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Home Equity Loan Mortgage
THIS MORTGAGE ("Securlty Instrument”) Is given on __ APRIL 12 , 1894 . The mortgagor
jS _THOMAS M. CHORAK, JR. AND MARY S. CHORAK, MARRIED TO EACH OTHER
("Borrower”).

This Security instrument Is glvento _The First National Bank of Chicago

whichisa _National Bank_organized and existing under the laws ofthe United sStates of America

whose address is _One First National Plaza, Chicago , lllincis_60620 (‘Lender’). Borrower owes

Lender the principal sum of _EIGHT THOUSAND EIGHT HUNDRED NINETY-NINE AND 03 /100

Dollars (U.S. $ _____8,899.03 ). This debt Is evidenced by Borrower's note dated the same date as this

Security instrument ("No}e“). which providas for monthly payments, with the full debt, if not paid earilar, due and (3
/ﬁ/‘i

payable on 04/25 . This Security instrument secures to Lender: (a) the repayment of the
debt avidenced by tha Note, with interest, and all renewals, extensions and modliications; (b) the payment of ali
other sums, with interast, advanced under paragraph 7 1o protect the security of this Securlty instrument; and (-f
{c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Rorrower does heraby mortgags, grant and convey ta Lender the following described property

located in ... _Zoak ___ County, tilinols:

Lot 10 in Block 11 in Arthur T. Mc Intosh and Company‘s Garden Homes Subdi-

vision being 2 Subdivision of the Southwest 1/4 of the Southwest 1/4 and the
South East 1/4 07 the Southwest 1/4 (except the South 7.79 Chains thereof) of
Section 23, Townsh’i. 37 North, Range 13 East of the Third Principal Meridian,

in Cook Countv, ITV7nnis.
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Paermanent Tax Number: 24-23-326-004-00uC, ,
which has the address of 11831 S. SPRINGFIEL™ = GARDEN HOMES

liliols 60655 __ ("Property Address’):

TOGETHER WITH all the improvements now or hereafter erac’ed on the property, and all easements, rights,
appurtenances, rents, royaitiss, mineral, oll and gas rights and-rofits._water rights and stock and sl fixtures o
now or hereafter a part of the property, Aii replacements and additisns 3hall also be covered by this Securlty ’
Instrument. Ail of the foregoing Is referred to In this Securlty Instrumert.as/the "Property”.

Y

BORROWER COVENANTS that Borrower Is lawfully selsed of the estaiv Yervby convayed and has the right

to mortgage, grant and convey the Property and that the Property is unencurmuered, except for encumbrances bt

| of record. Borrower warrants and will defend generally the title to the Propenty agzinst all claims and demands, -
subject to any encumbrances of record. There is a prior mortgage from Borrower *c MIDWEST MORTGAGE SERVICES '\"j

SANC, dated Q9/01/93 and recorded with the _cogQKk._ ___ County Recorder of o

Doiis on 09/13/93 as document number__ 93729841 . ("Prior Mortgage"): N

(s

N

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor/¢nilorm covenants
with limited variations by jurisdiction to constitute a security instrument covering real propernty.

UNIFORM COVENANTS. Borrowser and Lender covenant and agree as follows:

1. Paymant of Prinicipal and interest; Prepayment and Late Charges. Borrowaer shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Poyments. Unless applicable law provides otherwiss, all payment received by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to
principal due; and last, te accrued but unbliied Insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and Impositions attributable
: to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, f any. Borrower shail pay them on time directly to the person owed pavment. Upon Lender's request,
Borrower shaill promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument except for the
Prior Mortgage unless Borrower: (a) agrees In writing to the payment of the obiigation secured by the llen in a
manner acceptable 1o Lender; {b) contests In good faith the llen by, or defends against enforcement of the lien
In, legal proceedings which In the Lender's opinion operate to prevent the enforcement of the lien or forfelture
of any part of the Property; or (c) secures from the hoider of the llen an agreement satisfactory to Lender
subordinating the lien to this Securlty Instrument. If Lender determinas that any parnt of the Propenty is subject
to a lien which may attain priority over this Securlty instrument except for the Prior Mortgage, f.ender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Ilnsurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage™ and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that L.ender requires. The Insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender’'s approval which shall not be unreasonably withheld. if Borrower falls to maintain
coverage described above, Lender may. at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly
glve to Lender all receipts of paid premiums and renewal notices. In the event of ioss, Barrower shall give prompt
notice to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair ot the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration cr repair is not economically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may coilect the insurance proceeds.
Lender may use the proceeds tc repair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is gtven.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpuna the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If unds. paragraph 20 the Property Is acquired by Lender, Borrower's right to any Insurance policies
and proceeds resu’.ng from damage to the Property prior tc the acquisiticn shall pass to Lender to the extent of
the sums secured ov s Security instrument immediately prior to the acquishiion.

