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THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY CooK COUUTYi
FLOSSMOOR, ILLINOIS 60422 FILET T LEQ??"
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9437625

{Space Above This Line For Recording Data)

State of lllinols MORTG A GE FHIA Case No.

131:7544530:703 lD

THIS MORTGAZE ("Sccurity Instrument”) is given on APRIL 22nd 1994 . The Mortgagor is
LINDA BOYD DIVORJTD AND NOT SINCE REMARRIED

N

4aq37¢” Y onz0%0 L m‘@t‘h_

("Borrowcer™), This Secunty Instmisent is given to
THE FIRST MORTGAGE CORFURATION

which Is organized and existing under the iaws 27 ILLINOIS , and whns:c
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender™), Borrower owes Lender the principal sum of

SEVENTY SIX THOUSAND NINE HUNDREU-¢TRTY THREE AND 00/100

Dollars (U.S. $76943.00 ).
“This debt is cvidenced by Borrower's note dated the san's clate as this Security Instrument ("Note™), which provides for monihily
payments, with the full debt, if not paid carlicr, due and pryabis on MAY 1st 2024 . This Sccurity

Instrument secures to Lender: (n) the repayment of the debt cvidenced by the Note, with interest, and all repewals, extensions and
modifications; (b) the payment ol all other sums, with interest, adivoiced under paragraph 6 to protect the sccurity of this Sccurity
Instrument; and (c) the performance of Borrower's covenants and agraements under this Sccurity Instrument and the Note. For
this purposc, Borrower does hercby mortgage, grant and convey o)Lender the following described property located in
COOK County, [linois:

LOT 29 IN BLOCK 26 IN THIRD ADDITION TC HINKAMP ANL-COMPANY'S WESTERN AVENUE
SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 (OF \THE NORTHWEST 1/4 OF
SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE 14TRT PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS. TAX 1.D0.#19-36-113-010-0000

which has the addressof 8031 S RICHMOND STREET, CHICAGO, {Strem, City},
Tllinois 60652 {Zip Codsl("Property Address™);
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TOGETHER WITH all the improvemenis now or hereatter erecied on the property, and all cascments, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in

this Sccurity Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower waurants and
will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the
dcbt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as sct forth in the Note and any laie charges, an installment of any (n) taxes and special
assessmenis levied o to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums

for insurance required by paragraph 4.

Each monthly installment for itcms (a). (b), and (c) shall equal one-twelfth of the annual amounts, us reasonably cstimated
by Lender, plus anacount sufficient 1o maintnin an additional balance of not more than onc-sixth of the estimated amounts, The
full annual amourit 1o7 each item shall be accumulated by Lender within a period cnding onc month before an item would become
delinquent. Lender shrat pold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

1f at any time the tot=4 o the payments held by Lender for iteins (o), (b), and (c), together with the future monthly payments
for such items payable 10 Leriter prior to the duc dates of such ifems, exceeds by marc than one-sixth the estimated amount of
puyments required to pay such iens when due, and if payments on the Note are current, then Lender shall cither refund the
cxcess over one-sixth of the estiriated payments or credit the excess over one-sixth of the estimated payments o subsequent
puymenis by Borrower, at the oplic~-of Borrower. If the totl of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, tha Borrower shall pay to Lender any amount necessary (0 make up the deficiency on or

before the datc the item becomes due,

Ag uscd in this Sccurity Instrument, “Scerewry” means the Sceretary of Housing and Urban Development or his or her
designee. In any year in which the Lender mustpry o niorigage insurance premium to the Sceretary (or any year in which such
premium would have been required if the Lender-o't-held the Security Instrument), each monthly payment shall also include
cither: (i) an installinent of the annual mortgage insuruore sirciium 1o be paid by Lender to the Sccretary, or (ii) a monthly charge
insicad of a mortgage insurance premium if this Sccurity Instrument is held by the Sceretary, Each monthly installment of the
mortgage insurance premium shall be in an amount sufficierit 16, accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgaze insurance premium is duc 10 the Sccretary, or i this Security
Instrument is held by the Secretary, each monthly charge shall e in an amount cqual to onc-twelfth of one-half percent of the

outsisnding principal balance due on the Note.

If Borrower tenders 0 Lender the full payment of all sums secured 0y this Sceurity Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b). and (=} and any morigage insurance premium installment
that Lender has not become obligated to pay to the Sccretary, and Lender shall moamptly refund any cxcess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lend :r, Borrower’s account shall be credited with any
balance remaining for all insuilments for items (a), (b). and (c).

