder will calcultte vy new interest rale by adding
Two and Thrae / Quarters percentage prints (22500 %) to the Current
Index. The Note Hoider will then round the result of this addition 't the nearest ons-eighth of one
percentage point (0.125%).. Subject to the limits stated In Section 4/0) Lelow, this rounded amount
will be my new interest rate until the next Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpald. principal that | am expected to ows at the Change Date In fu' on the maturity date
at my new interest rate In substantially equal payments. The result of this calculat!op wili be the new

amount of. my monthly payment.

(D): Limits on lﬁierast:Rate-Chnnges}
* The Interest rate | am required to pay at the first Change Oate will not be greater than
11.5000 ' % orlessthan _2 . 7500 %. Thereafter, my interest rate will
never be increased or decreased on any singte Change Date by more than two percentage points

(2.0%) from the rate of interest | have been paying for the preceding twelve months. My Interesl rate
wili never be greaterthan _12 . 0000 %, norlowerthan _2 . 7500 %.
[(E) Effective Date of Changes |
My new intergst rate will become effective on each Change Date. | will pay the amount of my new te
“'monthly payment beginning on the first monthly payment date after the Change Date until the e
~ " amount of my monthly payment changes again. S

[(E) Notice of Changes |
The:Note Holder will deliver:or mall to me a notice 'of any changes in my interest rate and the amourit
of my monthly payment before the effective date of any change. The notice will include information v
required by law to be giverr me:and-also the title and telephone number of a person who will answer o
any question | may have ragarding the notice.. ‘

MW10B2 9/10/03 -~ T ADJRATE RIDER-1YR TR, P
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 19th dayof April, 1994 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ot Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
BorrowersNoteto LasSalle Bank tLake View, an I1l1linois State Banking
Association ,
{the "Lender*) of the same date ang covering the Property described In the Security instrument and located

at:

1800 West Roscoe #215,Chicago,!lL 60657
{Property Address)

The Property includes a unit in, together with an undivided Interest in the common elements of, a
condominium project known as:

Roscoe Village Lofts Condominium
(Name of Condominium Projact}

(the "Condaminium Project”). if the owners association or other entity which acts for the Condominium
Project (*1e "Owners Assoclation*) holds title to property for the benefit or use of its members or
shareholders. the Property also includes Barrower's Interest In the Owners Association and the uses,
proceads a/id henefits of Borrower's interast.

CONDONi*.iUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrewarand Lendar further covenant and agree as follows:

A. Condominium Obtigations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The “Constituent Documents” are the: (I} Dectaration or any
othar document which craeias the Condominium Prolect; (i) by-laws; (iif) code of regulations; and (iv) other
equivalent documents. dorrowar shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent [iocurrents.

8. Hazard Insurance. Sciongas the Owners Assaclation maintains, with a generaily accepted
insurance carrler, a "master” or "bleike;* policy on the Condominlum Prolect which is satisfactory to Lender
and which provides insurance coverage.In the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards inciuc'ed within the term "extended coverage,” then:

() Lender waives the provisico/in Uniform Cevenant 2 for the monthly payment to Lender ol the
yearly premium Installments for hazard inzuieiice on the Property; and

(i) Borrower's obligation under Ualiorm Covenant 5 to maintain hazard Insurance coverage on the
Pr?!pany is deemed satisfied to the extent that thz required coverage Is provided by the Owners Assoclation
policy.

Borrower shall give Lender prompt notice of any psae In required hazard insurance coverage.

In the event of a distribution of hazard insuranco nieceeds in lieu of restoration or repair following a loss
to the Property, whather to the unit or to common eleraer:s, any proceeds payable to Botrower are hereby
assigned and shall be pald to Lender for application to tnz siims secured by the Security Instrument, with
any excass paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such/azilons as may be reasonable to insure that
the Owners Assoclation malintains a public labllity insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim {or aamanes, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any pan of the Property, whether
of the unlt or of the common elements, or for any convayance in lieu ot condsmnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to *:z-s:ms secured by the Security
instrumant as provided in Uniform Covenant 10.

£. Lender's Prior Consent. Borrower shall not, except after notice to Lenwder and with Lender's prior
written consent, elther partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except {or abandonment or
termination required by law In the case of substantial destruction by fire or other casual’y =« in the case of a
taking by condemnation or eminent domain;

i1y any amendment to any provision of the Constituent Documents if the provisior iy for the
express beneflt of Lender;

(Ill) termination of professional management and assumption of self-manangement 2t‘ne Owners
Assoclation; or

(iv) any action which would have the affect of rendering the pubiic Habllity insurance coverage
malntained by the Owners Association unacceptable to Lender.

F. Remedles. |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sacurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest irom the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

SbA9egpe

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in this
Condominium Rirc:,

{Seal) éf&mé&{%/f 7 Mau

-Borrower Randolph F Masterman -Borrower -

{Seal) {Seal)
-Borrower -Borrowaer
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