5. Preservation #nd Maintenance of Progperty; Bosrtower's Application; LLeaseholds. Borrower shall not
destroy, damage or scdJbstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be Iin cde=0'f any forfelture action or proceeding, whether clvil or criminal, is begun that in Lender's
good faith jJudgment could wsult in forfeiture of the property or otherwise materially impair the lfen created by this
Security Instrument or Lendrr's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing thr gction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfein/ /e of the Borrower's interest in the Property or other material impairment of the llen
created by this Securlty instrument_nr Lender's security interest. Borrower shall also be in default f Borrower,
during the loan application proces;, ¢ ave materially faise or Inaccurate information or statements to Lender (or
falled to provide Lender with any matz-. information) in connection with the lcans evidenced by the Agreement. If
this Securlty Instrument Is on leasehc.d, B~rower shall comply with the provisions of the lease, and i Borrower
acquires fee title to the Property. the leas/-holi and fee title shall not merge unless L_ender agrees to the merger in

wrriting.

8. Protection of Lender’s Rights In the Property. If Borrower fails to perform the cavenants and egreements
contained In this Security instrument, or thero.lsa legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnation or to enforce laws or reguiations),
then Lender may do and pay for whatever Is neces-=ry to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying : ny sums secured by a lien which has priority over this Security
Insirument, appearing In court, paying reascnable attc.ne s’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under this parag:arn 6 shall become additiona! debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender azrze to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate anc shall be payable, with interast, upon notice from

Lender to Borrower requesting payment.
7. Inspection. Lender or lts agent may make reasonab.e rirles upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an' rispection specifying reasonable cause for the

Inspection.

8. Condemnation. The proceeds of any award or claim for camage~. direct or consequential, in connection
whth any condemnation or other taking of any part of the Property, or for cor veyance in lieu of condemnation, are
hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shaill be arplied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrovser in the event of a partial taking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums sr.cu ed »y this Security Instrument
shall be reduced by the amount of the proceeds muttipiled by the foliowing frac’~n:. (a) the total amount of the
sums secured immediately betore the taking, divided by (b) the fair market valie of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Property Is abandoned by Borrower, or if, after notice by Lender to Borrow= ' that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 5D days after the date
the notice Is given, Lender Is authorized to collect and apply the proceeds, at its optior, elther to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not thev. doe

Unless Lender and Borrower otherwise agree in writing, any application of proceeds <o grincipal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or charge the amount of
such payments.

Extension of the time f.r >ayment or

9. Borrower Not Released; Forbearance By Lender Not a Waiver.
modiification of amortization of the sums secured by this Security Instrument granted by Lender to any successor

in Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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interast. Lender shall not be required to commence proceedings agalnst any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasoh ui any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Londer In exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Sovaral Liability; Co-signera, The covonants and
agreements of this Securlty instrument shail bind and bonofit the succoessors and asalgnis of Londar and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall bo joint and
saveral. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest In the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securlty
Instrument; and {c) agrees that Lender and any other Borrower rnay agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

11. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, 8.4 that law is finaily interpreted so that the interest or other loan charges collected or to be
collected In conraction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the ritiount necessary to reduce the charge to the permitted limit; and (b) any sums aiready
collected from Bor;ower which exceedad permitted limits will be refunded to Borrower. Lendar may choose to
make this refund by reaucing the principal owed under the Note or by making a direct payment to Borrower. |f
a refund reduces princis7t, the reduction will be treated as a partial prepaymant without any prepayment charge
under the Note.