3. Application of Puyments. All payments under paragraphs | and 2 shall be applizd 1y Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender 1o the Secretary or 1o the monthly charge by the Sccretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, specint assessments, leaschold payments or ground rents, and firc, flo>d ad other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, (o amortization of the principal of the Note;

Fifth, 10 late charges duc under the Note, -
Iniﬂnl%___ﬁ__
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquenty erccied, against any hazards, casualties, and contingencices, including fire, for which Lender requires
insurance. This insurance shall be mainwined in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemenis on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent required
by the Secrctary. All insurance shall be carried with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to, Lender.

In the eveat of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompuy by Borrower, Each insurance company concerned is hereby authorized and directed to make paymeat for such loss
directly to Lender, instead of o Borrower and to Lender jointly. Ali or any pant of the insurance proceeds may be applied by
Lender, ai its option, cither {a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postponc the duc date of the monthly
payments which are referred 1o in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount requircd to pay all outstanding indcbicdness under the Note and this Sccurity Instrument shal! be paid 10 the entity legally

entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfor of title to the Property that extinguishes the
indebtedness, all rigiy, tile and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, T reservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, ¢/tablish, and use the Froperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument o/ phal! continue to occupy the Property as Borrower's principal residence for ut feast one year after the
date of occupancy, unicss’ tie Secretary det:rmines this requirement will cause unduc hardship for Borrower, or unless
extenuating circumstances cxistvhich are beyond Borrower's conwrol. Borrower shall notify Lender of any cxteauating
circumstances. Borrower shall ot commii waste or destroy, damsage or substantially change the Property or allow the Property 0
detcriorale, reasonable wear and tea’ excepted. lender may inspect the Property if the Property is vacant or abandoned or the loan
is in defauit. Lender may take reasonablz-action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in defoult if Borrower, during the loor. soplication process, gave materially false or inaccurale information or stlements to
Lender (or failed to provide Lender with ciiy meterial information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning, Borower's occupancy of the Property as a principal residence. If this Sccurity
Instrument is on a leaschold, Borrower shali~comiply with the provisions of the lease. If Borrower acquires fee title 1o the
Property. the leaschold and fee title shall not be mergcdunless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lendsr s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not inclusicdyin parngraph 2. Borrower shall pay these obligations on lime
directly 1o the entity which is owed the payment. If failure 1) pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receigts evidencing these payments.,

1f Borrowes [ails to make these payments or the payments requiicsi-hy paragroph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrament, or there is a legat prosceding that may significanty affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 16 ¢iiforce laws or regulations), then Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lendes's rights in the Property, including payment of taxcs,
hezard insurance and other items mentoned in paragraph 2,

Any amounts disbursed by Leader under this paragraph shall become an addiucia debt of Borrower and be sceured by this
Sccurity Instrument. Thesc amounts shall bear interest from the date of disbursement, si P'ic Mote rate, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation, The procecds of any award or claim for damages, direct or conzejquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatiorn, are hercby assigned und
shall be paid 16 Lender to the extent of the full amount of the indebtedness that remains unpaid urder’'¢o Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and 1'is ‘Sccurity Instrument,
first to any delinquent amounts applied in the order provided ir paragroph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shali not extend or postpone the due date of the monthly payments, which. are rcfc%l%r
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paragraph 2, or change the amount of such jpayments. Any excess procecds over an amount required to pay all outstanding
indebtedness undcer the Note and this Sccurity Instrument shall be paid to the.entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt,

(n) Default, Lender may, cxcept as limited by regulations issucd by the Sccretary in the case of payment defaults,
require immedinte payment in full of all sums sccured by this Security Instrument if:
(i) Borrower delaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the duc date of the ncxt monthly payment, or
(ii) Borrower defaulis by failing, for o period of thirty days, to perform any other obligations contained in this
Sccurily Instrument.

{b) Sale Without Credit Approval. Lcnder shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) Th~ Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
graniea daes so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secicuary.,

{c) No Waiver. i circumstances occur that would permit Lender to require immediate payment in full, but Lender doces
not require sucli poyraonts, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances rcgulations issucd by the Sccretary will limit Lender’s
rights in the case of paymen: defaulls to require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize aszelcration or foreclosure if not permitted by regulations of the Sccretary.

