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, MORTGAGE Loan No. RAWLINS

’I’HIS'MORTGAGE(?Sccurir/ Iastrumeixt") is'givenon - April .18, 1994 . The mortgagor is
RICHARD: G. RAWLINS, SINGLE ~e¢nd CYNTHIA S. EVANS, DIVORCED NOT REMARRIED
o
("Borrower"). This Security Instrument is given tu
: o0 - SRCURITY FEDERAL BANK, A £ S,8B.
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which is organized and existing under the laws of -~ puE UNITZY STATES OF AMERICA , and whose
“ddm“ 9321 WICRER AVENUE, ST. JOHV, INDIANA - 46375
{"Lrnder”), Borrower owes Lender the principal sum of
one Hundred Seventy ‘Thousand Three Hundred and /
nc/100--~ —— - ——— Pollars (U.S. §  170,300.00 )
This debt is -evidenced. by Borrower's note dated the sams date as this Secvrity Instrument (* Nolc'), which provides for
monthly puyments, with the full debt, if not paid carlier, due und payable on May 1, 2009
This Security Instrumeat secures to Lender: (&) the repayment of the debt evidenced by ths Nete, with interest, and all rcnewals,
extensions and ‘modificaticns of the Note; (b) the payment of all other sums, with interes, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agreements under this
Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and cunvsy. to Lender the following
described property located in -~ - COOK County, lllinois:
' LOT 19 IN J. CZMOCK'S SUBDIVISION OF 10 ACRES IN THE WEST 1/2 OF THE '
SOUTHWEST' 1/4 oF SECTION’ ‘6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE 1HIRD
PRINCIPAL MERIDIRN IN’ COOK COUNTY, 'ILLINOIS.

i

SLILEVE

PIN 16-06-320-021
which has the address of ‘ " 520 FOREST
Minoie"© - "gpoa (Pmperty Address )

LLINDIS. Slngle Famllv FNMA/FHLMC UN!FORM INBTRUMENT

.. Foim 3018 9/90 : .
VMP MORTCGAQE FORMS + (8001621:720) -

Pega t o & Initfals:

OAK PARK {Strect, City),
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"™ 8 'Hazard or Property Insurance, Borrowee. shull koo provoments’ now existing ‘or hereafler erected on the
Proporty insured ugninst loss by fire, huzards included within the term "oxtended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's npproval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove, Lender muy, at Lender's
option, oblain covarage to protect Lender's rights in the Property in accordance with paragraph 7.

~ All insurance policies and renewals shall be acceptabls to Lender and shall include u standurd mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of
puid promiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Londer may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration or.repair is economically feasible and Lender's security is not lessencd. IF the restoration or
repuir is not economically feasible or Lendor's security would be lessened, the insurance proceeds shull be upplied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower ubandons the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collect o2 insurance proceeds, Lender may use the proceeds to sepuir or restore the Property or to pay sums
secured by this Secuiity ivstrument, whether or not then due, The 30-dny period will begin when the nolice is given.

Unless Lender and Dorrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of Wwie manthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Propert; 1s:cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tho 4cquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintérance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residenco within sixty days after the execution of
this Security Instrument and shall continue to occrpy the Property as Borrower's principul residence for at least one year ufies
the dats of occupancy, unless Lznder otherwise ag=érs.in writing, which consent shall not be unreasonably withheld, or unless
oxtenualing circumstances exist which aro beyond Boriower's control, Borrower shall not destroy, damage or impuir the
Property, allow the Property lo deteriorate, or commit/wast=.on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiully impair the lien created by this Security Instrument or Lender's security interest, Borrower nuy
cure such & dafault-and reinstato, as provided in paragraph 18, by cawsing the action or proceeding to be dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiture of <he Rorrower's interest in the Property or other material
impairment .of the lien created by this Security Instrument or Lender's sicurity interest. Borrower shall also be in default if
Borruwer, during the loan application process, gaves matorially fulse or inaccureio-information or statements to Lender (or failed
to provide Lender with any material information) in connection with tho loan vviderced by the Note, including, but not limited
to, represenlations concerning Borrower's occupancy of the Property us a principat des'dence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowe! scquires fee title to the Property, the
feasehold and the fee title shall not merge unless Leader agrees to the merger in writing,

7. Protection of Lender’s Righls in the Property. If Borrowsr fails to perform the covenants and agreemeats contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the Property (such as u
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulaticis); then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propedtv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumenl, appeuring. in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this purugruph
7, Lender does not have to do so.

Any amounty. disbursed by Lender under this paragraph 7 shall become sdditioaal debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interost, upon notice from Lender to Borrower requesting

8. Mortgage Insuronce, If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantizlly equivalent to the moriguge insurance previously in effect, ut a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to

one-twelfth nf the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to-

ha iis offect, Londer will acoept, use and retain thess payments as s doss reserve in lieu of mortguge insurance. Loss reserve
| . | Form 3014 9/90
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17, Transfer of the Property or u Beneficial Interest in Bafro rly or any interest in it
is sold or transferred (or if u beneficial interest in Borrower is solg or tragatornges Wﬁ not & natural person) without
Lender's prior written consent, Lender may, st its option, reqgirs imnmww senl Ihfull of 811 sums secured by this
Security Instrument. However, this option shall not be exercised il exercise fprohibited bybfederal law as of the dute
of thig Security Instmzcnt,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by this
Security Instrument. If Borrower fails 1o puy these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before salo of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: () pays
Lendar all sums which then would be due under this Security Instrument and the Note as if no accelomtion hud occurred; (b)
cures any default.of uny other covenanis or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not lirzted to, reasonable uttorneys’ fees; and (d) takes such action as Lender may reusonably require 10 ssure
that the lien of this Secuiity Instrument, Lender's rights in the Property and Borrower's obligation to puy the surus secured by
this Security Instrumen! shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby tnatl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratic.s under paragraph 17,

19, Sale of Note; Change »f-Loun Servicer, The Nate or u partial interest in the Note (together with this Security
Instrument) may be sold one or more tiaes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mouthity payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelat’d i¢ a sale of the Note. If there is  change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance *vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address '6 which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hozardous Substances. Borrower shull not causs-or permit the presence, use, dispossl, storage, or release of uny
Hazardous -Substances on or in the Property. Borrower chall not do, nor allow unyone else to do, unything affecting the
Propesty that is in violation of any Environmental Law, The precrding two sentences shall not apply to the presence, use, or
stornge on the Property of smull quantities of Hazardous Substar.ces hat are genenully recognized to be appropriate to normal
residential uses and to maintenance of the Property.,

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private parly involving the Property and‘any Hazardous Substance or Environmental Luw
of which Borrower hus actual knowledge. If Boriower learns, or is nolified vy.ary governmental or reguintory suthority, that
any removal or other remediation of uny Hazardous Substance affecting the Properiy.»s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, “Hazardous Substances” nre those substances definid as toxic or hazardous substances by
Eavironmontal Law and the following substances: gasoline, kerosene, other flummable cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and (adicactive materials. As used in
this paragraph 20, *Environmental Law" means feders! lawu and laws of the jurisdiction whero 1% Property is located thal
relato to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Sorrower's breach
of any covenant or ngreement in this Security Instrument (but not prior to accelerntion under parugruph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the nction required to cure the defuull;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited o, reasonable uttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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