12. Legisiation Affecting; 1. ender’'s Rights. )f enactment or expiration of applicable laws has the effect of
rendering any provislon of the 'dzie or this Securlty Instrument unenforceable according to fts terms, Lender, at
its optlon, may require Immediata.-payment in full of all sums secured by this Security Instrument and may
Invoke any remedles permitted by rasagraph 20. If Lender exercises this option, Lender shall take the steps

specified in the second paragraph of paracraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or
by mailing it by first class mall unless apriicable law requires use of ancther method. The notice shall be
directed to the Property Address or any other sddrass Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lurder's address stated herein or any other address Lender
deslignates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as proviJed in this paragraph.

14. Governing Law; Severability. This Securlly instrument shall be governed by federal faw and the law of
the jurisdiction in which the Property is located. In thx event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, suc!i conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect ‘winout the conflicting provislon. To this end the

provisions of this Security Instrument ancl the Note are declared *0/La severable.
15, Borrower’s Copy. Borrower shall be given one conicrried copy of the Note and of this Security

Instrument.

18. Transter of the Property or a Beneticial Interest in Borrowers. if uil or any part of the Propenty or any
interast In it is soid or transferrad (or if a benelicial interest in Borrower is sc!d or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at its ¢y tion, require immediate payment
In full of all sums secured by this Security instrument. Howaver, this option shal not be exercised by Lender if
exercise Is prohibited by federal law as of the date of this Security Instrument,

It Lender exercisas this option, Lender shall give Borrower notice of acceleration.. The notice shall provide a
period of not less than 30 duys from the date the notice Is dellvered or malled withiiv which Borrower must pay
all sums secured by this Security Instrument. |f Barrower fails to pay these sums prior(to tlie expiration of this
period, Lender may invoke any ramedies permitted by this Security Instrument without fuitier natice or demand
on Borrowar.

17. Borrower's Right to Reinstate. If Borrower meets certain condlions, Borrower shali kava the right to
have anforcement of this Security Instrument discontinued at any tima prior to the earller of: {a) 5 ¢ays (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant tc any power
of sale contained in this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument.
Thosa condltions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Nots had no acceleration occurred; (b) cures any default of any other covenants or
agreaments; (c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the flen
of this Security Instrument, Lendar's rights In the Property and Borrower's chilgation 1o pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case oi acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that is In violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dsmand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrowar has actual knowledge. )f Borrower tearns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actlons In accordance

with Environrnental Law.
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As used In this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voiatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used In this paragraph 18, "Environmental Law” means federal laws
and laws ol the jurlsdiction where ths Property s locatad that reinte to health, satety or environmantal protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security instrument (but not pricr to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured. and (d) that failure to cure the default on or before the date specified in the notice may resutt in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further informm Borrower of the right to reinstate after acceieration and the right to assert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceteration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses Incurred in
pursuing the remedies provided in this paragraph 20, inciuding. but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender In Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the vxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appcinter. receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payrant of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’'s fr.es, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securt; hystrument.

22. Release. Upon sayment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without chargd 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homeswerd. SBorrcwer walves all right of homestead exemption in the Property.

24. Riders to this Security Ihstrument. If one or more riders are executed by Borrower and recorded together
with thils Securlty Instrument, the: covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider (s) were a part of

this Security instrument.

BY SIGNING BELOW, Borrower accepts and ajrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower arJ rocorced with the Security Instrument.
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This Document F’repéred By:
The Flrst Natfonal Bark of Chicago, Suite €482, Chicago,

VERONICA RHODES
1llinocls 60677

[t 700 Below This Line For Acknowlegment) «——
STATE OF ILLINOIS, CWK . _ County ss:
N SUSAN RAYMER . & Notary Public in and for saild county and state, do hereby

certity that THOMAS M. CHORAK, JR. AND MARY S. CHORAK, MARRIED TO EACH OTHER

personally known to me to be the same person(s) whose name(s) Is (are) subscribed tc the fecregoing lnstrument'
appeared before me this day ,In person, and acknowiedged that {la / signed and
deiivered the said Instrument 1< free and voiuntary act, for the uses 376 purposes tr*ereln set forth.

,eﬁﬁL’

Given under my hand and officlal seal, this

F/ LAz L4212

My Commission expires:
Notary @!’Jﬂc
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