{e) Mortgage Not Insured. Borrower nagrees that should this Sccurity Instrument and the Note sccured thercby not be
cligible for insurance under the Naticaal Flousing Act within 60 days from the datc hereof, Lender may, at its option and
notwithstanding anything in paragraph @, require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. A written statement of any ‘awionrized agent of the Secretary dated subscquent to 60 days from the daic
hereof, declining (o insure this Sccurity Insruraedit and the Note sccurcd thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a pioitgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right 1o be reinstates iff Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this" Scowrity Instrument. This right applics even after foreclosurc
proceedings are instituted. To reinstate the Sceurity Instrument, Borrcrve: shall iender in o lump sum all amounts required to bring
Borrower's account current including, to the cxtent they arc obligations of Borrower under this Sccurity Instrument, forcclosure
costs and rcasonable and customary autorneys’ fises and cxpenses proplrd associaled with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations oo it secvres shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to pirmil reinsiatement ift (i) Lender has accepted
reinstatement after the commencement of {oreclosure proceedings within two yeuss isimediatcly preceding the commencement of
a current fureclosure proceeding, (ii) reinstaterment will preclude foreclosure or different grounds in the future, or (iii)
reinstatement will adversely affect the priority of ths lien created by this Sccurity Instruiaeat.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the iime of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any suceassor in interest of Borrower shall
not operate to releasc the liability of the original 3orrower or Borrower's successor in interest. Lendor shall not be required 0
commence proceedings against any successor in interest or refuse o extend time for payment or othenis? inodify amortization of
the sums securcd by this Securily Instrument by reason of any demand made by the criginal Borrowel of Rorrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or prectusic the exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agrcements of this
Sccurity Instrument shall bind and benefit the successors and assigns of- Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrowesr's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Insirument; and (c) agrees that Lender and any other Borrower may agrec to cxtend, modify, forbear or
make any accommodations with regard 1o the terias of this Security Instrument or the Notc without that Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to thc Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any nolice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this ¢nd the provisions of this Sccurity Instrument and the Note are declared to
be severable.

1S, Borrower’s Cozy. Borrower chall be given one conformed copy of this Security Instrument.

16. Assignment of P¢ént.. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizea. Lender or Lender's ngents to coliect the rents and revenues and hereby directs cach wnant of the
Property to pay the rents to Lerdce.or Lender's ageats, However, prior 10 Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Se urity Instrument, Borrower shall coliect and receive all rents and revenucs of the Property as
trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment
for additional sccurity only.

If Lender gives notice of breach to Borrzwer: (n) all rents reccived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applicd to the sams secured by the Security Instrument; (b) Lender shall be entitled to collect und
receive all of the reats of the Property; and (c) cacli xnant of the Property shall pay all rents duc and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignment of the renis and has not and will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lendcr shall not be required to enter upon, take control of Or riaintain the Property before or aller giving notice of breach 10
Borrower., However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or <crucily of Lender. This assignment of rents of the Property
shall terminate when the debt sccured by the Sccurity Instrument is paid f fall,

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant und agra<-as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in fuil-ander paragraph 9, Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to coilest all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable atlorieys’ fees und costs of title evidence,

18. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shal! release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives ail right of homicstead exemption in the Property,
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20. Riders to *als Security Instrument. If onc or more riders are exccuted by Borrower and rccorded together with this
J Security Instrumeny-ine covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and sgreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))
] Condominium FPuder C_] Graduated Payment Rider (] other (specify)
(23 Planned Unit Develioment Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrower occr,:ts and agrees (o the terms contained in this Security Instrument and in any rider(s)
cxecuted by Borrower and recorded with ii. )

Wiinesses: | %\)/thé@ 27&7% . (Scal)

d LYNDA BOYD ' -Borrower
(Scal)
-Borrower
(Seal) __ . (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Con /. County ss:

I, THE UNDERSIGNED , a Notary Public in ana in¢ caid county and state do hereby certify that

LINDA BOYD DIVORCED AND NOT SINCE REMARRIED
. personally known to me 0 be ‘the same person(s) whose name(s)

subscribed (o the forcgoing instrument, appeared before me this day in person, and acknowledgod that She
signed and delivered the said instrumentas HER free and volun act, for the uses ana purpszas therein set forth,
Given undzr iy hand and official seal, this 22ND day o . 1994

My Commission Expires:
Nolary Public

g nene e o S T AT g

This Instrument was prepared by: 8- ! ~-'0-r;"(r‘|,'\L SEAL”

@y -4RUL) w22 7)1‘\-:.? T Pageoore % vice & A. McCarthy

sosmmet

LISA LEONI Motary Public, State of Hlinow
THE FIRST MORTGAGE CORPORATION

Ccuk Lounty )
Wy Cone ooaen Eepres 8713799 i
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